
















































FURTHER ISSUE OF SHARES 

97. Where at the time it is proposed to increase the subscribed capital of the Company by

allotment of further shares either out of the unissued capital or out of the increased

share capital then:

i. Such further shares shall be offered to the persons who at the date of the offer,

are holders of the Shares in the Company, in proportion, as near as

circumstances admit, to the capital paid up on those shares at the date.

ii. Such offer shall be made by a notice specifying the number of shares offered and

limiting a time not being less than fifteen days and not exceeding thirty days

from the date of the offer and the offer if not accepted, will be deemed to have

been declined.

iii. The offer aforesaid shall be deemed to include a right exercisable by the person

concerned to renounce the shares offered to him in favour of any other person

and the notice referred to in Clause (ii) of Article 97 hereof shall contain a

statement of this right. PROVIDED THAT the Directors may decline, without

assigning any reason to allot any shares to any person in whose favour any

Member may renounce the shares offered to him.

iv. After expiry of the time specified in the aforesaid notice or on receipt of earlier

intimation from the person to whom such notice is given that he declines to

accept the shares offered, the Board of Directors may dispose of them in such

manner which is not dis-advantageous to the shareholders and the company.

98. Notwithstanding anything contained in Article 97, further shares may be offered to

employees under a scheme of employees' stock option in accordance with the

applicable laws to the Company.

99. Notwithstanding anything contained in Article 97, further shares may be offered to

any persons, if it is authorised by the Special Resolution, whether or not those persons

include the persons referred to in Article 97 hereof, in any manner whatsoever subject

to the provision of the Act.

100. Nothing in this Article shall apply to the increase of the subscribed capital of the

Company caused by the exercise of an option attached to the debenture issued or

loans raised by the Company to convert such debentures or loans into shares in the

Company. Provided that the terms of issue of such debentures or loan containing such

an option have been approved before the issue of such debentures or the raising of

loan by a special resolution passed by the company in general meeting.

101. Subject to the applicable provisions of the Act, the Company may at any time pay a

commission to any person in connection with the subscription or procurement of

subscription to its securities, whether absolute or conditional, for any shares or
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