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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /| BENEFICIAL OWNERS OF EQUITY SHARES OF HSIL LIMITED FOR THE BUYBA
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

Thizs public announcement ("Public Announcemenl") is being made pursuant 1o the provisions of Regulation 16 (iv) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time being Inforce including
any statutory modiflcations and amandmaents tharatlo lrom time o tima ("Buyback Regulationz®) and conlains the disclosures as spocified in Schedula IV 1o the Buyback Regulations read with Schadule | ol tha Buyback Regulations

OFFER TO BUYBACK EQUITY SHARES OF HSIL LIMITED ("COMPANY") OF FACE VALUE OF Rs.2/- (RUPEES TWO ONLY) EACH ("EQUITY SHARES") FROM THE OPEN MARKET THROUGH STOCK EXCHANGES.

Pari A - Disclosures In accordance with Schedule | of the Buyback Regulations
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1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuani to the provisions of Sections 68, 69, 70 and all other
applicable provissons, 1T any, ol the Companies Acl. 2013, as amended
("Companies Act" or the "Acet") the Companles (Share Capital and
Dabeniures) Rules 2074 ("Shara Capital Rules") lhe Companles
(Management and Administration) RBules, 2014 {"Management
Rules"), and ihe provisions of the Buyback Regulations, Anicles af
Association of the Company and pursuani to the resolulions passed
by the board of direclors of the Company (the Board of Direclors. of
tha Company are herginafter relarred 1o as the "Board™ or the
"Board of Directors”) ai |tz meating held on 21st Sepleamber, 2020
[“Board Meeling”),the Board approved the buyback al the
Company’s fully pald-up equity shares of the face value of Ra.2/-
(Rupaaz Two only) each ("Equity Shares”) from llg shareholdars/
benaticial ownens excluding promoters, promoter group and persons
who are in control o the Company, via the ‘open market' roule
through the stock exchangesfor a fotal amount nol- exceeding
e, 70,00,00.000 (Rupees Seventy Crares anly)("Maximum Buyback
Size") and at a price not exceading As.105 (Rupses One Hundred
Five) par Equity Share ("Maximum Buyback Price"), payable In cash
(the process being relered hersinaller as "Buyback"). The Maximum
Buvback Size shall not Tnclude any expensas incurred or o be
Incurred for the Buyback |ike flling leas payabla 1o SEBI, advisors'
fees, stock exchange fees, brokerage buy back tax, applicable iaxes
Including Inter aliz securities transaction tax, goods and sarvices
lax. siamp duly efc. public announcemeant publication expansas,
printing and dispalch expensas and ather incldental and refaled
pxpenses ["Transaction Costs”).

The Maximum Buyback Size reprasents 7.19% ol the aggregate ol
the {olal paid-up Equity Share capital and free reserves (which
Ifcides he securlies pramium -account) of e Company based on
ihe standalone audiled financial statements ol the Company as on
31st March, 2020 (being the latest available audited standalone
tinanclal statements of the Company). Further, since the Maximum
Buyback Size i not more than 10% of the total paid-up Equity Share
capital and free reserves of the Company in accordance with the
proviso to the Section 88 (2Kb) of the Act, the approval of the
shareholders of the Company 2 nol mguired

At the Maximum Buyback Price and for tha Maximum Buyback Size,
the Indicalive maximum number ol Eqguity Shares boughl back would
be 66,66,667 ("Maximum Buyback Shares™) which is 9.22% af the
lotal numbér ol paid-up Equily Sharas of the Company. If The eqully
ghares are bought! back &l a price below the Maximum Buyback
Price, the aclual number of equity shares bought back could excesd
the indicative Maximum Buyback Shares (assuming full deployment
of Maximum Buyback Size) bul wlll always be subject to fhe
Maximum Buyback Size. Further.the number ol Equity Shares 1o be
bought back will nat excesd 25% of the total number of Equity Shares
forming parl of the paid up equity share capilal of tha Company, The
Company will comply with the requirement of maintaining & minimum
public shareholding @f at least 25% ol the lolal paid-up equily share
capital of the Company as provided under Regulation 38 of the SEBI
(Lisling Obligations and Disclozure Requirements) Regulations,
2015 during-the Buy-back Period and upon completicn theraal

Unigss otherwize permilted under applicable faw, the Company
shall utilize at least 50% of the Maximum Buyback Size |e. Rs
a5 00.00.600 (Aupees Thitly Five Crores){"Minimum Buyback Size")
lowards the Buyback and accordingly, based on the Maximum
Buyback Price and Minimum Buyback Size, the Company will
purchase an Indicative minimum fnumbear of 33,333,333 | Thirty Thige
Lakhz Thirty Threa Thousand Three Hundred Thirty Three) Equity
Bhares.

The Board (or the existing committee of directors empowered by the
Board o exarcise its powers in ralation 1o the Buyback,i.e. lis
Committee of Directors), shall determing, at il discretion, the time
frame lor complefion of the Buyback and may close the Buyback
(which zhall not be longer than six (8) months from the date of
commencemeanl of the Buyback ar such other period as may be
permitted under the Act and/or Buvback Regulations or.as may be
direcied by the appropriate authorities) aflar tha Minlmurm Buyback
Size has been reached, and irrespactive of whathar the Maximum
Buvback Size has or has. nol been reached, afler giving appropriate
notice for ‘such closure and on complating all lormalities In this
regard, in accordance with the Act and { or Buyback Regulations.
The Buyback fincluding Tranzsaction Casls) will be implemented by
lhe Company cul of lls securilies premium account, free reserves
and / or such other source as may ba permitted under Seation 6B(1)
of the Act and Hegulation 4{ix} of fhe Buyback Regulations and shall
b fram the open markel purchases through the slock exchanges
by the order matching mechanism excapl 'all or none' arder
matching system, as provided underthe Buyback Ragulations.

The Buyback = sublect to receipt of such sanctions and approvals
Irem slatulory, fagulatory or govermmantal aduthorlas, as may be
required under applicable laws, including the Reserve Bank of India;
the Socurties and Exchange Board of India ("SEBI") and the slock
gxchanges on whigh the Equity Shares are listed, namaly, National
Block Exchange af India Uimited ("NSE®) and BS5E Limlled ("BSE®)
(herginafier fogether referred to as the "Stock Exchanges™).

o This Buyback from non-resident membars, Overseas Corporaie

Bodies (DCBs) and Foreign Institutional Invesiaors (Fllz) ! Foreign
Portfolio Invesiors {FPls) and members of foreign nationabity,
if any. elc. is subject lo such approvals as may be requirad including
approvals from the Reéserve Bank of India under tha Fareign
Exchange Management Act 1888 and the rules, regulations framed
thare-underil any,and such approvals shall be required to be taken
by such non-residant mambars.

A copy of this Public Announcemeant iz avallable on the wabsila

ol the Company at www_ hsllgroup.com, and is expecied 1o be
gvallable on the webzite of SEBI | 8. www.sebi.gov.in dunng the
patiod of tha Buyback and on the websiles ol the Stock Exchangas
at www.nseindia.com and www.bsaindia.com, respectively

2 NECESSITY FOR THE BUYBACK
Buyback Is the process ol acguisitlon by the Company of il own Equilty
Shares. The Buyback is expectad o achiave tha objactive of reluming
surplus funds to the shareholders. optimizing the capital structurea,
improving raturn an aguity thraugh distribution of surplus funds,
improving eamings per share by reguction in equity baseand incraasing
sharaholders’ value i (he lang lerm, The Buyback s not likely o cause
any material impacton the profitability/earnings of the Company
axcepl a reduction in the investiment income, which the Company could
have otherwise earned on the amounl disiribuled towards Buyback,
The Buyback may lead o reduction In oulstanding Equity Shares,
improvemeant in ‘eamings per share' and enhanced refum on equity,
assuming that the Company woulkd sarm simitar profits as in tha past

3 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES &
BASIS OF ARRIVING AT THE BUYBACK PRICE

The Maximum Buyback Prica of Rs. 105 par Equity Share has been
arfivad al alter gonsidenng various faclorsncluding trands In the
market pnce of the Equity Shares on the Stock Exchanges, the net
worlh of the Company and the potental iImpact of the Buyback on the
eamings per share and ofther similar ratios of the Company

The Maximurm: Buyback Prce of As105 par Equity Share regresenis:
(i} & premium of B2.72% and 82.10% over the yolume weighied
avorage markael price of the Eguity Shares on BSE and NSE,
respechvely, lor three months preceding the date of intimation to the
Stock Exchanges of e Board Maeting Lo consider the proposalof
tha Buybiack |L.a.16In Saptambar, 2020 ;i) 8 premium of B7.27% and
65.88% over the vwolume weighiad average markel price of the Equity
Shares on BSE and NSE raspeclively for two (2] weeks preceding
the date ofintfimation to the Slock Exchanges for the Board Mesting
o consder the proposal of the Buvback e, 16th Seplambar, 2020;
and {ii} a premium of 43.05% and 42.76% over the closing market
price of the Equily Shares as on (he trading day pnor 1o the data of
ihe Board Mesting i.e.21s5t Seplember, 2020 on BSE and NSE
respoctively. The closing markel price of the Equity Shares as on the
date of Board Meeting i.e. 21st September, 2020, was Rs.71.40 and
s, 70.75 on BSE and NSE, respectively.

The actual number ot Equity Shares bought back will depend upon
tha aclual price: pald for the Buvback excluding the Transaction Costs
paid tor the Equity Shares boughl back, and the aggregate amount
paid In the Buyback, subject o the Maximum Buyback Size Tha
aclual reduciion |n oulstanding number of Equity Shares would
depend ‘upon the price at which the Equity Shares.of the Company
arg raded al the Stock Exchanges as well as the total number al
Equity Shares bought back by the Company from the open market
Ihrough the Siock Exchanges during the Buyback period.

4 MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES &SOURCES OF FUNDS FROM WHICH
BU¥YBACK WOULD BE FINANCED
The Maximum Buyback Size ol Rs, 70,00,00,000 {Rupees Seventy
wrores only} (exciuding Transaction Gosts)is 7.19% of the aggregate
al the Tully pald up equily share capital and frea rasarvas (which
includes the sacuritias premium account) as per the last audited
slandalone financlal statements of the Company, as at 31st March,

2020.The Buyback (including the Transaction Cosls) would be financed
out of free reserves (which includes the securities preamium account) of
tha Company and / or such other sources as may ba permitted by tha

B

uyback Regulations and the Companies Act.and on such terms and

condilions as the Board may daam (ILTha Company shall transfor
from its free reserves {which includes the securities premium account)

a

sum ogual 1o fhe face value of the Equity Shares bought back through

the Buyback ta the Capital Redempilon Reserve Account and the
detallz of such transfér shall be disclosed in |ts subsequent auditad
hnancial slalaments,

5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK
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Al the Maximum Buy-back Price and for Maximum Buy-bDack Siza,
the Indicative maximum number of Equity Sharas bought back would
be 6B.66 667 (Sixly Six Lakhs Sisly Six Thousand Six hundred
Sty Seven] which is 9.22% aof tha total number of paid-up Equity
Shares of the Company

If-the Equily Shares are bought back -at & price below the Maximum
Buyback Pricetha aclual number ol Equily Shares baught back
could excasd the indicative Maximum Buyback Sharas (assuming
full deployment of Maximum Buyback Size) but will -always be
subject to the Maximum Buyback Size Furiher.lhe numbar ol
Eguity Shares 1o be bought back will not exceed 25% of the fotal paid
up Equity Share capital of the Company az afl 31sl March 2020,

ETAILS OF SHAREHOLDING OF THE PROMOTER AND PROMOTER
ROUP OF THE COMPANY AND OTHER DETAILS

The aggregate shareholding of the () promoter and rmembers of the
promoter group of lhe Company who are in contral of the Company,
{il} directors of the promoler and corporate members of the
promatar group ol the Company, and (iil) directors and key
managerial personnel of the Company as on the date of the Board
Mesling e, 215t Septembar 2020, & as lolliows

EL Mo. of Equity | % of Equity
o. Hame Shares held | Shareholding
imthe Company

{1} Shareholding of Promoter and Members of the Promoter Group
_ in the Company ) |
1. {Dr.Rajendra Kumar Somany 3410000 | 4,72
2. Mr.Sandip Somany 2187731 | 3.03
3, Ms. Sumita Samany 16710040 | 0.2
4. Ms Divya Somany 146912 | 0.20
& [sandip Somany HUF g5832 | 0:13
B,_Mr Shashval Somany 76248 | (5]
T, Bamany Impresa Limiled 22B9500) 1 45.50
8, Matterhom Trust 100 | Megligible

Total Shareholding of Promoter and |

IMumlnr!. of the Promoter Group (A) J88T2818 | 53.81
{1 Shareholding of Directors of Somany Impresa Limited in

the Company

1, {Dr.Rajendra Kumar Somany® | .
2. |Mr.Sandip Somany" - -
3, Mz Sumita Somany” . .
4. |Mr.Gedharl Lal Sultania BEFO5 o.4a7
B, IMrNlFanjan Kumar Goenka . .
B, |Mr.Bazant Kumar Pernwal - -
7. |Mr.Raohil Kumar Somany - -
ALl i TumI‘:BJ Lislah il At bl i 55708 557
i) Shareholding of Directors of the Gompany
1. |Or.Rajendra Kumar Somany®

Chairman and Managing Director 1 »
2, [Mr.Sandip Somany® :

Vice Chairman and Managing Direcior | 2 .
3. [Ms.Sumita Semany® o

Non-sxecutive Non-independent Director . =
4. |Mr.Girdhari Lal Sulianias -
__|Mor-executive Non-independent Director | ¥ .
B, [MrVijay Kumar Bhandan |

Indapendent Director | - -
B, [MrMand Gopal Khaitan

Indapandent Dbireclor 132 Megligible
7, [Mr.Anil Wadhwa

Independent Direcior | -
B. [Mr.Rakash Sarin '

Indepandent Director 5 .
8, |Ms.Himalyani Gupla |

Independent Directar . .

Total [ C) 132 Megligible
(iv] Shareholding of Key Managerial Personnel of the Company
1, [Mr, Om Prakesh Pandey

Chiel Financial Officar - -
2, |Mr.Pulkit Bhasin

Company Secralary . E

Total (D) - -

Total (A+B+C+D) 39023656 53.98

* Pleasa refer point {i} for shereholding
# Plaase refar point (i) for shareholding:
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which tha last payment of considaration tor the Eguity Shares bought
beck by the Company is made [("Buyback Period"), Tha Company is
not parmitted to ratze further capital tor such perlod lolkowing tha
dale of expiry of Ihe Buyback Period (excapl in discharge of iis
gubsisting cbligations) as specifiad in the Buyback Regulations,
read with the relevant ciroulars Issued by SEBI from time to tima.

The Buyback shall opan nol later than seven (7) working days from

the date of Public Anncuncemant and shall close within a- period - of
six (B} months from the date ol epening of the Buyback.

The Company shall not issue amy Eguity Shares or ather. specified
securities (including by way of bornus or converl any oculstanding
stock opbons/outstanding nstruments inte Equity Shares) during the
Buyback Pariod.

The Company has: not under taken a buyback of any ol ils
sedurfies dunng the period of one year immediately preceding tha
date of the Board Meeting 1.e.2151 September, 2020 and shall not
make any olfer of buyback within a panad of ane year from the data
of expiry of ha Buyback Periad.

The Company shall not buy back ils sharas from any person throwgh
nagotiated deals whether on or off he stock exchanges. or through
spol ransactions or through prvale arrapgemeant.

The Equity Shares bought back by the Company shall be
compulsorlly extinguished and destroyved In tarms of the Buybaok
Requiations and will not be held for re-Izsue &t a later date

The fundd barmowed from benks and fimancial institutions will noi be
usad for the Buyback,

The Company will net issue the same kind of shares including
allotment of new shares under clausa (a) of sub-section (1] of
saction 62 of the Companigs Agl ar other specified sequrities within
a perod of B {&ix) monthe afler the completicn of the Buyback except
by way ol bonus Issue or 0 the discharge of subsisting obligations
such as conversion of warrants, stock oplion schemas, swaat
aquity or canversion of preferenca shares or debentures into Equily
Shares

The ralio of the aggregate of sscured and unsecured debis owsd by
the Compary shall not be more than twice the paid-up share caplial
and free reserves aller lhie Buyback as prescribed under Buyback
Regulationg;the Companies Act, the rules made there-undar and
olher applleabls laws

The Gompany |5 not under taking the Buyback to delist its Equity
Shares from the Stock Exchanges.

8.12 There Is no pendency of any scheme of amalgamalion or

.13

compromise or amangemant pursuant to the provisions of tha
Companies Act as on date.

The Company shall not withdraw the Buyback affer the date of this
Public Announcement.

10 CONFIRMATIONS FROM THE BOARD

The Board ol Direciors of the Company has confirmed during the Board
Mesating on 215t September, 2020, that it has made s full engulry Into
the altairs and prospecis of the Company and has larmed an opinkon
that

103

Immeadiately following the dale ol the Board Maaling approving tha
Buyback on 21st Septambear, 2020, thers will be no grounds. an which
fhe Company could be lound unable io pay its debis;

10.2 As regards the Company’s prospects for the yoar immadiataly

0.3

following the dale of the Board Meeting.and having regard ta tha
Board's intention with respect to the managemant of Company's
business during thal year and (o the amaun! and character af tha
financial resources which will in the Board's view be avallable to
the Company during that year, the Company will ba able to meat 15
liabilities as and when they fall due and will not be rendered
insdlvent within a period ol one yvear from Lthe date of the Board
Meeting ; and

In forming its oplnion aloresaid the Board has taken inla account the
liabilities as if the Company were being wound up under the
provisions ol the Companles Acl. 1856, Companles Actor tha
Insalvency and Bankruptoy Code, 2016 as applicable (ingluding
prospective and contingant Habilitias]

11 REPORT OF THE ALUDITOR ON PERMISSIBELE CAPITAL PAYMENT
AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
The text of the report daled 21st September,2020 received from
Lodha & Co. Charered Accountants, the statulory auditors af the
Company, addressed fo the Board of Diractors is reproduced below

Quote

G.2 No Equily Shares or other specifiad securties of the Company have
baan purchased ar sold by the (i} promoter and members of the
promoter group of the Company, (I} directors ol the promoter and
corperate mambers of the promoter group of the Company, and (i)
dirgctors and key managerial personnel ol the Company, an the
slock exchanges or off market during a penod of twelve (12} months
preceding the dala ol the Public Announcemant e, 22nd
September, 2020 and the six (6) months preceding the date of the
Board Meeting L&, 215l Seplamber, 2020,except lor the fallowing:

Hame Aggregate| MNature |[Maximum] Date of Minimom| Dale

Ho. of af Price | Maximum| Price of

Equity Transac (s} Price {Rs.) | Minlmum

Shares tion Price
acquired f

sold

somany

Impresa |

Limited A3, 00000 Palamb| =7 B8 12M2E020 a5 s] LR

[Formerly: purchase

Facao

Exporis

Limited}

Sandip (95,832) | Inter-se Mot Mot Mot Mot

Somany transfer | Appicable | Applicande | Applicabie | Applicable

Sandip g5 832 | Inler-se Mot Mol Mol Mal

Soimany Iransfar |Apoicable | Applicable Applicable | Applicable

HUF

7 NON - PARTICIPATION BY THE PROMOTER AND MEMBERS OF THE

FROMOTER GROUP OF THE COMPANY IN THE BUYBACK

e

Vil

Az per Regulation 7801} of the Buyback Regulallons, the Buyback
shall not be made from the promoter and members of the promoter
group and parsons in control of the Company

Further,as per Regulation 24{l}{e) of the Buyback Regulations, the
promaler and members ol the promoter group ol the Company and
their respective associates have not deall in the Equity Sharas or
olher specilied securlties of the Company alther through the Siock
Exchanges or off-market transactions {including Intar-se franefer
ol Equity Shares among he promotar and the mambers of (ha
promoter group of the Company] from the date of the Board Meafing
tll the date of the Public Announcemant -and shall not deal In the
Equity Shares or other specilied securities al the Company sither
through the stock exchanges or off-markel transactions (including
Inter-se transfar of Equily Shares among the promoler and lhe
membars of the promoter group of the Company) from the date of the
FPublic Announcement [l the completion of the Buyback

B SUBSISTING DEFAULTS
The Company confirms-that there are no defaulls subsisting in the
repayment of deposits or inlerest payment thereon, redemption of
debentures ar inleresl payment therean or redemption of prelerence
shares or paymentof dividend dua to any shareholder, or repayment of
any larm loans of inlaresl payable therean 1o any lmanclal instduboen o
banking company.

8 c

ONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS

OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT

B4
B2

All the Equity Shares of the Company are lully paid-up

The Buyback period extends from 2181 Seplembar, 2020, e, the
date of the Board resolution authorising the Buyback to the date on

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT
AND OPINION FORMED BY INRECTORS REGARDING INSOLVENCY

Ta,

The Board ol Direclors
HSIL Limited

2, Rad Croas Plaga,
Kolkata - 700 001
Waost Bangal

Drear Sir / Ma'am

Sub:

Statulory Audilor's Reporl In respect of the proposed buyback

of equity shares by HSIL Limited (the "Company”™) in terms of
Schedule IV read with Clause (xI) of Schedule | of the Securities
and Exchange Board of India (Buy Back of Securities) Regulations,
2018 ("Buyback Regulations”).

1. This

report.cis Issued in accordance with the lerms of our

engagemant |alter daled 2151 Seplamber, 2020,

£, The Board of Directors of the Company has approved a proposal for
buyback ol equity shares of tha Campany ("Equity Sharas") at ils
meeating held on 215t September, 2020 in pursuance of the provisions of
Sections €8, B2 and 70 ol the Companies Acl. 2013, as amended {the
"Act") and the Buyback Regulalions, We have been requested by the
managament ol the Company 1o parfarm a reasonable assurance
engagemeni an the accompanying statement al permissible capilal
paymeant ("Annexura’} as at 313t March, 2020 (haveinafter refermed 1o
gs the "Statemant”).This stalement has been prepared by the
managament of the Company,which we have initialed for the
purposes of idenllication only,

MANAGEMENT'S RESPONSIBILITY

3. The preparation of the Statement in accordance with Section 68(2) of
lhe Companies Acl 2013 and the compliance wilh tha Buyback
Regulations, is the responsibiiity of the management of the Company,
Including the compulation of the amount of the parmizsible capital
payment, the preparation and mainienance of all accounting and ofher
redevant supporing records and documents. This responzibility includes
the design, Implamentation and maintenangs al intarmal control
relevant to the preparation and presentation of the Statement and apply-
Ing an approgiiala basis of preparation; and making estimalas thal are
reasonable in the circumstances.

4, The Board of Dreclors ol the Company ara rasponsibla lo make a full
Inguiry into the affzirs of the Company -and to form an opinion that the
Company will be able lo pay s debis fram tha date aof the Board
meeting and will not be rendered insolvent within & period of one yaar
from the date of meeling and in forming the opinion,it has taken inlo
account the liabilities (including prospectve and contingent llakbilities) @s
If the Company weara being wound Up under the provisions of the Act or
the Insalvency and Bankruptoy Code, 2078,

AUDITOR'S RESPONSIBILITY

5, Pursuan! to the reguirement of the Buyback Regulations,n is aur
rasponsibility o provide a reasonable assurance:

1l

if the amount of permizsible caplial payment as stated in Annexure,
has bean praparly defamined considenng the audiled standalona
financial statements as at 31st March, 2020 in accordance with
Section 68(2)c) of the Act and the proviso 1o Regulalion 4(v) of tha
Buyback Regulations;

if the Board of Directors ol the Company, in its mesating held on
21at September, 2020 has formad fhe opinion as specified in Clauss
ix} of Schedule | 1o the Buyback Regulations, an reasonable grounds
and that the Company will not, having regard to its state af affairs,
berendared Insalvent within a perod of one year from the aloresald
date: and

Wheathar we are aware of anything ta indicate thal tha opinion
expressed by the board of directors of the Company in tha
declaration as o any of the matliars mentioned |n tha declaration
i unreasonable in circumsiances as at the date of declaration

6. The audiled standalone fmancial statemants relerrad o In paragraph
b above, have been audied by us, on which we have issued an
unmodified audil opinion dated 10th Juna, 20200 We conducled our
audit of the standalone financial statements in accordance with the
Slandards on Auditing a& specilied under Section 143{(10) of the
Companies Act, 2013 and othar applicakla authorltative pranocunce-
mania Issued by the Institute of Chartared Accountanis of India Those
Slandards reguire thal we plan and perlorm 1he audil o cbiain
reasonable assurance about whetlher tha financial stalements are free

ol

matertal missiatemant, Our audits were nol plannad and parormed in

connection with any transactions to identily matiers thal may be of
potential interast 1o third pares.

7. We conducted our examination of the Statement in accordance with
the Guldance Nole on Audit Reporis and Certilicates lor Special
Purposes, issued by the Institute of Charfered Accouniants: of India
(the "Guidance Note"). The Guldance Note requires thal wa comply
with the ethical requirements of the Code af Ethics issued by the
Ingtilute of Chartared Accountantz of India

B.We have complied with the relevant applicable regulrements of the
Standard on Quality Contral [SOC) 1, Quality Contral for Firms that
Perform Audits and Reviews of Historical Financial Information,and
Diher Assurance and Ralated Services Engagemants

9. A reasonable assurance engagement Involves performing procedures
lo ablain sullicien! appropriate evidence on lha Reporling crileria
mentioned in paregragh & above, The procedures selected depend
on the auditors judgemant, Including the assessmanl ol tha rsks
associated with the Reporting Criteria. We have performed the
follewing proceduras in relation to he Statemant
(i} We have Inguired into the state of affairs of the Company in

relation 1o iis audited standalone financial stataments as at and
for the year ended 31st March, 2020,
(i} Examined authorizallon [or buyback fram the Articles aof
Association of the Company;
(ill) Examined that the amount of permissible capital paymeant for the
Buyback as detziled in Annexure i within permissible limit
caomputed in accordance with section B&(2) of the Acl based on
the audited standalone financial statemenis for the year ended
31st March, 2020 of the Company
[Iv] Examingd thai the ratio of debl owned by the Company, i any, Is
nol maore than iwice the capltal and Itz free resorve afller the
Buyback based on the audited standalone financial statements of
lhe Company as al and for the year ended 315t March, 2020,
[v) Examined that all shares for buy-back are fully paid-up;
{wi) Read the resolutions passad in ke meetings ol the hoard af
direciors of ‘the Company. We have done no procedures as re-
gard the projections as approved by lha board of directors and
accordingly do nat certify the same:
[wil] Read the direclor's declarations for the purposae of buy back and
salvency of the Company. and
(viOotained necessary representations from the management of
lhe Company.
CPINION
10.Based an enguiries conductad and aur examinabion as abova,
we certify that
a.The amount of permissible capital payment {including premium)
lowards the proposed buyback of equily shares as compuled in
the Slatemeant attached herswith, s proparly detarmined in our
view in-accordance with Section 68(2) read with proviso to Seclion
GB{2)b) af the Act. The amounts of share capital and fras
reserves have been extracled from the audited standalone
financial siatlements of the Company as at and for the yvear endad
315t March, 2020, and

b.The Board of Direclors of (he Company, In thelr meeling hald on
218) Seplember, 2020 have formed their opinion as specified in
clausa (%) of Schedule | 1o thae Buyback Ragulalions, on reason-
abfe grounds and thal the Company, having regard fo its state of
aflfalrs, will nal ba repdered insolvent within a period of one year
from the date ol passing fhe resolution of the board and we are not
aware of anything 1o Indicate that the opinion axpressad by
tha directors of the Company in the deciaration as o any of
the matters mentloned In the declaration |s unreasonable in
circumstances as al the date of declaration,

RESTRICTION ON USE

11.This report has been issued at the request of the Company solely for
use of the Company (I} In connaction with the proposed buyback of
equity shares of the Company in pursoance o the provisions of
Soclionz B8 and other applicabla pravisions of the Companles Act,
2013 and the Buybeck Regulaticns. i) to anable the board ol directors
of the Company to include in the public announceément and other
documents partaining o the Buyback 1o be filed with {a) the RHagistrar
of GCompanies, Securities and Exchange Board of India, stock
exchanges, public shareholdars and any alhar regulalory aulhorty &8s
per applicable law and (b) the Ceniral Depository Services (India)
Limited. National Securltles Deposiary Limited and (H) lor providing to
the merchant banker appointed in connaction with the Buyback,
may not be suitable for any other purposa,
For LODHA & CO.
Chartered Accountants
IGAl Firm Registration Number @ 301081E

Sd/-

Gauray Lodha

Partnar

Mambearship Mumber ; 507462

Place: Maew Delhi

M TAGZAN S50
Date: 21st September, 2020 UDIN: 20507452ZAAAATY

AMMEXURE
STATEMENT OF PERMISSIBLE CAPITAL PAYMENT OF HSIL LIMITED
Computation of amount of parmessible capital paymant lowards buyback of
equity shames in accordance with Section G8(2] of tha Companies Acl, 2013

("Aet®) hased on audited standalona financial stalemeants as at and for the year
ended March 31, 2020

Amountin Rs. Lakh)

Particulars Standalone
Pald-ug Equily Share Capilabas 31 March 31, Z020(A) 144597
Fres Reserves as ai March 31, 2020°
Retsined Earnings ApR2 25
Secuntias Pramium Actcouni Ja12.98
General Resarya ® 12454 55
Total Free Reserves” (B) 85893 78
Toial Paid-up Equity Share Capilal

and FresReserves(Ar8) G734576
Parmissibie capilal payment inaccordance wilk
provisnto Section 68{2)(b} ol the 9734.67
Aet ragquinng Board Resolubion
{ 10% aof total paid-up Equity Shara
capltal and lres reservas)

* Freas reserves asdefined inSectlon 2( 43 read along with Explanation ||
prosndad in Seclion 68 of the Ao,
& Metof Revalustion impact of PFroperty, Plant & Equipmenit..

Unquote

Part B - Disclosures In accordance with Schodule IV of the Buyback
Regulations

1 DATE OF BOARD APPROVAL FOR THE BUYBACK
The Buybsck has been approved by the Board in the Board Meating
on 218t Seplembar, 2020, Further, since the Maximum Buyback Size
I not morg than 10% of lhe tofal paid-up Equity Share capital and
free raserves of the Company in accordance with the proviso lo the
Seclion 68 (2} (b} of the Act, the approval from the shareholders of
the Company is nol requirad,

2 MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED
TD BE BOUGHT BACK,SOURCES OF FUNDS AND COST OF
FINANCING THE BUYBACK

2.1, Al the Maximum Buyback Price and for the Maximum Buyback
Size.the Indicative maximum number of Equity Shares bought
back would ba 68 866,667 l.a. tha Maximum Buyback Shares.
If the Equily Shares are boughi back at & price below the
Maximum Buyback Price the actual number of aguity shares
bought back could excead the indicative Maximum Buyback Shares
(assuming full deployment of Maximum Buyback Size) bul will
always be subject o the Maximum Buyback Size

2.2 Unless ptherwise parmilied under applicable law, lhe Campany
shall utilize a1 least 50% of the Maximum Buyback Size i.ethe
Minlmum Buyback Size lowards [he Buyback and aceardingly.
based on the Maximum Buyback Price and Minimum Buyback
aize, the |ndicative mimimum number of Equity Shares 1o be

purchased by the Company is 33,331,333 Equity Shares;

2:3. The Buyback (including the Tranzaction Cosis) will be funded out
af tha free raserves, securities premlium acocaunt andiar such
other sources as may be permitted: by the Buyback Regulations
and the Companias Acl, and on such lerms and conditions as the
Board may deem fit. In terms of Section B9 of the Act, the
Company shall trapsfar from ils free resarves or securities
premium account 8 sum equal to the face value of the equity
shiares Dought! back through the Buyback 1o the Capital
Redemption Reserve Account, and the details af such transfer
shall ba disclosed In ts subsequent audited financial statements.

f:iﬂ.ﬁrﬂ m:i“. Ep. .in
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3 PROPOSED TIMETABLE

Activity Date

“Date of Board Mesting and Board resolution approving Buyback | 21s! Septembar, 2020

Date of publicabion of the Public Announcemeant

e P e

E:Elr_:l__ Iﬁfmmber. Eﬂﬂ

Data ol cpening al the Buyback aath 5&;31Ernl:-&r, 2020

Acceplance of Equity Shares (accepted only. in demalerialised moda) | Upon the relevant pay-out by the Stock Exchanges

In casa the dematerialised shares are bought back, the same will be
axtnguished in the manner  specihied in the Secunfiez and Exchange
Boerd ol India {Depositornes and Participants) Reguiations, 2018,as amendad

Extinguishmant of Equity Shares

Size remaining in the Escrow Account at all points in time

B4 If the Company is not able to complate the Buyback eguivalent 1o tha Minimum Buyback Size, excapt for the reasons -mentionad in the
Buyback Regulations, tha amoun! haid in the Escrow Account {up lo a maximum of 2.5% of the Maximum Buyback Size), may be liabla to
be forleited and deposited in the Investor Education and Protection Fund ol Seourities and Exchange Board of India or as directed by SEBI
in agcordance with the Buyback Regulations.

B.5. The Cash Escrow will be relaasad in accordance with the Buyback Regulatians.

9 LISTING DETAILS AND STOCK MARKET DATA

3.1. The Eqully Shares ol the Company are listed an BSE and NSE

8.2, The high, low and average market prices in preceding three linancial years (April to March period) and the monthly high, low and average
market prices for the six (6] months preceding the date of the Public Announcameant from and the corresponding volumes on the BSE and
MSE is a5 laliows:

arnd tha bye-laws ramed lharg-undar. NSE
Earlier of Period i - High I 5 . . Low I Average| Mo.ol Equity
- i : ig .of Equity ate of ow o.of Equity Date of (As.) |Shares Traded
Last date for the completion of the Buyback a. g??hahl;rf:ﬁﬂiﬂuf.i uE'I.E six (6] months from the date of the commencemen B {Eﬁ : Eh'ﬁgﬂ}}“ e Jﬂl:';—‘%hzm? :,EE;L Ehurjels ﬁg‘;! i 1_1.“"{5‘;'_11 - —
; ; - A iim— [ N =) =hl= | 2UR 0 | SANIDA] |
b. when the Company completes the Buyback by deplaying the amount Fiscal 2019 4058 7105 10-04-2018 193.2 54548 11-12-2018 280.78 25200041
aquivalent lo the Maximumn Buyback Size: or Fiscal 2020 2067 121710 28-05-2019 35 45 B5461 | 74-03-2020 128.94 54992060
c. al such earker dale as may be determined by the Board or 15 Commillea of Fiscal 2020 206.7 223030 27-05-2019 -
Directors after giving notice of such earlier ciosura, subject to the Company T Source. www.nseindia.com
having deploved an amount equivalent to the Mimimum Buyback Sizg (even Mote: High, Low and Averpge price for the perecd are based on Glosing pricas
il the Maxmum Buyback Sizae has nol been reached or the Maximum Buyback BSE
Shares have nol been bough! back), provided, that all paymen! obfigations Pariod High Low Avarage | No.of Equity
eadating to the Buyback shall be completed before the last date for the Buyback High No.of Equity Date of Low No.of Equity | Date of (Rs} |Shares Traded
(As.) Shares Traded High {Rs.) Shares Traded _Low -
4 PROCESS AND METHODOLOGY FOR BUYBACK Fisgal 2018 53208 31615 18-12-2017 33065 11870 18-06-2017 408 .88 4184168
4.1, The Buyback is open 0 all sharehoiders and beneficial owners holding dematerialized shares ("Demat Shares”)Shareholders holding Equity Fiscal 2018 403.8 3411 10-04-2018 18335 86517 11-12-20138 268591 244132
Sharesz in physical form can participale in the Buy-back, only after such Equity Shares ara dematerialized. Howevar, as par Ragulation 16{i) Flzeal 2020 287.05 14279 2B-05-2018 355 o354 24-03-2020 125.82 6311539
ol the Buyback Reguiations, the Buyback shall not be made from tho promolor and mambers of the promoter group and persons in control Source: Wwww.bseindia com
al the Company, Note: High, Low and Aversge price for the period are based on closing prices
4.2, Further, as required wnder the Act and Buyback Regulations, the Company will not buy back Equity Shares which are focked-in or NSE
non-transferable, until the pendency of such lock-in, or until the fime such Equily Shares become frealy transfarable, as applicable.
4.3, The Buyback wlll be implemented by the Company by way of open market purchases through the siock exchanges having nationwide Eariad High m.ﬂi%ﬁum Date of Low No nIFnquuitjr Date of ﬁ?'ﬁ;ﬂﬂﬂr Eﬂ:;ﬁl E’qr:g:d
lerminals, by tho order malching mechanism except "all or nona” ordar matching systam, as provided under the Buyback Regulations. {Rs.} Sharss Traded High {Rs.) Shm-eﬁ Traded LoAN
4.4, For the implemeaniation of the Buyback. the Company has appointed M/s. Vardhaman Caplital Private Limited as its broker ("Company's “Mar-20 Eﬂﬁﬁ 10g444 05-03-2020 3545 Ty 3-03-2020 3532 | 3
Broker”) through whom the purchases and settlamanis on account of the Buyback would be made by the Company, The confact details of _-ﬁ-pT-E-D B4 613777 50.04.2020 2165 1‘555?_ILDT-MLEDEEJ_ KL ._jﬂ354219um_?
ihe Company's Broker are &g follows May-20 B3 .00 266575 15-05-2020 47.7 49600 27062020 | _49.08 3
VARDHAMAN CAPITAL PRIVATE LIMITED Jun-20 54.05 1160357 25-06-2020 48.25 318640 17-06-2020 | &1.63 | 11932500
- s (i (R SR DA LR EERR T @ Vg Jul-20 586 1827718 27-07-2020 516 131354 D3-07-2020 547 | 11827259
Contact Person: Mr.Anup Kumar Khandelwal / Mr.Suresh Chandra Khunteta S T - — -
Email: info@vardhamancapital.nel Website : www vardnamancapital.co.n N‘:"['”_["E'";“ ﬁng& nu:'fm . — Aca — - p
SEBI Registration Number: INZOOD204533 For NSE CM+FAQ+BSE CM e e L
4.5 The Egquity Sharez are traded undar the aymbol code: HSIL at NSE and scrip coda: 500187 at BSE. The ISIN of tha Equity Shares of the BSE
Company I8 INE415AD1038. Paorlod High Low Average| MNo.ofl Equity
4.6, The Company, shall, commencing from 30th September, 2020 (Le. the dale of commencement of the Buyback), place “buy” orders an the High No.ol Equity Uate of Low No.of Equity Date of {Rs.) |Shares Traded
Stock Exchanges on the normal trading segment to Buyback the Equity Shares through the Company’s Broker, in such guantity and at such {As.) Shares_Traded . . (Rs.)__| Shares Traded | Low
price, not exceeding the Maximum Buyback Price of Rs. 105 per Equity Share, as it may deem fil, depending upan the prevailing market price | Mar-20 52.3 4534 05-03-2020 33.5 9354 24-03-2020 45.31 270144
of the Equity Shares on the Stock Exchanges. When the Company has placed an order for Buyback of Equity Shares, the identity of tha Apr-20 a3 162339 |  20-04-2020 42.05 3883 01-D4-2020 458,25 ra1at
Company as purchaser shall be avallable 1o the market participants ol the Stock Exchanges. ay-2u =045 Toi7Z |§'mﬂ 47 2639 ET"E:N?F : 134897
4.7. Benelicial owners holding Demat Shares who desire to sell their Equity Shares in the Buyback. would have to do so through their stock broker, Jun-20 5405 §0852 25-06-2020 484 10664 17-06-2020 51.62 BIBZ03
whao is & registered member of the Stock Exchangas by indicating to their broker the details of the Equity Shares they intend 1o sell whenever | Jul-20 58.45 85660 27-07-2020 51.85 12359 03-07-2020 | 54.65 1101183
the Company has placed a "buy® order for Buyback of the Equity Shares.The Company shall place a "buy" order for Buyback of Demat Aug-20 684 48623 £6-0B-2020 04.03 2088 03-08-2020 50.83 7293568

Bhares, by indicating: to the Company’s Broker, the number of Equity Shares it intends to buy along with a price for. the same. The trade would
be executed al the price al which the order matches the grice lendered by the beneficlal ownars and [hat price would be the Buyback price
{for thal benpaficial owner. The axeculion of the arder and issuance al confract nate would be carried oul by the Company's Brokar in
aocordance with 1he requiremants ol the Stook Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days ol the Stock
Exchanges. The Company is under no obligafion 1o place "buy® order on a daily basis. The orders for buying back the Equity Shares will be
placed on pormal trading segment of Stock Exchanges at least once a week

4 8. Il may be noled that & uniform price would notl be pald to afl the shareholders/benalicial owners pussuant to the Buyback and that the same
would depand on the price al whiah the trade with that particular shareholder/baneficial owner was axecuted

4.9, Shareholders are requested to get in touch with M/s. Finshare Management Services Limited ("Merchant Banker®) or the Company's Broker
ar the Registrar of the Company to clarnfy any doubis in the process,

410, 5ublact to the Company purchasing Equity Sharas for an amount equivalent to the Minimum Buyback Size, nothing contained haerein shall

create any obfigation on he part of the Company or the Board fo Buyback any acdiional Equity Shares or confer any rght on tha part of any

sharaholder to have any Equity Shares bought back, even if tha Maximum Buyback Size has not been reached, and/or impair any power of
the Company or tha Board to ferminate any process in relation to the Buyback, lo the extent permissible by law. The Company s under no
obligation to utifize the entire amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. Howaver, if the Company Is no
gble to complete the Buyback esquivalent to the Minimum Buyback Size, excepi for the reasons menfioned in the Buyback Regulations, the
amaunt held In the escrow account (up o & maximum of 2.5% of the Maximum Buyback Size), may ba liable 10 ba forfeited and deposited
in the Investar Education and Protection Fund of Securities and Exchange Board of Indla or as directad by SEBI In accordance with the

Buyback Regulations.

The Company shall submit the informaftion regarding the Equity Shares bought back by it to the Block Exchanges on a daily bagis In

aceardance with the Buyback Regulstions The Company shall also upload the information regarding the Equity Shares bought back by it on

its, website (www hsilgroup.com) on a dally basis

Procedure to be followed by Eligible Shareholders halding Equily Shares in physical form: Az per tha provizo 1o Hegutation 40{1) af

the SEBI (LODH) Regulations (notified by tha Securlties and Exchange Board af India (Listing Obligations and Disclosure Requiramanis)

(Fourth Amandment) Regulations, 2018) read with the press release dated December 3, 2018 issued by SEBI, effective from April 1, 20148,

requests for effecting transier of sacuritias shall not be processed wniess the securities gre held in the dematariglized form with a depository.

Hence, public shareholders desirous of tendering thelr Equity Shares held in physical form can do so only afler the Eguity Shares are

damaterialized and are advized fo approach the concerned depository parficipant to have thalr Equity Shares dematanalized

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF
PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERMED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY
SHARES DEMATERIALIZED. INCASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION
IS5 COMPLETED WELL IN TIME SO THAT THEY CAN PARTICIFATE IN THE BUYBACK BEFORE THE CLOSURE OF BUY-BACK.

&5 METHOD OF SETTLEMENT _

5.1, Settlement of Demat Shares: Tha Company will pay eonsideration lor the Buyback to the Company's Brokar on or bafare avery pay-in date
for each settlement, as applicable to Ihe Stock Exchanges where the fransaction is executed. The equity shares bought back in damat form
would be transferred directly to the demat account of the Company designated for the buyback ("Buyback Demat Account"). Demal shares
bought back by the Company will ba transferred into the Buyback Demal Account by the Company's Broker, on recelpt of such Demat
Shares and after complatlan af the clearing and settlemanl obligations of the Stock Exchanges. Benallclal ownerz holding Démal Shares
would be reguired o transier the numbers of such Demal Shares sold o the Company pursuant 1o the Buyback, in lavour of their siock broker
through whom the trade was executed, by tendering the defivery instruction siip o their respective Depository Participant ("DP®) for dabiting
their beneficiary account maintained with the DP and crediting the same to the broker's pool account as per procedure applicable to normal
secondary market fransactions. The beneficial owners would glso be required to provide to the Company's broker or the Registrar fo the
Buyback, coples of all siatulory Sonsents and approvals required 1o be oblained by them for the transfer of thelr Eguily Shares (o the
Company,.as applicable.

5.2. Extinguishment of Demat Shares: The Demal Shares bought back by the Company shall be sxtinguished and destroyed in the manner
specified in the Securifies and Exchange Board of Indis {Depository and Participants) Aegulations, 2018,as amended and bys-laws framad
there-undear,in the manner specified in the Buyback Regulations and the Act. The Equity Sharas fying in credit in the Buyback Demal Account
will be extinguished within 15 (fifteen} days ol acceptance of the Demat Shares, provided that the Company underakes to ansure that all
Demal Shares boughl back by the Caompany are exlingulshed within 7 (seven) days of the expiry of the Buyback Perlod.

& BRIEF INFORMATION ABOUT THE COMPANY

a) History of the Company
The Company was sef up in 1560 as Hindustan Twyfords Ltd, with a fechnical collaboration with Twylords UK, to introduce vitreous ching
sapnitary ware in India. Subseguently It was renamed as Hinduslan Sanilaryware and Industries Limited in 1383 and HSIL Limited In 2009,
The Begistered Office of the Company s situated al 2. Red Cross Place, Kolkala-700001 and the Corparatea Ofica ol the Company is
situated al 301-302,11 Flaor, Park Centra, Seclor 30, N.H. 8, Gurugram, Haryana 122 001.
The Company commenced its business with Building Products Division and gradually entered into various business segments namely:
Packaging Products Division, Consumear Products Divislon and Retall Division
The Hon'ble Kolkata Bench of National Company Law Tribunal vide ils order dated 26th June, 2019 approved the Composite Scheme of
Arrangemen! (Demerger) and accardingly, the Markeling and Digtribulion of Consumer Producls and Hetall Divislons of the Company have
baan demerged to Somany Home Innovation Limited (SHIL) and the Marketing and Distribulion of Bullding Products have been damergad. and
vested 1o Brilloca Limited, a wholly-owned subsidiary of SHIL. The said Scheme was madse elective from tha Appointed Date ie. 18l Apnil,
2018.The Pre Schame and Post Scheme Financial Information is mentioned in point no.¥ herein balow
b} Business Overview
Subszequen! 1o the Demergaer, the Company has lollowing business Divisions,
i}. Pachkaging Products Division
Tha Company manufactures and markels various packaging products, including glass containera and PET bolties and produels and
security caps and closures. These products caler 1o various industries like alcoholic and non-alooholic beverages,FMCG,
retail pharmaceuticals and edible ol amangst ofher.
The Company has two glass conlainer plants n Telangana, thrae PET boitles plants al Dharwad in ¥arnataka, Selaqul in Uttarakhand
and lzrapur in Telangana and one caps and closuras-plant in Telangana,
i, - Bullding Products Division
It primarily comprises the manufacturing of sanitaryware and faucets and plastic pipes and fittings.
The Company has {a) two sanitaryware plants e, al Bahadurgarh in Harvana and Bibinagar in Telangana,{b) iwo faucel planis at Kaharani
and Bhiwadl in Rajasthan and (e) one plastic pipes and fiflings plant al Sangareddy in Telangana,

7 FINANCIAL INFORMATION ABOUT THE COMPANY

The linancial information on the basis of standalona flinancial slalements of the Campany lor the threse months ended 30th June, 2020 and the
last three financial years ended 31st March, 2020, 31st March, 2019 and 318t March, 2018 s provided hereunder :

4.11.

412,

Source: www. bsalndia.com
Mote: High, Low and Average price for the period are based on closing prices
9.3 HMolice of the Board Maating convened fo consider the proposal ol the Buyback was given 1o the NSE and BSE on 16th Seplambar, 2020,
The Board, at its meating held cn 2151 September, 2020 approved the proposal lor the Buyback at 8 maximum price af Rs, 105 {Rupeas One
Hundred Five onty) par Equity Share and the intimation was sent to I"-.IEE and BSE on the same day, The closing markel price of the Equity
Shares on NSE and BSE, during this peripd, are summarised below

Evant Dato NSE [Rs.) BSE [(Rs.)
Nolice of the Board Meeting convened {0 consider the

proposal of the Buyback 16th September, 2020 B7.85 67 .85

|1 _Trading Day Fosi-Motice of Board Mesting 17th September 20720 73.05 72.95

1 Trading Day Prior o Board Meeting 18th September 2020 73,55 73,40

Board Meeting Date 21si Seplember, 2020 ¥0.75 71.40

1 Trading Day Post-Board Mesting 2@nd September, 2020 ¥r.85 77.80

Source: weww nsaindia:com and waw bseindia.com

10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
10.1, The capital structure of the Company &= on the date of this Public Announcemeant, |.e. 22nd September,2020,and the indicative capital
slruciure ol the Company post the complation of the Buyback is set forth below |

Particulars (As on the date of this

Fublic Announcamont)

(Post complotion of
the Buyback)®

{in Rs.) {(In Rs.)
Authorized share capilal:11.12 50,000 Equily Skares of Rs.2/- each 22,25 00,000 22,25.00.000
Issued share capital 7,23.00.220 Equity Shares of Rs.2'-each 14, 46,00 £40 13.12.867.107
Subscribed and fully paid up Capitel 7.22.96.305 Equity Shares of Rs.2/-each 14,4582 730 13.12.59.457

Nofe: Aszsuming thal the indicalive Maximum Buyback Shares are boughf back, However, the post Buyback issued, subscribed and
pald-up capital may differ depanding dpon the actual number of Equily Shares btowghl back,

10.2.As on the date of this Public Announcement, there are no Equity Shares which are partly paid-up, or with call in-arrears and there are no
outstanding instruments convertible into: Equity Shares.

10.3.The shareholding patern of the Company as on 215t September, 2020 (pre-Buyback) and the proposed share holding patiern of the Company
post the complation of the Buyback = glven below

Shareholder Pre-Buyback Posl Buyback #
Mo.of Equity Shares | %ol Equity Shares | No.of Equity Shares | Wof Equity Shares

(A} Promoler & Promoter Group 3,89, 72619 B3.81 38972 819 58,38

(B} Public 3.33.23.576 45,00 = 66 96 908 40,68

{C1} Shares underying DRs - - = -

(C2}) Shares hald by Employes Trust - - - | -

(G} Non-Fromoler -Mon-Publlc . . = =

Grand Total (A+B+C) T.22.96,.395 100.00 6,656,209, 728 100.00

{in Rs. Lakh)
As at /For the As at | For the year ended on **
period onded on®
A6th June A1st March, A1st March, A1st March, Aist March,
Particulars 2020 2020 2019 2018 2018
(Past Schoma) (Post Schomae) | (Post Schome) | (Pro Schama) (Pro Schama)
(ind AS} {ind AS) {lnd A3} {Ind_AS] L
Raevenue from operatians 25,1556.53 1.85.907.03 1,860,476 38 2.70,964.77 2.28.451.27
Other Income 493,65 2,030.0F 3.918.62 298541 ar1.32
Total Income 25,549.18 1.87,237.10 1,64 385,00 2,73,954.18 2,289,422 59
Expenses (excluding Finance Cosl, Deprecialion

& Amorisation and Exceptional [ems) 22,707:58 1.08,801.81 1.43,127 .66 2,38 34573 2.01,212.36
Finance Cost! Interest 1.922.84 7.347.63 5.B07.59 8,748 18 B.575.92
Depraciation & Amortization 3548 73 14 287 G4 13, 130 .72 15097 59 14 403 95
Profit before exceplional item and tax -2,029.87 749992 2,239.03 10,762.68 19,230,32
Exceptional itam - - - - -G54.15
Profil Bafore Tax =2.629.97 7.499.92 £.239.03 10.762.68 10.576.17
Tax axpenss -394 57 2,658,531 712.00 . 15.97 3.100.09
MNet Profit afler tax for the period =1.735.40 4,841.61 1,527.03 7,046.71 7,476.08
r m nsi |ncome -15.18 -T48 63 -BET BO 14 .49 138.56
Total Comprehensive Income -1.750.58 4,092.98 658,14 6,232 22 7.614.64
Pald-up Equity Share capital 1,445.57 1,445.87 1.445.597 1,445.97 1,445,597

Free Reserves |ncluding Securiies Premium  Account
excluding _impact of fair valuation on fixed assets) 82, 164 .30 895,839, 70 93.673.58 1,159,424 58 1,15.884.17
Met Worth 895,610.36 87,345.76 85,119.55 1,20,890.55 1,17,330.14
Total Debt 40,570,684 1,00 628 23 B8 84592 1,19,099.93 1.24,543.42

“Source: Limited review Unaudited standalone francial resulis of the Company for e Mree months pencd ended 300h  June, 2020
MMTources Awdited sfandaione fnancial sigfemenis of the Company for the mmespeciive financial years

# Assuming the Company buys back the Maximum Buyback Shares. However, the shareholding post completion of the Buyback may
differ depending vpen the acius! number of Egquity Shares boughl back Jn the Buyback

10.4. As per Regulation 16(i) of the Buyback Regulations, the Buyback shall not ke made from the promoter and members of the promofer group
and persons n centrel of the Company, Further.-as per Hegulation 24{i)(e} of the Buyback Regulations, the promoter and members of the
promotar group of the Company and their associales have not dealt in the Equity Shares or other specified securities of the Company eithar
thraugh the Stock Exchanges or off-market transachions {ingluding Inter-ge lransfer of Equity Shares among the promoler and members of
the promoter group of the Company) from the date of the Board Mesling ill the date of the Public Announcement and shall not deal in the
Equity Shares or pther specified securities of the Company either through the stock exchanges or off-market transactions {including iner-
se tranafer of Equity Shares among the promoters and members of the promoter group of the Company) from the date of the Public
Annocuncament Ul the complation of the Buyback,

10.5.Far the aggregate sharaholding of the promotar and membears af the promalar group ol the Company as an the date of thae Board Maalting
i.e. 2181 September, 2020, please refer to Paragraph 6.1 of Part A. For the details of the transactions undartaken by the promater and
membefs of the promoter group of the Company,. please refer to Paragraph 6.2 of Part A,

10.6. While the promoter and membears of the promoter group of the Company are not eligibie to participate in the Buyback, depending on the
number of Equity Shares bought back by the Company, their effectivé shareholding percentage in the Company, will increase conseguent
o the buyback. Any Increase in the percentage halding/voling rights of the promoter and members of the promoter group i nat an active
acquisition and i3 incidental o the Buyback. Assurming the Company buys back the Maximum Buyback shares the aggregate sharaholding
of the Promoter and Promoter Group.post Buyback will increase 1o 59.38% ol tha posl Buyback Equity Share Capital of the Company. Tha
Promoter and Fromaoter Group of the Company ara already in  control over the Company and theretore such further increase in voling nghts
af the Promotar and Promater Group will not resull in any change n control over the Company. Furtherthe Promoter and Promoter Group
have not voted in favour of the Board Hasolution authorizing the Buyback under secltions 68, 88 and 70 .of the Acl. Tharafara, n ferms
of regulation  10{4)(¢) of the Securities and Exchange Board ol India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011
as amended ('SEB| Takeover Regulations'),despite the increase in voling rights ol the Promoter and Promoter Group from 53.81% to
58.38%, the Promoter and Promoter Group are exempiled from an cbligation to make an open offer under the SEBI Takeover Regulations.,

11 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY

11.1. The Buyback i= expeciad (o achigve the objective of retlurping surplug funds 1o the shareholders, aptimizing tha capital struciure, [mpraving
roturn on equily through distrioution of surpius funds, impraving earnings per share by reduction in equily base and increasing shareholders’
value n the lang term, The Buyback is not likely o cause any material impacl on the profitabllity / earnings ol the Campany excepl a
reduction in the investmeni income, which the Company could have otherwise sarned on the amount distributed towards Buyback. The
Buyback may lead to reduction in outstending Equity Shares, improvemant in "Eamings Per Share' and enhanced retum on aquity, assuming
that the Company would aam similar profitg as n the past

11:2.The amounl reguired by tha Company for the Buyback {including the Transaction Costs) will ke lunded oul of the sacuritles premium account,
Iree resarves and/or such olher sources as may ba permitied by |he Buyback Repulations and the Compames Act, 2013 and on such terms
and conditions as the Board may deem fit,

11.3.Pursuant 10 Regulation: 1601) of tha Buyback Regulations, the promoter and members of the promoter group and persons in contral of the
Company shall not parficipate under the Buyback, The Buyback of Equity Shares will nof result in a change in control or otharwize affect the
axisling managemeanl slruclure of thae Company.

11.4.Consaquen! fo the Buyback and based on the number of Eguity Shares bought back from the shareholders excluding the promoter and the
members of the promater group of the Company, the shareholding pattern of the Company would undergo a change. Pursuant to Regulation
16{ii} of the Buyback Regulations, the promoter and promoter group of the Gompany are not entitled 10 participate under the Buyback. The
Buyback of Equity Shares will nol rasull in a change in control or otharwisa atfect the existing managemen! structura of the Company and
will nat result in the public sharehoiding falling below 25% of tha otal fully paid-up egquily share capital of the Company.

12 STATUTORY APPROVALS

12.1.Pursuant to Seclions 68, 8, 70, and all other applicable pravisions of the Acl and aﬁnplicahla rules therg-under and the provisions of the
Buybeck Regulations and the Articles ol Association of the Company, the Company has obisined the Board approval as mentioned above,

12.2.The Buyback iz subject 1o receipt of such sanclions and approvals from statutory, ragulatory or governmental autharities as may be reguirnd
under applicable taws, Including the FReserve Bank of |ndia, the Securillies and Exchange Board of Inda ("SEBI"), and the stock exchanges
on which the Equity Shares are lisled, namaly, Mational Stock Exchange o! India Limited ("NSE") and BSE Umited (*"BSE®) (hareinaliar
together referred to as the "Stock Exchanges®).

12.3.The shareholders shall be solely responsible for abtaining &l such statutory consents and approvals (including  without limitation the
approvals from the Reserve Bank of India and/or the SEBI, if any) a3 may be required by them in order fo sell their Equity Shares to the
Company pursuant 1o the Buyback. Shareholders wouid be required fo provide copies of all such consents and approvals oblalned by them
o the Company's Broker.

12.4,The Buyback shall be subject to such necessary approvals as may be required, and the Buyback fram overseas corporals bodies and othaer
applicable categorigs shall be subject to such approvals of the RAeserve Bank ot India, i1 any, under the Forgign Exchange Management
Act, 19899 and the rules and regulations framed there undar

12.5.To the best of the knowledge of the Company, no othar statutory approvals -are required by it for the Buyback as on the date of this Public
Announcemenl. Subject ta the obligation of the sharahalders to oblaln the consants and approvals necessary for lransfer of thalr Equlily
Shares to lhe Company as sel oul in Paragraphs 12.3 and12.4 of Part B above, the Company shall obtain such statutory approvals as may
be required, frem time to ime, il any, for completion of the Company's obligations in refafion to the Buyback.

13 COLLECTION AND BIDDING CENTRES AMD INVESTOR SERVICE CENTRES

The Buyback will be implamentad by the Company by way of open market purchases through the Stock Exchanges using their nationwide
rading lerminais, Tharafore, the requiremant of having collection and bidding centres and investaor service centres is nol applicable.

14 COMPLIANCE OFFICER

The Company has designated the following official as the Compliance Officer for the Buyback
MNamea : Fulkilt Bhasin
Designation : Company Secretary
Address :Unit No. 301-302, Park Centra, Sector-30 Gurugram-122001, Tel : + 91 124 4770200
Emalil 1D : pulkit. Bhasin®@hindwara,co.in ,Website : www. hsligroup.com
In case of any clarfications or to address. investor grievance, the Shargholders may contact the Compliance Officer, from Monday to

___Friday belween 10 a.m. to § p.m. an all working days excepl Salurdays Sundays and public holidays, al the above-mentioned address.
15 REGISTRAR TO THE BUYBACK

Koy Ratios: tAmount in Rs.except cerlain ratios)
As at [For the
period ended on® As al | For the year ended an
30ih Juna st March, 3isl March, 31st March, 315t March,
Particulars 2020 2020 2010 A8 2018
(Post Schame) {Post Schemel | (Post Schame) (Pre Schamia) (Pre Schame)
(Ind AS) {ind AS) {ind AS) (Ind AS) (ind AS)
|Basic Eamings per Eoguity Shara [(Rs.) -2.40 f.69 2.11 974 10.34
Diluted Eamings per Equity Share (Rs.] -2.40 f.69 2.11 B.74 10.34
|Oebt [ Eguity Ratio 1.04 1.03 0.683 0.94 1.06
Book Valie par Equilty Share (Rs.) 13225 134 65 131.57 167.22 162,26
Refurn on Mel Weordh (%) -1.82 4.97 1.681 5.83 63T

* Mol annualized for he three months penod andod os 30tk June 2020

The Key ratlos are computed as below :-
Kay Ratios

Basis of caloulation

Bazlc Earnings per Eguity Share | Net Profit attributable to equity shareholders [ Weighted average numbes of Equity Shares outstanding

during the weanpenod

Diluted Earmings per Equity Share| Nel Profit attibutable to equity shareholders\vVeighted average numbar of shames outstanding during the year

‘pariod, -adjusted with dilutive polential ordinary shares

| Dabt-Equity Ratio
Book Walue per Equily Share

Total Debt [ Net Worth
(Paid-up Equity Share: capital+Free Reserves and Surplus) | Number of Equilty Shares oulstanding ai
vear period end

Fefurn on Met Warlh MNet Profit Afler Tax / Net Waorth excluding revaluation resarves

8 DETAILS OF ESCROW ACCOUNT

8.1. In accordance with Regulation 20 of the Buyback Hegulations and towards security for performance of its obligations under the Buyback
Regulations, tha Company has entered Inlo an escrow agresmanl dated 21st Seplember, 2020 ("Escrow Agreament™) wilth the Merchant
Banker and Axis Bank Limited ("Escrow Bank®) pursuani to which the Company has openad an escrow accoun! litled “"HSIL LIMITED-
BUYBACK-ESCROW ACCOUNT" (the "Escrow Account™). The Company has sutharized the Merchant Banker lo pparale the Escrow
Account in compliance with the Buyback Reguiations and the Escrow Agreement,

8.2, The Company will daposil in the Escrow Account cash aggregating to Bs. 17.50,00,000 (Rupees Seventean Crores Fifty Lakhs Only), being

The Company has -appointad the foliowing as the regisirar to tha Buyback ("Registrar”);
Mame : MAHESHWARI DATAMATICS PRIVATE LIMITED
CIN :U20221WB1982PTC034886
Address : 23, R'N Mukherjee Road, 5th floor, Kolkata-700 001, Tel : +91 33 22435020/22482248 Fax @ + 971 33 2248 4787
Contacl Person : 5 Rajagopal
Emall 1D : mdpldc@vahoo.com, Website  www mdpl.in
SEBI Registration Number : INROODDD0O353 | Valldity Period : Permanent Registration
In case ol any guery, the Shareholders may also contact the Registrar to the Buybackfrom Monday to Friday between 10:00 a.m
10 500 p.m. on 8l working days except Salurdays, Sundays and public holidays ai the above-meniioned address.

16 MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the lollowing as the Merchant Banker / Manager 1o the Buyback
Mame : FINSHORE MANAGEMENT SERVICES LIMITED
CIN : UT4900WB2011PLC169377
Address; Anandick Block A.2nd Floor Room-207, 227, AJC Bose Road Kolkata-7O00020,Tel ; + 91 33 46032561/M331020743
Contact Person 1 5 Ramakrishna lyengar
Emall : ramakrishna®finzhoregroup.com Website : www.finshoregroup.com

SEBI Registration Number : INMOOO01 2188 Validity Period : Permanent Registraton

17 DIRECTORS' RESPONSIBILITY STATEMENT
Ag per Regulation 24(i}{a) of the Buyback Regulations, the Board of Directors accepts [ull and final responsibility for all the infarmation
contained in this Public Announcement and any advartisements, circulars, brochures, publicity materials ete. which may be issued in relafion
to the Buyback andg cenfirms that the information in such documenis contain and will contain true factual and materlal information and dogs not
and will nol contain any misieading Information

For and on bahall of the Board of Directors of HSIL LIMITED
Sdi-
Sandip Somany

Sd/-
Rajendra Kumar Somany

Sd/-

Date: 22nd September, 2020 Pulkit Bhasin

_ _ i Chairman and Managing Director  Vice Chairman and Managing Director Company Searglary
25% ol the Maximurm Buyback Size ("Cash Escrow") in accordance with tha Buyback Regulations, before opening ol the Buytack, Place: Kalkata ; 18 'l i : ADT

B.3. The funds in the Escrow Account may be rleased for making payman! (o the shareholders subject to al laast 2.5% of the Maximum Buyback G- RS0 Pk PaEGe Wil Membership NeiASraRR
financigr@-cr@ i @ 00 © @ 00 © New Delhi < 900 O <]
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HSIL LIMITED

CIN-L51433WEB1960PLC024539

Corporate Office : 301-302, llird Floor, Park Centra, Sector 30, NH-8. Gurugram, Haryana -122 001 | Tel : + 91-124-4779200
Registered Office : 2, Red Cross Place, Kolkata - 700 001, West Bengal | Tel: + 91-33-22487407 / 5668
Email : hsilinvestors@hsilgroup.com, Website : www hsilaroup.com

PUBLIC ANNOUNCEMENT FOR THEATTENTION OF EQUITY SHAREHOLDERS /f BEENEFICIAL OWNERS OF EQUITY SHARES OF HSIL LIMITED FOR THE BUYBA
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public announcement ("Public Announcement”) iz being made pursuant to the provisiona of Regulation 16 (iv) of the Securities and Exchange Board of India (Buy-Back of Securnties) Regulations, 2018, for the time being inforce including
any statutory medifications and amandmeants thereto from time to time {("Buyback Regulations™) and contains the disclosures as specified in Schedule 1Y fo the Buyback Regulations read with Schedule | of the Buyback Regulations

OFFER TO BUYBACK EQUITY SHARES OF HSIL LIMITED ("COMPANY™) OF FACE VALUE OF Rs.2/- (RUPEES TWO ONLY) EACH ("EQUITY SHARES") FROM THE OPEN MARKET THROUGH STOCK EXCHANGES.

Part & - Disclosures Iin accordance with Schedule | of the Buyback Regulations

1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1, Pursuant fo the provisions of Sections 68, 68, 70 and:all other
applicable provisions, if any, of the Companies Act, 2013, as amended
("Companies Act® or the "Act") the Companies (Share Capital and
Debentures) Rules 2014 ("Share Capltal Rules") the Companias
(Management and Administration) Rules, 2014 ("Management

2020.The Buyback (including the Transaction Costs) would be financed
oul of free reserves (which includes the seounties pramium account] of
the Company and / or such other sources as may be permitted by the
Buyback Regulations and the Companies Actand an such terms and
conditions as the Board may deem fit. The Company shall transfer
from |15 free reserves (which includes the securities premium account)

which the last payment of consideration for the Equity Shares bought T.We conducted our examination af the Stafemanl in accordance with
the Guidance Mote on Auwdit Reports and Cartificates for Special
Purposes, Issued by the Instilule of Charlered Accountants of India
(the "Guidance Note"). The Guidance Nota requires thal we comply

back by the Company iz made ("Buyback Period"). The Company is
nol permitied 1o raise further capital for such panod following the
date of axpiry of the Buyback Period {axcept in discharge of its
subsisting obligations) as specified in the Buyback Regulations,
read with the relevant clireulars issued by SEBI from fime 1o time:

Wt

th the ethical requirements of the Code of Ethics issued by the

Institute of Chartered Accountants of India,

Rules®), and the provisions of the Buyback Regulations, Arficles of a sum equal 1o the face value of the Equity Shares bought back through 5.3 The Buyback shall open not later than seven {7) working days from 8.We have complied with the relevant applicable requirements of the
Assoclation ol the Company and pursuant 1o the resolutions passed the Buyback to the Capital Redemplion F’!ns_@rw Account and the the date of Public Announcement and shall close within & period of Standard on Quality Contral (SQC) 1, Quality Control far Firms that
by the board of directors of the Company (the Board of Directors of details of such transfer shall be disclosed in its subsequent audited six (6) months from the date of opening of the Buyback. Parlorm Audits and Heviews ol Historical Financial Information,and
tha Cnmpall:_,' ara Imrume_ﬂ'mr r&!_arruﬂ io as the "Board®™ or the financial statemants 5.4 The Company shall nat issue any Equity Shares or other specified Other Azsurance and Relaled Services Engagemeantis
"Board of Directors”) at its meeting held on 215t September, 2020 5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY securities (Including by way of bonus or convert any outstanding 9_A ressonable assurance angagement involves performing procedures
("Board Meeting").the Board approved the buyback of the  PROPDSES TO BUYBACK stock optionsioutstanding Instruments Into Equity Shares) during the 10 obtain sulficient appropriate evidence on the Reporting criteria
Company's lully paid-up equity sharas of the face value ol RS2~ 5.1 A1 the Maximum Buy-back Price and for Maximum Buy-back Size Buyback Period mantionad in paragraph 5 above. The procedures selecled depend
(Rupees Two only) each ("Equity Shares") from its shareholders! the Indicalive masimum number of Equity Shares bough! back would BE Tha Canpany Rad wol Ghdsr rhkan ik Hvhase S e on the auditor's judgement, including the assessment of the risks
beneficial owners excluding promoters, promoler group and persons be 66,668,667 (Sixly Six Lakhs Sixty Six Thousand Six hundred et Eurl: T i oA o M Imme::liam: mﬁe;in tha associated with the Repaorting Criteria. We have performed the
who -are in cantral of the Company. via the ‘gpen market' route Sixty Seven) which s 9.22% of the total number of paid-up Equity PR Bﬂagm MEE!IH Le 2151""‘% s EDEE pﬂng Ehaﬁ vk following procedures in relation to the Statement
through the slock exchanges.for a lolal amount _|'ﬁ':'| axceading Shares of the Company, make any offer of buybﬂckgwimin a pl.?l"r-!:?d of Dmla year from the date fij] Wa have ingquired info the state of affairs of the Company in
gazﬁiqgﬁ%nﬂ LTSEE:;Eﬁﬁ;ﬁ.&:[‘;ﬂ1;'15"';}Iguh;:§r'5m;nmﬂ ?::LZ:EE 5.2 I the Equity Shares are bought back at a price below the Maximum of expiry of the Buyback Period ;EIH::'" el A du'jl;tpﬁl Eitﬂdﬂllnne_ui';a“ial SiaimEn ey et Ny
' Buyback Price,the actual number of Equity Shares bought back ar [he year anda sl March, 2020,
Five) per Equity Shara {"Maximum Buyback Price”), payabls in-cash oo vm sxcoad the Indicative Maximum I?E';l I::L.::k Shares mgss mif ALl [THE SOMpACY SR 1ok Byt Ble T Foaims Tomy Ay pREson ieogh o Examined h t for buyback f he Articl f
2 - i i : M Bt ’ e ) uy MR negotiated deals whether on or off the stock exchanges ar through (i} Examined authorization for buyback from the Artlcles o
ithe process being refered heralnafier as "Buyback"). The Maximum areiad ;
, tull deployment of Maximum Buyback Size) bul will always be 11r ¢ th h orlvat : Azsociation of lhe Campany,
Buyback Size shall nol Include any expenses Incurred or to be subject to the Maximum Buyback Size Further.the number of PR P N S0, BUYRIN s TMDERT i Exsmined that th i igsib] —_— ;
incurred for the Buyback like filing fees payable to SEBI, advisors' Equity Shares to be bought back will not E“'EEE, 950 ol the tolal pild 9.7 The Equity Shares bought back by the Company shall be (i} Exal:; 11,,}l 1 ad & |ETUHIAD perm 5s||l:| g Ict:i:u:ta |:Ii3:-'!1'w.=:='|t1rl -:znrI :na;
lees, slock exchange lees, brokerage buy back lax, applicable laxes : compulsorily extinguished and destroyed In ferms of the Buyback LY HRCK. 8% -SRIANAC I ANMANHER I8 Within - BRENSEI0N: 1T
; ) , 1 : ug Equity. Share capital of the Company a3 at 31st March, 2020, i m in rdan ith ian f tha A n
i 7 computed In accordance with section 68(2) of the Acl based o

|r|.::t|_l|:|||-|g inter alia securities transaction iax, ﬂﬂ'l}dﬂ And services Hequlations and will nol ba held lor re-<issue ai 8 latar dala. !

: & DETAILS OF SHAREHOLDING OF THE PROMOTER AND PROMOTER the audited standalone financial statements for the year ended
tax,stamp duly elc..public announcemen! publicalion expenses, GROUP OF THE COMPANY AND OTHER DETAILS 9.8 The lunds borrowed from banks and linancial institutlons will not ba 31t March. 2020 of the C :
printing and dispatch expenses and other incidantal and related 3 o ey - used far the Buyback st March, of the Company,

n L] i F 1 [}

expenses (*Transaction Costs®). 6.1 The aggregate shareholding of the (i) promoter and membars of the 2.8 The Gompany will not issue the same kind of shares including (I¥) Examined thal the ratio of debl owned by the Company, If any, is

1.2, The Maximum Buyback Size represents 7,19% of the aggregate of
the total paid-up Eguity Share capilal and free reserves (which
includes the securties premium account) of the Company based on
the standalone audited financial statements of tha Company as on
315t March, 2020 [being the |atest available audited sfandalone

promaotar group of the Company who are in contral of the Company,
(i) directors of the pramoler and corporate members of the
prometer group of the Company. and (i) directars and key
managertial persennel of the Company as on the data of the Board
Meeting i.e. 215t September 2020, 13 as follows

allotment of new shares under clause (8) of sub-section (1) of
saction §2 of tha Companies Acl or other specified sacurities within
a perod of & (gix) months afier the completion of the Buyback excepl
by way of bonus issua or In the discharge of subsisting obigations
such as conversian of warranis, stock oplion schemas, sweal

(v)

not more than twice the. capital and its free resarve afier tha
Buyback based on the audited slandalone linancial stalements of
the Company &6 at and for the year ended 315t March, 2020

Examinaed that all shares for buy-back are fully pald-up

ivl} Read the resolutions passed in the meeatingzs of the board of

financial statemaents of the Company). Further, since the Maximum EI' No. of Equity | % of Equity equity or conversion of preference shares or debentures into Equity directors of the Caompany. We have dane no procadures as fé-
Buyback Size is nal more than 10% af the lofal pald-up Equity Share [Ng. Mame Shareshald | Shareholding Shares. gard the projections as approved by the board of directors and
capital and free reserves of the Company in accordance with the : in the Company | 510 The ratio of the aggregate of secured and unsecured debis owed by accardingly do nol cerlify the same;
proviso to the Sectlion 68 (2}{B} of the Acl. the appraval of the i} |  Shareholding of Promoter and Members of the Promoter Group the Company shall not be more than twice the paid-up share capital  [vil} Read the director's declarations for the purpose of buy back and
shareholders of the Company is not required, In the Company and free reserves after the Buyback as prescribed under Buyback solvency of the Company; and
1.3. Al the Maximum Buyback Price and for the Maximum Buyback Size. |4 |5y pajandra Kumar Somany 3410000 4.12 Aegulations,the Companies Act, the rules made there-under and  (viiijQObtained necessary represantalions fram the managemant of
the indicative maximum number of Equity Shares bought back would 5 r-..1r.:§and'|p Somany S1B7731 3.03 other applicable laws, the Company
be 66,686,667 I"Mﬂ_’-lmum B_u.'l"bﬂ':“ E'hﬂ[m!"? which |s 9.22% of the 3. [Ms.Sumila Somany 161000 0 72 8.11 The Company is not under taking the Buyback fo delist its Equity OPINION
tsu?i:urglr;; :‘E; rbzzzﬂlld-nuapcf qaL:”; ﬁ:i:ﬁhzln::ﬂ'lrFuuTﬁiuiTli-ulngEuEg::{ 4. [Ms.Divya Somany 146912 0.20 Shares _mm ing-Stock Exonanges: _ 10.Based on enquiries conducted and our examination as abave,
Price, the actual number of equity shares bought back could exceed 5. |Sandlp Somany HUF 85832 0.13 .12 There is no pendency ol any scheme of amalga.lmahl:m ar wa partily that !
the indicative Maximum Buyback Shares (assuming full deployment |5._[Mr.Shashvat Somany TE244 0.11 EGD"'"F”C”T”E:T "-“”“”gﬂ!"’m”' pursuant ta the pravisions of N8 3 The amount of permissible capital paymant (including premium)
ol Maximum Buyback Size) but will always be subject 1o the [|7. [Somany Impresa Limited 32885000 45.30 RINGREES DEl- 69N IMe towards the proposed buyback of equity shares as compuled In
Maximum Buyback Size. Further.the number of Equity Shares to be |[8. [Matierhom Trust 100 Negiigibie | 313 The Company shall not withdraw the Buyback after the date of this the Statement attached herewith, is properly determined In our
baught back will not exceed 25% of tha total number of Equity Shares Total Shareholding of Promoter and Fublic. Announcement view in accordance with Section B8(2) read with proviso lo Section
forming part of the paid up equity share capital of the Company, The Membars of the Promoter Group (A) 3972819 53.91 10 CONFIRMATIONS FROM THE BOARD EE':E:H:EI] of the Act. The amounis of shars ﬂ-ﬂpltal and fres
Company will comply with the reguirement of maintaining a minkmurm The Board of Directors of the Company has confirmed during the Board reserves have been extracted from the audiled standalone
public shareholding of at least 25% of the fotal pad-up equity share (i) Shareholding of Directors of Somany Impresa Limited in Meating on 215t Saptember, 2020, that it has made a full anquiry intoe T1r'l.-':|l1ﬂlal atai?mrenm of the Company as al and for the year ended
capital of the Company as provided under Regutalion 38 of the SEBI _ ) m_a Company _ the affairs and prospects of the Company &nd has formed an opinion 31st March, 2020 and
(Listing Obligations and Disclosure Requiremenis) Regulatians, |1. |Dr.Rajendra Kumar Somany” - - that; b, The Board of Directors of the Company, in their meeting held on
2015 dunng the Buy-back Period and upon complation theraof 2. |Mr.Sandip Somany* - 10.1 Immediately following the date of the Board Meeting approving the 21st Seplember, 2020 have formed their opinion as specified In
1.4, Unless otherwise permitted under applicable law, the Company [3. |Ms.Sumita Somany* - - Buyback on 21st September, 2020, thera will be no grounds on which clause (x) of Schedule | to the Buyback Regulations, on reason-
shall utilize at least 50% of the Maximum Buyback Size |.e.Rs. [d W Girdhan Lal Sultania 50705 007 the Company could be found unable fo pay its debts; able grounds and that the Company, having regard fo its state of
35,00,00,000 (Rupess Thirly Five Crores){"Minimum Buyback Size") |5 |Mr Miranjan Kumar Goenka - - 10.2 As regards the Company's prospacts far the vear Immediately affirs, will-not be rE.HdEFEd aaivant wilhin a peariod of one- yaar
towards the Buyback and accordingly, based on the Maximum (g Tpr Basant Kumar Penwal = following the date of the Board Meefing,and having regard to tha fror the daie. ol pasding the resollion‘cf- e doard ana e ace nol
Buyback Price and Minimum Buyback Size, the Company will [Ty Rohit Kumar Semany : _ _ Board's intention wilh respact 1o the management ol Company's SWRIZ S ARIIACE 10, MR AL QR DIN0 Rapiesnen MY
purchase an indicative minimum number of 33,33,333 (Thirty Three Total (B] EGT0E 55 business during that year and to the amount and character of the 1:'3 RIECIS of T'I'IF-‘ Eﬂi‘!"ﬂ'ﬂr? in the Idllmﬂrﬂ“'ﬂﬂ as o any o
Lakhs Thirty Three Thousand Three Hundred Thirty Three) Equity : financial resources which will in the Board's view be available to the At MAnUORES: (01 A CRTMATERDN. [ hrslacnatie|n
Sharas. {iil) Shareholding of Directors of the Cumprﬂn‘:' the Company during that year, the Gompany will be able 1o mest its circumstances as at the date of declaration
1.5. The Board (or the existing committee of directors empowered by the | 1 |Pr-Rajendra Kumar Somany® ' liabilities as and when they fall due and will not be renderad RESTRICTION ON USE
Board to exercise its powers in relation to the Buyback,i e its Chairman and Managing Direcfor ’ ¥ insolvent within a period of one year from the date of the Board 11.This reporl has been |ssued al the request of the Company solaly lor
Committee of Directors), shall determine, at ils disoretion, the time |2. |Mr.Sandip Somany* Meaeating . and use of the Company (i) in connection with the proposed buyback of
frame for completion of the Buyback and may close the Buyback Vice Chairman and Maneging Direcior - 10:.3 In forming its opinion aforesaid the Board has taken into account the 'EIZFUIT}' shares of the ED!’T'IF!-EI'I!" in [.!-'.JTIE-!JEIF'I'CE ta the F'":'"”E:"':'ns' ol
(which shall not be longer than six (6) months from the date of [3- |Ws.Sumita Somany" llabllities as il the Company were belng wound up under the  Seclions B8 and other applicable provisions of the Companies Act,
commencement of the Buybagk or such other period as may be Non-sxecutive Non-independent Difector . . provisions of the Gompanies Acl, 1856, Companies Act,or the 2013 and the Buyback Regulations,{iij 10 _Enal:nlﬂ tha board of directors
E'EFI'I"IJHEI'J under the Act andior Eu'g.l'bﬂ.-ﬂh. HBQU}E.HEIFIE of as may i A |Mr.Girdhan Lal Sulianiat Insalvancy and Bankrupicy Code. 2016 as applicable {Including al tha Enmpan}f |-I:I inluda in the public El.ﬂhL'lUI'IEEITIEIFﬂ and C-Ith'ﬂr
direcled by the appropriate authorities) after the Minimum Buyback Non-axscullie Nandndanandant Dirsctor # & prospaclive and conlingent liabiliities). documents pl}rﬁalnln:g o the El.uybackltu be filed with {a) the HEgiBIFIELr
S hes been reached, and inespecive of Whether te Maximum ==ty G0 e e Rt 11 REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT  °f Companies.Sacurities and Exchange Board ol India, stack
Euyfna.n::h Sire has or has not baen r::ra-:ha_d. Aftar gwmg_gp-mpprnat_e iideterdant” Diraotis B ) AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY exchanges, public shareholders and any oiher regulatory authority as
HOHES.TOFSUEN CI0kg ANd On catpienng all Tarmanies ke e The tex! of the raport dated 2131 Saplambar, 2020 recaived Tram ﬂ_ar_apprlcahle A anq_m] dhis E._*enrral_ I?:Iﬂpnsltnn._r"Semlcas_::_ndlaj
regard, In accordance with the Ael and / or Buyback Aegulations.  |® Pr.Nand G“Fdl_ Khaitan Lnl:lha.HE: Co Charﬁared .P;EEI::GLLH‘IEEHIZE Tha 51aI|IJtc|r audirr:u:s Sl Limited, Mational Securities Depository Limited and (i) for providing 1o
1,6. The Buyback (including Transaction Costs) will be implemented by Independent Director 132 Megligible Bisiary adu:lérnssud apaniriins it If:lurﬂctnrs. i mgrndumd B the mmchanl_uanmr appointed in connection with the Buyback,
the Company out of its securilles premium account, free reservas |7~ |MrAnil Wadhwa ' may not be suitable lor any other purpose.
and ! or such other source as may be permitted under Section 68(1) |__|Independant Direcior E . = Quote For LODHA & CO.
of the Act and Regulation 4({ix) of the Buyback Fegulations and shall |8. [MrRakesh Sarin Chartared Accountanis
be from the open market purchases through the stook exchanges Independent Direcior . REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT ICAl Firm Registralion Number @ 301051E
by the order matching mechanism except "all or nona' order |9. |Ms Himalyani Gupta AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY Sd/-
matching system, as providad underthe Buyback Regulations, Independent Director 5 . T, Gaurav Lodha
1.7. The Buyback is subjecl to recelpt of such sancltions and approvals Total { C) 132 Negligible The Board af Direclors S NG E;;?;Er
from statutary, regulatory or governmeantal autharifies, as may be [ z HSIL Limited . ; ' | i
requilned under apglicahlf? sﬂws? including the Resarve Bank of I:ma, H¥y Ahirefolging of ey Menapersl Parsonnel of- the Company 2, Raed Cross Place, Eff ;::rsgzirn:mnm 2020 UDIN: 20507462AAAATY 5500
the Securities and Exchange Board of India ("SEB1") and the stock |1. |Mr. Om Prakash Panday Kolkata - 700 001 - '
gxchanges on which the Eguity Shares are listed, namealy, National Chiaf Financial Officer - - Wesl Bengal
Stock Exchangse of India Limited ("NSE") and BSE Limited ("BSE"} 2. |Mr Pulkil Bhasin Dear Sir / Ma'am
(herelinafter togathar eferred to as the "Stock Exchanges”™). Company Secretary - - Sub: Statutory Auditor's Report in respect of the proposed buyback ANNEXURE
1.8. This Buyback lrom non-regident members, Overseas Corporate Total (D) - - | of equity shares by HSIL Limited (the "Company”) in terms of STATEMENT OF PERMISSIBLE CAPITAL PAYMENT OF HSIL LIMITED
Bodies (OCBs) and Fareign Institutional Investors (Flis) / Foraign T;;i_ﬁh+5+ﬂ+[:l} AB023658 £3 98 Schedule IV read with Clause (xi) of Schedule | of the Securities Computation of amount of permissible capital payment towards buyback of
Partlolia Investars (FPIs) and mambears ol lareign nationality, a and Exchange Board of India (Buy Back of Securities) Regulations, aquity shares in accordance with Section B8{2) of the Companies Act, 2013
if-any, eic, is subject to such approvals as may be required including .« piaace refer point (Y for shareholding 2018 ("Buyback Regulations”). ("Act*] based on audiled standalone financial statements as at and for the year
approvals fram the Reserve Bank of India under the Farsign # Plogse refar ; 1. This report i issued In accordance with the terms aof our gnded Mareh 31, 2020
) pointl (i} for sharehakdng.
Exchange Management Act, 1992 and the rules. regulations framed engagemean letier dated 21s! September, 2020, || - (Amountin Rs.Lakh) |
AVER-UNEU AL Sy NG, SUGH-SRDEVRLS Shall e iequires 1o Be: baken 8.2 No Equity Shares or other specified securities of the Company have 2. The Board of Directors of the Company has approved a proposal for Particulars Standalone
i i Ll b been purchased or old by the (i) promoter and members of the  buyback of equity shares of the Company ("Equity Shares®) af its | Faid-up Equity Share Capital as al March 37, 2020 (A) L
1.8. A copy of this Public Announcement is availabla on tha wabsite pramater Qroup of the Eqmpanyl |:|::| direciors ol the promoaler and Tﬂﬂe[in-g hetd on 2151 EEptEI‘anr. 2020 In PUrFUEnce of the prl]ll'iﬁ-’lﬂﬂﬂ- of Fres Reserves as at March 31, 2020°
of the Company at www.hsilgroup.com, and is expected o be corporate members of the promoter group of the Company, and (i) Sactions 68, 69 and 70 of the Companies Act, 2013, as amended (the Retained Earnings 4663225
avallable on the websile ol SEBI l.e. www.sebl.gov.in during the directors and key managerial persannel of the Company, an the "Act") and the Buyback Regulations. We have been requested by the Securities Premium Account aER1Zz 08
perod of 1hE. E!.J'ftlﬂck and on fhe WEh:iltEIE of the Stock Exchanges stock exchanges or off market during a period of twelve {12) months managament of the Company 1o perform a reasonable assurance General Resarve * $24E4 BB
at www.nseindia.com and www.bseindia.com, respectively. preceding the date ol the Public Announcemen! ie. 22nd engagement on the accompanying statement of parmissible capital Tolal Free Resarves® (B) GEEOD 79
2 NECESSITY FOR THE BUYBACK September, 2020 and the six {6) months preceding the date of the paymant ("Annexura’) as at 31st March, 2020 {(herainafter referred to Total Faid-up Equity Share Capital
Buyback is the process ol acquisition by the Company of its own Equity Board Meeting e, 215t Septembar, 2020,except lor the following: as the "Etatemeqt“;,Thqs statemen! has been prepared by the and Fres Resarves (A + B) Q7345 76
Shares. The Buyback is expecied to achieve the objective of returning _ managnm&rmd nrI r'lmet Gnm;:any.whmh wa have initialed for the Pemmizhis sapital paymentinaccoeiance with
surplus funds to the shar_ehc:-lﬁms. oplimizing the capital struclure, | o Aggreaats| Nature IMasimum| Date of IMinimum|  Date purposes of idenbiflcation only. broviso i Saction 68(2){bl ol the 64744 £7
improving return on equity through distribution of 5.ur|:-1|.JF.| tunds, No. aof af | Price  |Maximum| Price ol HAHA’E-EMEH'I'.'E RESPONSIBILITY . _ Aclraquiring Board Resolution
improving earnings per share by reduction in equity baseand Increasing Equity | Transac | (Rs.) Price | (Rs.) [Minimum| 3 The preparation of the Statement in accordance with Section 88(2) of | (4, uf total paid-up Equity Share
shareholders' value In the long term, The Buyback Is nol likely to cause Shares fen Price the Companies Act,2013 and the compliance with the Buyback : 1.1 G
any material impacton the profitability/earnings of the Company acquired | Regulations, s the responsibility of the management of the Campany, Losii a1 ee reserves)
excepl a reduction in the investment income, which the Company could sold including the compulation of the amount of tha permissible capllal  * Fres réserves osdelined in Section 2{ 43) read along with Explanation |1
have otherwise sarmed on the amount distributed towards Buyback Samany payment, the preparation and maintenance of all accounting and other provided in Section 68 of tha Adl,
The Buypack may lsad to reduction in guistanding Foulty shares, | L oo ralevant supponting records and documents.This responsibllity includes  * Met of Revaluation impact of Property, Plant & Equipment.
improvement in ‘earnings per share' and enhanced return on equily, Limited 33.00.000 Markat s7e8 | 1zmeeozol aswo | ovoeeoeEn the design, Implemeniation and maintenance of internal contral Un UOte
assuming that the Company would earn simiiar profits: as in the past (Farmerly: By rlurr:hase:lr ' ' relevant to the preparation and presentation of the Statemam and apply- i q
3 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & |Paco I ing an appropnate basis of preparation; and making estimates that are Fart B - Disclosures in accordance with Schedule IV of the Buyback
BASIS OF ARRIVING AT THE BUYBACK PRICE Exports reasonable in the circumsiances. Regulations
4.1 The Maximum Buyback Price of Rs. 105 par Equity Share has been |Limited) 4. The Board af Directors of the Company are responsible 1o makie a ull 1 DATE OF BOARD APPROVAL FOR THE BUYBACK
arrived at afler considering various factars,including tfrends in the Sandip (85,832} | Inter-se | Not Mot Nat Mo inguiry into the affairs of the Company and to form an opinion that the The Buyback has bean approved trg.-'.lhu Board tn the Board M-ﬂﬂll.hg
markel price of the Equity Shares on the Stock Exchanges, the net Samany : transfer | Applicable | Appbtabie |Applicable | Apiicatie Company will ba able o pay ils dabls from the dale of the board on 21st Seplember, 2020, Further, since the Maximum Buyback Size
waorth al the Company and the potential impadt of the Buyback on the : - mesating and will not be rendered insalvent within a perod of one year 18 not mare than 10% of the tolal paid-up Equity Share capital and
earnings per share and other similar ratios of the Company. Sandip 42,832 | Inler-se N.E't wat |1 Mat Mot from the date of meeling and In larming the opinion,/t has taken Inte  Iree reserves of the Company in acoordance with the proviso lo the
15 Tha M - - . [Somany transfer | Applicable | Appécable | Applicable | Applicatile unt the liabilities (including prospective and contingant liabiiti Saction 68 (2) (b) of the Act, the approval from the shareholders of
; 1@ Maximum Buyback Price of As.105 per Equity Share represents: F ACLD 2 g5 (Inciuding prospective and conting abiities) as . I ; PR
(i) a premium of B2.72% and B2 10% over the volume weighted g4 - it the Company were baing wound up under the provisions of the Act or  the Company is nol required.
avarage markel price of the Equity Shares on BSE and NSE. 3 non - PARTICIPATION BY THE PROMOTER AND MEMBERS OF THE the Insolvency and Bankruptcy Code 2018, 2 MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED
sltock Exchanges of the Board Meating to consider the proposalof ¥4 AE q : X . 5. Pursuant to the reguirement of the Buyback Regulations,it is our ~ FINANCING THE BUYBACK
. ST : 5 : pef Hegulalien 1600 of tha Buyback Regulations, tha Buyback i 4
the Buyback ie 156th Seplember, 2020 (i) a premium of 67.27% and shall nat be made from the pramoter and membars of the promater respansibility to provida a reasonable assurance: 2.1. At the Maximum Buyback Price and for the Maximum Buyback
B5.88% over the volume weighted average market price of the Equity group and persans in contral of the Company. |, if the amount of permissible capital payment as stated In Annexure, Size the indicative maximum number of Equity Shares bought
Shares on BSE and NSE, raspectively for two (2) weeks preceding : ! back would be B8,66,687 |.a. the Maximum Buyback Shares,
th e i - 7.2 Further,as par Regulation 24(i)(¢} of the Buyback Regulations, the has been properly delermined considenng the audiled standalons 3 b
& date ofintimation o the Stock Exchanges for the Beard Meeting : ; financial statements as at 31st March, 2020 in accordance with If the Equity Shares are bought back at a8 price below the
to consider the proposal of the Buyback |.e 16th Septembaer, 2020: promoler and membars of the pramoter.group of the Company.and o A e : Maximum Buyback Price the actual numbar of aquity shares
- : = : their respective associates have not dealt in the Equity Shares or Seclion 68(2)(c) of the Act and the proviso 1o Regulation 4{iv) of the ki :
and (i} & premium of 43.05% and 42.76% over the closing market _ - : Buyback Regulatians; bought back could exceed the indicative Maximum Buyback Shares
price of the Equity Shares as on the trading day prior lo the date of oiner spedilied securites of e Company eihar Meugh the: Sleek . (assuming full deployment of Maximum Buyback Size) but will
B ot Exchangas or off-markel transactions {including Inter-se transfer li. if the Board of Directors of the Company, in Its meeting held on ! : &
the Board Meeting i.e 218l Seplember, 2020 on BSE and NSE g 9 . : ; always be subject fo the Maximum Buyback Size.
- " i of Equity Shares among the promoter and the members of the 218t September, 2020 has formed the opinion 83 specified in Clause
respectively. The closing market price of the Equity Shares as on the : . 2 . 2.2, Unless otherwisa permiltted under applicable law, the Company
date of Board Masting i.e. Z1st Seplember, 2020, was Rs.71.40 and promater group af the Company) from the date of the Board Meeting Vol Seimelle | o 108y el REGURIONG, on ronetls geiiics hall utilize at feast 50% of the Maximum Buyback Size i.e.th
Rs.70.75 on BSE and NSE, respectively il the date of the Public Announcement and shall not deal in the  -and that the Company will not. having regard to its state of affairs, ~ Shall utilize at Jeast 50% of the Maximum Buyback Size i.e.the
S ™1 _ Equity Shares or other specified securities of the Company aither be rendared Insolvent within a period of one year from the aforasaid Minimum Buyback Size lowards the Buyback and accordingly,
ek NG SR UAL O SOULE: SHBKR BOUNE R W Lapers. Gpon through the stock exchanges or off-market transactions {including dete; and ol Melor ad B kit ool A Il i
Pia: Aphimt poinefae) 100 e Suvhacs, sciuping ane. "Frapsachaly, Coms H'ItEIr--EE transiar of Eguity Shares among the promoter and the i, Whethar we are aware ol anylbing o indicate thal the opinion Size, the indicalive minimum number of Equity Shares 1o be
gid for the Eguity Shares bought back, and tha aggregate amount ! AN S8 g P deple g F purchased by the Company s 33,323,333 Equity Shares
¥ d he Buvback bi hie Maxi Buvback Size Th mambers of the promoter group of the Company) from the date of the gexpressed by the board of directors of the Company in fthe
B e YIS, BUCIHEL (AN KSR i e Public Anncuncement till the completion of the Buyback. daclaration as ta any of the matters mentioned in the declaration £.3. Theé Buyback {Iincluding the Transaction Costs) will be funded oul

actual reduction in oulstanding number of Equity Shares would
gepend upon the price at which the Equity Shares of the Company
ara lraded al tha Siock Exchanges as well as the tolal numbar ol
Equity Shares bought back by the Company from the open market
through the Stock Exchanges during the Buyback period
4 MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES &ESOURCES OF FUNDS FROM WHICH
BUYBACK WOULD BE FINANCED
The Maximum Buyback Slze of RAs. 70,00.00.000 (Rupaes Savenly
Crores only) (excluding Transaction Costskis ¥.19% of the aggregate
of the lully paid up equity share capital and free resarvas (which
includas the securities premium accounl) as per he last audited
standalone financial slatements of the Company, as at 31st March,

www . readwhere. com

8 SUBSISTING DEFAULTS
The Cnmpan',' confirms that there are no delaulls subsisting in the
repayment of deposits or Interest payment thereon, redemption of
debenlures or inleres! paymeni thereon or redemption of preference
shares of paymenicl dividend due to any shareholder, or repayment of
any term loans ar inlesest payabla therecn to-any linancial institution or
banking company,

9 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS
OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT

8.1
M2

All the Equity Shares of the Company are fully paid-up,

The Buyback period exlends from 2isl Seplambar, 2020, La. tha
date of the Board resolution authonsing the Buyback to the date on

is unreasonable in circumstances as al the dale of declaration

&, Tha audited standalone financial statemants referred 1o in paragraph
5 pbove, have been audited by us, on which we have issued an
unmodified audit opinion dated 10th Juna, 2020, Wa conducied our
audil of the standaione linancial statemenis in sccordance with the
atandards on Auditing as specified under Section 143(10) of the
Companies Acl, 2013 and ather applicable authariiative pronounce-
menis issuad by the Institute of Chartered Accountants of India. Those
Standards require thal we plan and perfarm the audit to obtain
reasonable assurance about whether the financial statements are free
of material misstatement Cur acdils were not planned and performed in
connection with any transactions to identify matters that may be of
potential interest to third parties.

al the free reserves, secdrities premium accaunt andlor such
other sources sz may ba permitied by the Buyback Regulations
and the Companies Act, and on such terms and conditions as the
Board may deem fit. In terms of Sectlon 69 of the Ack, the
Company shall transfar from (I8 (rea reservas of securilies
premium account .8 sum equal lo the fage value of the equity
sharas bought back through the Buyback 1o thea Capital
Redemplion Haeserve Account, and the dalails of such transfar
shall be disclosed in its subsequent audited financial statements.,




3 PROPOSED TIMETABLE

Activity Dato

Date of Board Mesaling and Board resolubon aporoving Buyback

21sl Seplembear, 2020

Date of publication of the Public Announcemsant

23rd - Seplembar, 2020

Date of opening of the Buyback

Accaptance of Equity Shares {accepied anly in demalerialised mode)

JMh September, 2020
[Upon the relevant pay-oul by the Slock Exchanges

Extinguishment o Equity Sharas

In case the demateralised shares are bought back, the same will be
extinguished m the manner specified n the Secunties and Exchange
Board of India (Depositories and Participants) Regulations 2018,as amendad

Slze remaining in the Escrow- Accounl al all points In limea.

B.4, If the Company s nol able 1o campleta the Buyback equivalent (o the Minimum Buyback Size, excapt far the reasons meantioned in the
Buyback Regulations, the amount held in the Escrow Account (up 1o a maximum of 2.5% of the Maximum Buyback Size), may be liable to
be forfeited and deposited in the Investor Education and Protection Fund of Securities and Exchange Board of India or as directed by SEBI
In accordance with the Buyback Regulations

B.5. The Cash Escrow will be released in accordance wilh the Buyback Regulations.

9 LISTING DETAILS AND STOCK MARKET DATA

8.1. The Equity Shares of the Company are fisted on BSE and NSE,

8.2. The high, low and average market prices i preceding three financial years (April to March pericd) and the manthly high, low and average
markel prices for the six {8) months preceding the date of the Public Announcement from and the cofresponding volumes on the BSE and
MEE Is as lollows:

and the bye-laws framed thers-undear. MSE
Earlier af - Period High Low Average| Mo.of Equity
Last date for the completion of the Buyback a. 29th March, 2021 (le. sox (6) months from the date of the commencemant E':E'I EE:;:L T’:.'f“{l:d n“ﬁ%hﬂ' :h‘-:"" EEI'::;':L E'l'?:i:gd ﬂﬂ:gwﬂ' (Rs.) |Shares Traded
Ol tha Buyhacs), of : Fiscal 2018 5309 —2ho072 18-12-2017 330,75 | 115764 | 18-05-2017 | 408.16 Z4g30741
b. when the Company completes the Buyback by deploying the amount Fiscal 2012 4058 TR105 10-04-2018 193.2 54548 11-12-2018 | 2RO.78 | 25790841
___equivalent 10 the Maximum Buyback Size; or N Fiacal 2020 296.7 124710 28-05-2019 35.45 85461 24-03-2020 128,094 | 54902060
€. at such earlier date as may be determined by the Board or ils Gommittee of Fiscal 2020 294.7 223030 27=05-2019 =
Directors after giving natice of such earlier closure, subjeat to the Gompany Source: www. nseindia.com
having deployed an amount eguivalent to the Minimum Buyback Size (even MNole)' High, Low and Average price for the perind are based on ciosing prices
if the Maximum Buyback Size has not been reached or the Maximum Buyback BSE
Shares have not been boughi back), provided, that all payment obligations Period x High Low Average | No.of Equity
relating to the Buyback shall be completed belora the ast date for the Buyback High No.of Equity Date of Low No.of Equity | Date of (Rs.) |Shares Traded|
{Rs.} Shares Traded High [(Hs.} Shares Traded Low
4 PROCESS AND METHODOLOGY FOR BUYBACK Fiscal 2018 532,05 21615 19-12-2017 330,65 11870 18-05-2017 408,849 41084168
4.1. The Buyback s open 1o all shareholders and beneficial owners holding demateralized shares ("Demat Shares”)Sharcholders holding Equity Fiscal 2019 403.9 3411 10-04-2018 193,35 6517 11-12-2018 289.91 A544132
Shares in physical form can participale in the Buy-back, only alter such Egully Shares are demalerialized, However, as per Regulation 18(i} Fiscal 2020 287.05 14279 28-05-2015% 355 0354 24-03-20240 125 82 6911538
of the Buyback RAeguiations, the Buyback shall nol be made from the promoter and mambars of the promoter group and persans in caniral Source: www. bseindia com
ol the Company. ; ; . - MNoig! High, Low and Average price for the period are based on closing prices
4.2. Further, as required wunder the Act and Buyback Regulations, the Company will not buy back Equity Shares which are locked-in or NSE
non-transferable, untll the pendency of such lock-in, or until the time such Equity Shares become freely transferable, as applicable. T Eouliv |
4.3, The Buyback will be implamented by the Company by way of opan markel purchases through the stock exchanges having nationwids  Period High No ;'%hu“ Date of Low No nl*'nqu““ Date of AT;;H:FE 5:::3; TnE:iltgd
terminals, by the order malching mechanism except "all ar nane™ arder matching system, as provided under the Buyback Haqularinns. {Rs.) Sha;ﬁ T:ll'ﬂ*r.‘l:d High {Rs.) EPIIIF'EI dezd Low 1
4.4. For the implementation of the Buyback, the Company has appointed M/s. Vardhaman Capital Private Limited as ils broker ("Company's Mar-20 ) 5'5 102444 05-03-2000 a5 4'5 BEAG1 24-03-2020 4537 4352003
Broker") through whom the purchases and sattlements on account of the Buyback would be made by the Company, The contact details of Apr-20 54 9 TB1ATTT 20-04-2020 a1 65 13BBRT 01-04-2020 49'15 5421907
the Company's Broker are as follows: _May-20 ol ..flﬂ 266075 15-05-2020 41.? 43600 £ =00-2020 'LE'.DE 1
T et ot T L Jun-20 54,05 1160357 29-06-2020 48,25 319640 17-06-2020 | 51.63 | 11932800
- : bbbl gt Jul-20 58.6 1627718 27-07-2020 51.6 131354 03-07-2020 547 | 11827250
Contact Person: Mr.Anup Kumar Khandelwal / Mr.Suresh Chandra Khunteta 5 - T P T : - :
Email: info@vardhamancapiial. net ,\Website : www vardhamancapital.co.in NE!UFFE!-I' g ""I'_ el ;"A o 4 onpd .
SEBI Registration Number: |[NZ000204533 For NSE CM4FAD+BSE CM ! ole;- high, ‘Low.and Average price or-he. penod 2ne based-on closing prcas
4.5, The Equity Shares are traded undar tha symbol code: HSIL at NSE and scrip code: 500187 at BSE. Tha ISIN of the Eguity Shares of the gSEI 3 i 7 = Noof Eculty
Company 15 INE415ADT03E. ario oW Varage ool Equ
4.6. The Company, shall, commencing from 30th September, 2020 (i.e. the date of commencement of the Buyback), place “buy® arders on the High No.of Equity Date of Low No.of Equity Date of (Rs.) |Shares Traded
Stock Exchanges on the normal trading segment to Buyback the Equity Shares through the Company's Broker, in such guantity and al such (Rs.) Shares_Traded High (As) | Shares Traded Low
price, not exceeding the Maximum Buyback Price of Rs. 105 per Equity Share, as it may deem fit, depending upon the prevailing market price :'Er'g-g 535-3 m;ggg gg'gzgﬁg 43%2 ggg; gigigggg :g %:, g;g::‘:
of tha Eguity Sharas on the Stock Exchangas. When the Company has placed an order for Buyback of Eguily Shares, the identity of tha pr- . ol s :
Company as purchaser shall be available 1o the market parlicipants of the Slock Exchanges. May-2U oU.899 189072 15-05-2020 41,6 2638 [ 27-06-2020 | 49776 134807
4.7, Baneficial owners holding Demat Shares who desire o sell their Equity Shares in the Buyback, would have o do sa through their stock broker, Jun-20 94 .05 90852 20-06-2020 i8.4 10664 1/-0B-2020 51.62 B3EZ0T
who is a registered member of the Stock Exchanges by indicating fo their broker the details of the Equity Shares they intend o sell whenever Jul-20 28.45 85660 27-07-2020 51.65 12358 03-07-2020 94 .65 1101183
the Company has placed a "buy” arder for Buyback af the Equity Shares.The Company shall place a "buy" arder for Buyback of Demat Aug-20 664 48623 26-08-2020 o4 .05 5088 03-08-2020 60.85 725358

4.8
4.0

4.10

Shares, by indicating o the Companys Brokar, the number of Equity Shares it intends to buy along with a price for the same, The trade would
be execuled al the price al which the order matches the price landered by the baneficial owners and that price would be the Buyback price
far thal benelicial ewner. The execulion of the arder and |ssuance of cantracl nole would be carried oul by the Campany's Broker in
accardance with the requirements of the Stock Exchanges and SEBI. Orders lor Equity Shares can be placed on the trading days of the Stock
Exchanges. The Company is under no obligafion 1o place “buy" order on & daily basis. The orders for buying back the Equity Shares will be
placed on normal frading segment of Stock Exchanges at least once a week

It may be noted thal a unilorm price would notl ba pald to all the shareholders/beneficial owners pursuant o the Buyback and thal the same
would depend on the price al which the frade with that particular shareholderenelicial ownar was executed

Shareholders are reqguestad to gel in louch with Mfs. Finshore Management Services Limited {(*"Merchant Banker”) or the Company's Broker
or the Registrar of the Company o clarfy any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buyback Size, nothing contained herein zhall
creale any obligation on the part of the Company or the Board to Buyback any additional Equity Shares or confer any right on the part of any
sharaholder 10 hawva any Equity Shares bought back, avan il the Maximum Buyback Sizé has not been reached, and/or impalr any powar of
the Company or the Board to ferminate any process in relation fo the Buyback, fo the extent permissible by law. The Company is under no
obligation to utilize tha enfire amounl of Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the Company is not
aghle to complete the Buyback eguivalent fo the Minimum Buyback Size, except for the reasons menfioned in the Buyvback Regulafions. the
amount held in the escrow account (up o & maximum of 2.5% of the Maximum Buyback Size), may be lable to be forfeited and deposited
in the Inveslor Education and Protection Fund of Securities and Exchange Board of Indla or as directad by SEBI In accordance with the
Buyback RHegulations.

The Company shall submit the information regarding the Equily Shares bought back by it 1o the Stock Exchanges on a daily basis in
accordance with the Buyback Regulations, The Gompany shall also upload the information regarding the Equily Shares bought back by il on
its website {www hsilgroup.com) on a daily basis.

Procedure 1o be followed by Eligible Shareholders holding Equity Shares in physical form: As par the proviso to Ragulation £0(1) of
the SEEI (LODR) Regulatians (notified by the Sacurities and Exchange Board of India {Listing Obligations and Disclosure Reguiremanls)
{Fourth Amandment) Regulations, 2018) read with the press ralease daled Dacember 3, 2018 issued by SEBI, ellective from April 1, 2018,
requests for effecting transfer of secunties shall not be processed unless the securities are held in the dematerialized form with a depository
Hence, public shareholders desirous of tendering their Equity Shares held in physical form can do 5o only after the Equity Shares are
dematerialized and are advised o approach the concerned depository parficipant o have thair Equity Shares dematerialized,

ACCORDINGLY. ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FOAM AND DESIROUS OF
PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERMNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY
SHARES DEMATERIALIZED. INCASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR
DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION

COMPLETED WELL IN TIME 30 THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE OF BUY-BACK.

5 METHOD OF SETTLEMENT

a1

5.2

Settiement of Demal Shares: The Company will pay cansidaration for the Buyback to the Company's Broker on or balore every pay-in date
for sach setllement, as applicabla 1o the Stock Exchangas whare the fransaction is execuled. The equity shares bought back in demat farm
would be transferred directly to the demat account of the Company designated for the buyback ("Buyback Demat Account™). Demal shares
bought back by the Company will be transferred into the Buyback Demal Account by the Company's Broker, on receipt of such Demat
Shares and after completion of the clearing and settlement obligations of the Stock Exchanges, Beneficial owners holding Demat Shares
would be required to transter the number of such Demat Shares sold to the Company pursuant o the Buyback, in favour of their stock broker
through whom the lrade was execuled, by tendering the dalivery instruction slip o thair respective Depository Paricipant ("DP") far debiling
their beneliciary account maintained with the DOP and crediting the same to the broker's pool account as per procedurs applicable to normal
secandary markel transactions. The beneficial owners would also be required to provide to the Company's broker or the Registrar 1o the
Buyback, copies of all statutory consents-and approvals reguired to be obtained by them for the transfer of their Equity Shares to the
Company.as applicable,

Extinguishment of Demat Shares: The Damal Shares boughl back by the Company shall be extinguizhed and destroyed in the manner
specified in the Securities and Exchange Board of India (Depository and Paricipanls) RBegulatians, 2018.as amended and bye-laws framed
there-under,in the manner specified in the Buyback Regulations and the Act. The Equity Shares lying in credit in the Buyback Demal Account
will be extinguished within 15 (fifteen} deys of acceplance of the Demat Shares, provided that the Company undertakes to ensure that all
Dematl Shares boughl back by the Company are extinguished within 7 {seven) davs of the expiry of the Buyback Period

6 BRIEF INFORMATION ABOUT THE COMPANY

a)

b

History of the Company
The Campany was sel up in 1860 as Hindustan Twylords Lid, with a technical collabaration with Twylords UK, to intraduce vitreous china
sanitary warg in India, Subsequently it was renamed as Hindustan Sanitaryware and Industries Limited in 1968 and HSIL Limited in 2009
The HRegistered Dffice of the Company is situated at 2, Red Cross Place, Kolkata-T00001 and the Corporate Office of the Company is
situated at 301-302,111 Floor, Park Cenira, Sector 30, N.H. 8, Gurugram, Haryana 122 001
The Company commenced t% business with Bullding Products Division and gradually entered Into various business segments namaely:
Packaging Products Division., Consumear Produets Division and Relall Dlvision.
The Hon'ble Kolkata Bench of Mational Campany Law Tribunal vide its arder dated 26th June, 2019 approvad the Composite Scheme of
Arrangement (Bemerger) and accordingly, the Marketing and Distribution of Consumer Products and Retail Divisions of the Company have
been demerged to Somany Heme Innovation Limited (SHIL) and the Marketing and Distribution of Building Products have been demerged and
vestad 1o Brilloca Limited, a wholly-owned subsidiary of SHIL. The: said Scheme was made effective from the Appointed Date e 1st April.
2018.The Pra Scheme and Posi Scheme Financial fnlarmation s mentionad in pelnl ne.7 herain balow.
Business Overview
Subsaquent o the Demerger, the Company has following business Divisions:
i1,  Packaging Products Division
The Company manulaciures and markets various packaging products, including glass containers and PET bottles and products and
sacunly caps and closuras. Thase producls cater to various ndustries like alcohollc and non-alcoholic bevarages, FMCG,
refall pharmaceuticals and edible oil amangst other,
The Company has lwo glass containar plants in Telangana, three PET bollles plants at Dharwad in Kamataka Selagui in Uitarakhand
and lsnapur in Telangana and one caps and closures plant in Telangana,
i} Building Products Division
It primarily comprizes the manuwlaciuring of sanitaryware and faucels and plastic plpes and filtings.
The Company has {a) two zanitarywara plants Le., at Bahadurgarh in Harvana and Bibinagar in Telangana.{b) wo faucel planis at Kaharani
and Bhiwadi in Rajasthan and (o) ocna plastic pipes and fittings plant al Sangareddy in Telangana,

7 FINANCIAL INFORMATION ABOUT THE COMPANY
The financial infermation on the basis of standalone financial statements of the Company for the three months ended 30th June, 2020 and the
tast three financlal years ended 31zl March, 2020, 31st March, 2019 and 315t March, 2018 Is provided heraunder

Source: www.bsalndia.com
Maote: High, Low and Average price for the period are based on closing prices
9.3 Motice of the Board Meeling convanad 1o consider the proposal of the Buyback was given o the NSE and BSE on 16th September, 2020,
Tha Board, al its masting held on 2151 Septamber, 2020 approved the proposal for the Buyback at a maximum price of AHs. 105 (Rupees One
Hundred Five only} per Equity Share and the intimation was sent to NSE and BSE on the same day. The closing market price of the Eguity
Shares on NSE and BSE, during this pariod, are summarised below,

Evont Date HNSE [(Rs.) BSE (Rs.)
Motice of the Board Meating convened fo conzidar the

proposal of the Buyback 16th September, 2020 B7.85 B7.85

1 Trading  Day Post-Notice of Board Mesfing 17ih Seplember, 2020 7305 T a5

1 Treding Oay Proor fo HBoard Meeting 18ih September 2020 73.55 ra.40

Board Meeting Date 215t Seplember, 2020 TO.75 T71.40

1 deing Day Post-Board Maaﬁng 22nd September, 2020 ¥r.85 T7.80

Source: www. nsaindma.com and www bseindia.com

10 PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERM
10.1, The capital structure of the Company as on the daie of thiz Public Announcemeant, | e, 22ng September, 2020,and the indicalive capital
siruciure of the Company post the complatian af the Buyback is sat forth below

Particulars (As on the date of this (Post completion of
Public Announcement) the Buyback)®
{In Rs.) {In Rs.)
Authorised share capital:11,12,.50.,000 Equity Shares of Rs.2/- esach 22.25,00,000 22,25,00,000
Issued share capital 7.23.00.220 Equity Shares of Rs 2i-each 14.48,00,340 131267107
Subscnbed and fully paid up Cepital 7,22.96,305 Equity Shares of Rs.2/-each 14,45,92,790 137258467

*Wote: Aszuming thal the indicative Maximum Buyback Shkeres are boughi besck. However, the post Buyback issued subscrbed and
paid-up capital may differ depending upon the scival number aof Equity Shares boughl back
10.2.As on the dale of this Public Announcement, thera are no Equity Shares which are partly paid-up, or with eall in-arrears and thara are no
outstanding instruments convertible into Equity Shares
10.3. The shargholding pattem of the Company as on 215t Seplamber, 2020 [(pre-Buyback) and the proposed share holding pattern of the Company
post the completion of the Buyback is given below @

Shareholder Pre-Buyback Post Buyback #
Mo.of Equity Shares | %of Equity Shares | No.of Equity Shares | %of Equity Shares

(A] Promoter & Promoter Group 3,89,72,819 53.91 4,88,72.818 028.38

(Bl Public 2,33 .23 578 36.09 2 66,56 909 40 .62
|_[C1) Shares undarlying DRs - - - -

(C2) Sharas held by Employes Trust - - - -

11 Nen-Promoter -MNon-Public - - - -

Grand Total (A+B+C) 7.,22,96,385 100,00 6,566,29,728 100,00

# Assuming the Company buys back the Maximum Buyback Shares. However, the shareholding post complelion of the Suyback may
differ depending upon lhe aclual nuomber af Equily Shares bought back in the Buyback,

10.4_As per Regulalion 16{i) of the Buyback Regulations. the Buyback shall nol beé made from Lhe promolar and members of the promoter group
and persons in control of the Company. Further, as per Regulation 24{i}{e} of the Buyback Regulations, the promoter and members of the
promaier group of the Company and their associates have not deall in the Equity Shares or other specified securities of the Company either
thirowgh the Stock Exchanges or off-markel transactions {ingluding inter-se franster of Equity Shares among the promoter and mambers of
thie promoter group of the Company) from the date of the Board Meeling tll the date of the Public Announcement and shall not deal in the
Equity Shares or other specilied sacuritles of the Company either through the stock exchanges or oll-market transactions (including intar-
sa transgler of Equity Shares among the promoters and members of the promoler group of the Company) from the date of the Public
Announcement till the completion of the Buybacok
For the aggregate shareholding of the promoter and members of the promoter group of the Company &3 on the date of the Board Mesling
le. 21zt September, 2020, please refer to Paragraph 6.1 of Part A. For the detalls of the transactions undertaken by the promoter and
members of the promoler group of the Cempany, plaase reler 1o Paragraph 6.2 al Part A
While the promoter and members of the promoter group of the Company are not eligible to participale in the Buyback. depanding on the
number of Equity Sharea bought back by the Company, their effective sharehalding percentage in the Company, will increase consaquent
o the buyback. Any increase in the percantage helding/vating rights of the promoter and members of the promoter group |s not an active
acquisition and is incidental to the Buyback. Assuming the Company buys back the Maximum Buyback zhares the aggregate shareholding
of the Promoter and Promotar Group,post Buyback will increase 1o 59.38% of the post Buyback Equity Share Capilal of the Company.Tha
Promoter and Promoter Group of the Company are already in  confrol over the Company and theretare such further Increase in voting rights
ol the Promoter and Promoter Group will not resull in any change in control over the Company. Further the Promoler and Promoter Group
have nol voled in favour of the Board Hesolution authorizing the Buyback under seclions 68, 69 and 70 of the Acl, Therefore, in terms
of regulation 10{4){c) of the Securities and Exchange Board of India (Substantial Acguisition of Shares and Takeovers) Regulations, 2011
asz amended ('SEB| Takeover Regulations’),despite the increase in voting rights of the Promoter and Promoter Group from 53.91% 1o
53.38%, the Promoler and Promoler Group are exempted from an obligation o make an bpen olfer undar the SEB| Takeover Raguiations.
11 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY
11,1, The Buyback is expecied o achieve the objective of returning surplus funds to the shareholders, optimizing the capilal structure, improving
return on equity through distrivution of surplus funds, improving eamings per share by reduction in equity base and increasing shareholders'
valug In the long term. The Buyback |z not likely to cause any material impact on the profitability / earnings of the Company except a
réduchion in the investimenl income, which tha Campany could have octherwise earned on the amount digirbuled wwards Buyback. The
Buyback may lead o reduction in outslanding Equity Shares. improvemant in 'Earnings Per Share' and enhanced return an eguity, assuming
that the Company would eamm similar profits as in the past,
11,2, The amount reguired by the Company for the Buyback (including the Transachion Costs) will be funded out of the securifies premium account,
free resemves and/or such other sgurces as may be parmitted by the Buyvback Regulations and the Companies Act, 2013 and on such terms

10.:5.

10.8.

(in Rs. Lakh) and conditions as the Board may deam fiL
= 11.3.Pursuant to Regulation 18{i) of the Buyback Hegulations, the promoter and members of the promolar group and persons in conlrol of the
As at [For the i As al | For the year ended on Company shall not padicipate under the Buyback. The Buyback of Equity Shares will not result in a change in contral or olherwise allect the
period ended on existing management structure of the Company
doth Juna 31st March, 31s1 March, 31st March, 31l March, 11. 4. Consequent 1o the Buyback and based on the number of Equity Shares bought back from the shareholders axcluding the promoter-and tha
Particulars 2020 2020 2019 2019 2018 membarz of the promoter groug of the Company, the shareholding pattern of the Company would undergo a change, Pursuant o Hegulation
(Post Scheme) (Post Scheme) | (Post Scheme) | {Pre Schemea) {Pre Scheme) 1B00i) of Ihe Buyback Begulalions, the promoter and promoler group of the Company arg nol enliffed 1o participale under the Buyback, The
(ind AS) {ind AS) {lnd AS) (o AS) lingd_AS] i Buyhack of Equity Shares will nol resull in a change in control ar otharwisa aflect the exisling management structure ol the Company and
Havaniis fem Goaralsmg 5 155 53 1 85 807.03 160.476.38 270 084 7T 28 451 27 will mot result in the public shareholding talling below 25% of the total fully paid-up equity shara capital of the Company
Other  Income ; & I-IEI-BE- G5 EI{IEI} Qv J.518.62 EIEEB 41 . 971,32 12 STATUTORY APPROVALS
; A== s : p - 12.1. Pursuant to Sections 68, 89, 70, and all other applicable provisions of the Act-and applicable rules there-under and tha provisions of the
Total Income : — 25,549.18 1,87,837.10 1,64,395.00 2,73,854.18 2,29,422.59 | Buyback Reguiations and tha Articies of Association of the Company, the Company has obtained the Board approval as mentioned above.
Expenses (excluding Finance Cosl, Depreciation 12.2. Tha Buyback is subject 1o receipt of such sanctions and approvals from statutory, regulatory or governmental autharities as may be required
& Amertisation and Exceptional |tems) 22,707 58 1.58,801.91 1.43,127.66 ead, 345,73 2 01,212.36 under applicable laws, indluding the Reserve Bank of India, the Securities and Exchange Board af India ("SEBI”). and the stock exchanges
Finance Cosll |Interest 1,922 84 7. 347 .63 5,847 58 8, 748.18 5 6575.82 on which the Eguity Shares are listed, namely, Mational Stock Exchange of India Limited ("NSE") and BSE Limited {"BSE") {herainafter
Depraciation_ & Amortisation R - 14.287.64 1343072 15.087.59 1140399 tegether referred to as the "Stock Exchanges"). : N e
Profit before exceptional llem and tax .2.620.97 7.499.92 2.239.03 10,762.68 11,230.32 12.3.The sharehaolders-shall be solely responsible for obtaining all such stafutory consents and approvals (including without limitation tha
Exoestional Tem = = = T 554 15 approvals fram the Beserve Bank of India andfor the SEBI. I anyj as may be required by tham in ordar 1o sall their Equity Shares to the
: I:‘.umparly pursuant fo the Buybaok, Sharaholders would be required to provide copias of all such consents and approvals oblained by them
e Tax =2,6528.97 TA400.92 | 2 223903 | 2 10.7E268 | 2 10.576AT | to the Company's Broker,
Tax _expense -804 .57 2,658.31 712.00 3,715.97 3,100.09 12 4. The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from overseas corporate bodies and other
Net Profit after tax for the period -1,735.40 4,841.61 1,527.03 7.046.71 7.476.08 applicable categories shall be subject to such approvals of the Reserve Bank of India, if any, under the Foreign Exchange Managemant
i | -15.18 -T48 63 -BET .89 514 40 138 56 Acl, 1299 and the rules and regulations framed there under,
Total Comprehensive Income -1,750.58 4,002.98 659,14 6,232,22 7.61464 | 12.5.To lhe best of the knowledge of the Company, no other statutory approvals are required by it for the Buyback as on the date ol this Public
Paid-up Equity Share capilal {1 445.97 1 445.97 1 445 a7 1.445 97 1 445 97 Annauncement, Subject (o the obligation ol the shareholders to obiain the consents and approvals necessary far franster ol their Equity
Free Reserves including Securilies Premium Accounl : : : ; : Shares to the Company a5 set out in Paragraphs 12.3 and12.4 of FPart B above, the Company shall obiain such statutory approvals as may
- ; : ; be required, from time to time, if any, for completion of the Company's obligations in relation to the Buyback,
{BHC“JdIF‘IQ impact of fair valuation on fixed azsels) G4, 104 35 B85 850 79 83.673.68 1,189,444 58 1,16.8684.497 13 COLLECTION AND BIDDING CENTRES AND INVESTOR SERVICE CENTRES
Net Worth 85,610.36 97,345.76 85,118.55 1,20,890.55 1,17,330.14 The Buyback will be implemented by the Company by way of open markel purchases through the Stock Exchanges using their nationwide
Total Db 89.570.84 1.00,628.23 B8.645.92 1.18,099.83 1,24 543.42 trading terminais. Theralora, the requirement of having collaction and bidding centres and Investor servica centres is nol applicable.

ASource:. Limied rewview Unavdited standalona franciad resolts of the Company. for the three months pernod ended 30th Jurne 2020
AhSaurce, Awdited sfandalone financial siefements of the Company for the respechve financial yvears

14 COMPLIANCE OFFICER
The Company has designaled the following official as the Compliance Officer for the Buyback :

Key Ratios: (Amount in Rs.excepl cerlain ratios) Mame : Pulkit Bhasin
Ax at /For the Designation : Company Secrefary
Address :Unit Mo, 301-30%, Park Cenfra, Sactaor-30,Gurugram-1220071, Tel : + 81 124 4770200
perec snced on AS:4¢ s Far e Jedr snigid on Email 1D : pulkit.bhasin®@hindware.co.in  Website © www hsilgroup.com
J0th June 315t March, st March, 31st March, 315t March, In case of any clarifications . or to address Invesior grievance, the Shareholders may contact the Compliance Officer, fram Manday 1o
Particulars 2020 2020 219 2019 2018 Friday betwaen 10 a.m. to 5 pom. on all warking days sxcep! Saturdays.Sundays and public holidays, at the above-mentioned address.
(Post Schema) (Fost Scheme) | [(Post Schema) | (Pre Schame) (Pre Schamae) 15 REGISTRAR TO THE BUYBACK
(ind AS) {ind AS) (imd AS) {ind AS) {ind AS) The G = e - T = e e
SIS Famings e Eoully Siie (A6 =24 B A8 24 e 1E] RO R PR e ame - MAHESHWARI DATAMATICS PRIVATE LIMITED
P__i_!.l;ltﬁﬁ Earningg_ger EE_I:IIII Share (R3] =240 ﬁ.ﬂ_sﬁ j.1t 0,74 15'.‘.14 CIN :U20221WB1982PTCO34886
Debt / Equity Ratio 1.04 1,03 0.93 0.99 1.06 Address : 23, R N Mukherjee Road, 5th floor, Kolkata-700 001 Tel : +81 33 22435020/22482248 Fax : + 91 33 2248 4787
Book Valus per Equity Share (Rs.) 132.25 134 65 131,57 167,22 162.29 Contact Person : S. Rajagopal
Returm on Net Worth (%) -1.82 4.87 1,681 5.83 6.37 Emall ID ;: mdpldec@yahoo.com, Website : www mdpl.in

SEBI Registration Number : INRODD0O0353 |, Validity Period : Permanent Registration
In case of any guery, the Shareholders may also contact the Registrar 1o the Buyback from Monday to Friday between 10:00 a.m.
to 500 p.m. on all working days except Saturdays, Sundays and public holidays at the above-mentioned address,
16 MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the following as the Merchant Banker / Manager (o the Buyback:
Name : FINSHORE MANAGEMENT SERVICES LIMITED
CIN : UT4800WB2011PLC168377
Address: Anandick Block A.2nd Floor, Baom-207, 227, AJC Bose Road Kolkata-To0020,Tel
Contact Person : & Ramakrishna lyengar
Email : ramakrishna@finshoregroup.com Website : www finshoregroup.com
SEBI Registration Number : INMODOO12185  Validity Period : Permanent Registration
17 DIRECTORS' RESPONSIBILITY STATEMENT
As per Regulation 24(i){a) of the Buyback Reguiations, the Board of Directors accepts full and final responsibility for all the information
containgd in this Publle Announcement and any adverlisements, circulars, brochures, publicity materials etc. which may be issued in relation
o the Buyback and confirms that the information In such documents contain and will contaln truefaciual and matarial information and does not
and will not contain any misieading information.

A Not annualized for the three months perod ended on 30th June 2020
The Key ratios are computed as below :-

Key Ratios

Basic Earnings per Equily Share

Basis of calculation
Met Profit atirbutable to eguity shareholders ¢ Weighted average number of Equily Shares ocuistanding
during the year/penod
Mat Profit aftibutabe o equity shareholders’Welghted average number of shares outstanding during the year
fperiod, adjusted with dilutive poteniial ordinary shares
Total Debt | MNet Worth
{Paid-up Equity Share capital+Free Reserves and Surplus) / Number of Equity Shares outstanding at
viar! period end
Met Profit After Tax / Nel Worh excluding revaluation reserves

Diuted Earnings per Equity Shara
4+ 81 33 SE032561/3831020743

Debl-Equity  Ratio
Book Valug per Equity Share

Return on Met Waorth

B DETAILS OF ESCROW ACCOUNT

B.1. In accordance with Regulation 20 of the Buyback Regulations and towards security for performance of its obligations under the Buyback
Aegulations,; the Company has entered inlo an escrow agreemant dated 212t September, 2020 ("Escrow Agreement”) with the Merchant
Bankar and Axls Bank Limited ("Escrow Bank®) pursuant to which the Company has opened an escrow accounl tifled "HSIL LIMITED-
BUYBACK-ESCROW ACCOUNT" (the "Escrow Account”). The Company has authorized the Merchant Bankar lo operate the Escrow
Account In compliance with the Buyback Regulations and the Escrow Agreement.

B.2. The Company will deposit In the Escrow Account cash aggregating to Rs, 17,50,00.000 {Rupees Seventaen Crores Fifty Lakhs Only), being
25% of the Maximum Buyback Size ("Cash Escrow”) in accordance with the Buyvback Regulations, before opening of the Buyback.

B.3. The funds .in the Ezcrow Account may e released for making payment 1o the shareholders sublect to al least 2.5% of the Maximum Buybsck

For and on benalf of the Board of Directors of HSIL LIMITED
Sd/-
Sandip Somany
Vice Chairman and Managing Director
DIN: GR0S3587

Sd/-
Rajendra Kumar Somany
Chairman and Managing Director
DIN: 00053557

Sd/-
Pulkit Bhasin
Company Secretary
ICS1 Membership Mo, AZ7686

Date: 22nd Saptember, 2020
Place: Kolkala

www . readwhere. com
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HSIL LIMITED

CIN -L51433WB1960PLC024539

Corporate Office ; 301-302, llird Floor, Park Centra, Sector 30, NH-8. Gurugram, Haryana -122 001 | Tel : + 91-124-4779200
Registered Office : 2, Red Cross Place, Kolkata - 700 001, West Bengal | Tel: + 91-33-22487407 / 5668
Email : hsilinvestors@hsilgroup.com, Website : www hsilaroup.com

PUBLIC AMNOUMCEMENT FOR THEATTENTION OF EQUITY SHAREHOLDERS / BEMEFICIAL OWNERS OF EQUITY SHARES OF HSIL LIMITED FOR THE BUYBA
STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

Thig public announcement {"Public Announcement”) is being made pursuant to the provisions of Fegulation 16 (iv) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, for the time beng inforce including
any stalutory modificalions and amendments thereto Irom time 1o time ("Buyback Reguiations") and conlains the disclosures as specified In Schedule IV 1o the Buyback Heogulations read with Scheduls | of the Buyback Regulalicns

OFFER TO BUYBACK EQUITY SHARES OF HSIL LIMITED ("COMPANY™) OF FACE VALUE OF Rs.2/-

(RUPEES TWO ONLY)} EACH

("EQUITY SHARES") FROM THE OPEN MARKET THROUGH STOCK EXCHANGES.

Part A - Disclosures in accordance with Schedule | of the Buyback Regulalions

1 DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1

1.5

1.8

1.8

Pursuant to the provisions of Sections 68, 65, 70 and all other
appicable provisions, if any, of the Companies Act, 2013, as amended
("Companles Act” or the "Act”) ihe Companies (Share Capiial and
Debenturea) Rules, 2014 ("Share Capital Rules™) the Companies
(Management and Adminisiration) Rules, 2014 ("Management
Rules"), and the provisions of the Buyback Regulztions, Ardicles of
Association of the Company and pursuant 1o the rasolutions passed
by the board of directors of the Company [the Board of Directors of
the Company are hersinatter referred 1o as the "Board" or the
"Board of Directors”) at its mesting held on 218! Seplembarn 2020
{"Board Meeting®) the Board approved the buyback ol the
Company's fully paid-up equity shares of lhe lace value of Rs 2/~
(Rupees Two only) each ("Equity Sharea") from na sharehoiderss
beneficial owners excluding promoters, promater group and persons
who are in control of the Company, via the 'open marke!' route
through the stock exchanges for a 1otal amount not excesding
Rs. 70,00, 00,000 |Rupees Sevenly Crores only)i "Maximum Buyback
Size") and al 2 price nol exceeding Rs.105 (Rupees One Hundred
Flvs) per Equity Shara ["Maximum Buyback Prica"), payabls in cash
(the process being referred hereinafter as "Buyback") The Maximum
Buyback Size shall not include any expenses incurred or to be
incurred for the Buyback fike filing fees payable 1o SEBI, advisors'
fees, stock exchange lees, brokerage buy beck tax, applicable axes
including Inler alia securities iransaciion lax, goods and services
tax, gtamp duty etc.,public announcement publication expanses,
printing and dispatch expenses and other incidental and related
sxpenses {"Transaclion Costs").

The Maxmum Buyback Size represenis 7.18% of ihe agoregate of
the total paid-up Equity Share capital and free reserves (which
ncledes the securitios premium account) of the Company based on
the standalone awdited financial statements of the Company g€ on
31at March, 2020 (baing the latast avallable avdited standalons
financial statements of the Company). Further, since the Maximum
Buyback Size is mot more than 105 of the total paid-up Equity Share
caphal and free reasrves of the Company In accordance with the
proviso to the Section 68 (2)(b) of the Act, the eppraval of the
shareholders of the Cnmpan:.l is not required.

. At the Maximum Buyback Price and for the Maximum Buyback Se,

the |ndicative maximum number of Equity Shares bought back would
b 60,68,667 ("Maximum Buyback Shares™) which is §.22% of the
lolal number of paid-up Equlty Shares of tha Company. If the oguity
shares arg bought back at a price below the Maximum Buyback
Price, the aclual number ol equity shares boughl back could exceed
tha indicative Maximum Buyback Shares {assuming lull deploymant
of Maximum Buyback Size) but will slways ba subject 10 the
Maximum Buyback Size. Furtherthe number of Equity Shares 10 be
bought back will not excead 25% of tha total number of Equity Shares
forming part of the paid up equity share capital of the Gompany The
Company will comply with the reguirement of maintaining a minirmoum
public sharsholding of al leasl 25% of the talal paid-up aquity shara
eapital of the Company as provided under Reguiation 38 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations,
2015 during the Buy-back Period and wpon completion thereol
Unless otherwise parmitted under applicable law, the Company
shall ulilize o least 50% of the Maximum Buyback Size | e, Hs.
35,00,00,000 (Bupees Thity Five Crores)("Minimum Buyback Size")
lowards the Buyback and accordingly, based on the Maximum
Buyback Price and Minimum Buyback Size, the Gompany will
parchase an indicative minimum number of 33,33,333 (Thirty Thres
Lakhs Thirly Three Thousand Thrae Hundred Thirty Thrae) Equity
Shares.

The Board (or the existing committee of directors empowered by the
Board fo exercise |ts powers in relation to the Buyback.ie.its
Committee o! Directora), shall defermine, al its discretion, the time
trame for completion of the Buyback and may closs the Buyback
(which shall nol be lenger than sik ¢8) menths from the date of
commencement of 1he Buyback or such other period as may be
permitted under the Act andior Buyback Regulations or as may be
direcled by the appropriate authorities) after the Minimum Buyback
Size has been reached, and irespective of whether the Maximum
Buvback Size has or has nat been reached, afler giving approprate
notice tor such closure and on complsting all formalities in this
regard, In apcordance with the Act and [ or Buyback Regulations.
The Buyback (including Transaction Costs) will be implemenied by
the Company oul ol s securities premium account, Iree reseres
and / or sUch olher source as may be permitled under Section B8[1)
ol 1he Act and Regulation 4{x) af the Buyback Reguiations and shall
be from the open markel purchases hrough the stock exchanges
by ihe order maiching mechanlem except "all or none' order
matching system, as provided endenhs Buyback Fiegulations

The Buyback ig subject 1o receipt of such sanctions and approvala
fram statulory. regulatory or gevernmental authorities. as may be
required under applicable laws, including the Resarve Bank of India,
the Securities and Exchange Board of India ("SEBI") and tha stock
exchangss on which the Eguity Shares are listed, namely,Mational
Slock Exchange of India Limilea ("NSE") and BSE Limited ("BSE")
(herainaftar togather referred o as the "Steck Exchanges”).

Thiz Buyback Irom non-résident members, Overseas Cofporate
Bodies (OCBs) and Foreign Institulional Investors (Flis) / Foreign
Porifolio Investors (FPIs) and members of loreign nationality,
It any, &tc, is subject o such approvals Bs may be required Inciuding
approvals from the Reserve Bank ol India under the Foreign
Exchange Management Act 1853 and the rules, reguiations framed
there-under i any and such approvals shall be required fo be faken
by such non-residen! members

A copy of this Public Announcement s available on the website
of tha Caompany at www.heilgroup.com, and s expected to be
available on the website of SEBI Le. www.sabl.gov.in during the
pariod ol the Buyback and on the wabsites of the Stock Exchanges
al www. nseindla com and www_bseindla com, respectively

2 MECESSITY FOR THE BUYBACK

Buyback iz the process of acquisition by tha Company ol i1 own Equity
Shares. The Buyback is expecled 1o achieve the objective aof returning
surplug funds 1o 1he shareholdors, optimizing the capital siructure,
Impraving return an equity through districution of surpiug funds,
improving samings per share by reduction in eguily baseand moreasing
shareholders' value in the long term, The Buyback ia not Bkely to cause
any material impacton the profitabliity/earninga of the Company
excepl a redudtion in the investment imceme, which the Company could
have giharwise sarnad on 1he amount dislributed lowards Buyback.
Tha Buyback may lead to reduction in cutstanding Equity Shares,
improvemenl in ‘earnings per share' and enhanced return on equity,
assuming thal tha Company would eam similar profits a8 in the past

3 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES &
BASIS OF ARRIVING AT THE BUYBACK FRICE

341

a.z

3.3

The Maximum Buyback Price of Rs, 105 per Equity Share has been
arrlved at after considering varous factors including trends in tha
marke! price of the Equity Shares on the Stock Exchangas, the net
worth of the Company and the potential impact of the Buyback on the
earnings per 2hara and other gimilar ratios of the Company,

The Maximum Buyback Price of Rs.105 per Eguity Share represents.
(i) 8 premium of 82 72% and B2.10% over the volume weighted
awerage markel price of the Equity Shares on BSE and M3SE,
respactively, lor three months preceding the dats of intimation 10 the
Stock Exchangas of the Board Meeting 1o consider the proposalot
the Buyback ie,16th Seplember, 2020 ; (i} a pramium of 67 27% and
65.88% over the volume weighted average markel price of the Equity
Shares on BSE and NSE.respactively for twa (2) weeks precading
the date olintimation to the Stock Exchanges for the Board Meeling
lo consider the proposal of the Buyback ie 16ih Seplember, 2020,
and (i) a premium of 43.05% and 42.76% cver the closing market
price of the Eguity Shares as on the trading day prior to the date of
the Board MEE'Iing i.a. 218l Seplembar, 2020 on BSE and NSE
respactively The dosing market price of the Equity Shares as an the
date of Board Mesting i.e. 21st Seplember, 2020, was Rs.71.40 and
Be 70.75 on BSE and NSE, respeclively.

The actual number of Equity Shares bought back will depand upon
the actual prica paid for the Buybackexcluding the Transaction Costs
paid lor the Equity Shares boughl back, and the aggregate amounl
paid In the Buyback, subject 1o the Maximum Buyback Size.The
aciual reduction in outstanding number of Equity Shares would
depend upon the price at which the Equity Shares of the Company
are traded st the Stock Exchanges as well as the total number of
Equity Shares bought back by the Company from the open market
through the Stock Exchanges during the Buyback period.

4 MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AMD FREE RESERVES RS0URCES OF FUNDE FROM WHICH
BUYBACK WOULD BE FINAMCED
The Maximum Buyback Size of Rs. 70,00,00,000 [Rupees Sevenly
Crores only) (excluding Transaction Costs)ls 7.19% ol the aggregala
of ine fully paid up equity share capital and frea reserves (which
includes the securities premium accounl} as per lthe last avdited
standalone financial statements of the Company, as at 31s1 March,

2020 The Buyback (Including the Transaction Costs) would be linanoed
out ¢l free reserves (which Includes the secunties premium accounty of

Iy

e Company and [ or such olher Eources as may be permitted by 1he

Buyback Regulations and the Companies Act.and on such terms and
conditions as the Board may deem fit The Company shall ransfer
from its free reserves (which includes the securities premium account)

A
ih

sum equal to the face value of the Equity Shares bought back through
e Buyback to the Capital Bedemption Heserve Aceount and the

details of such transter shall be disclosed in its subseguenl audided

T
5 M

wancial stalements
AXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY

PROPOSES TO BUYBACK

5

f.2

Al the Maximum Buy-back Price and for Maximum Buy-back Size,
the Indicalive maxmum numbar of Equity Shares boughl back would
be 66,66.667 (Sixty Six Lakhs Sixty Six Thousond Sixk hundred
Sety Seven) which is 9.22% of the total number of paid-up Equity
Sharas of the Company.

IF the Equity Shares are bought back al a price below the Maximum
Buyhack Price the achual number of Equny Shares I',‘.nught hack
could exceed {he indicative Maximum Buyback Shares (assuming
full deployment of Maximum Buybaeck Size) but will always be
subjact to the Maximum Buyback Size_Further the numbar af
Equity Shares o be boughl back will not exceed 25% of the tolz| paid
up Equity Share caphal of tha Company as at 311 Mareh,2020.

6 DETAILS OF SHAREHOLDING OF THE PROMOTER AND PROMOTER
GROUF OF THE COMPANY AND OTHER DETAILS

8.3

2.4

2.5

8.6

.7

2.5

which the kst payment of consldesation Tor the Equity Sharas bought
back h:,- the Cn}mpany 8 made {"Eu]ltual:.k Period"). The Gocmany ]
nol permitied 10 raise further capital for such period following the
date of expiry of the Buyback Period (except in discharge of its
subsisting obligations) as specified in the Buyback Reguiations,
read with the relevant circulars issued by SEBI from time fo fime,
The Buyback shall open nol later than seven (T) working days from
the dale of Public Announcameant and shall clese within a pericd of
sty {fi) manths from the date of opaning of the Buyback.

The Gompany shall pot issua any Equity Shares or other specified
securilies (including by way of bonus or converl any outsianding
slock optiongioulstanding instrumenis into Equily Shares) during the
Buyback Partod

The Company has not under taken & buyback of any of its
socurites during the pericd of ono year immediately preceding the
date of the Board Meefing | e 215t September 2020 and shall nol
maks any offer of buyback within a period of one year from the date
of expiry of the Buyback Peried,

The Company shall not buy back its shares from any person through
neqgaotiated ceals whather on or off the stock exchanges or throogh
spob transactions or through private arangement,

The Equity Shares bought back by the Company shall be
campulsarily extinguishad and destroyved in tlerms of the Buyback
Ragulations and will nat be hald for re-ssiie al 8 later dale.

The fundds bamrowed from banks and financial institutions will not be
used for the Buyback.

Tha Company will nol issue tha same kind of shares including
allotmant of new shares undar clause (a) of sub-section (1) of
saction G2 ol the Companies Act or other speciled securlies within
a poriod of B (sik) montheg aftor 1he compéation of the Buyback excapl
by way ol bonus issue or in the discharge of subsizting obligations
such as conversion ol warrants, stock option schemes, sweal
equity or corversion of prelerence shares or debentures Into Equity
Shares

5.10 The ratio of the aggregate of secured and unsecured debiz owed by

the Company shall not be morg than twice the paid-up shars capital
and frae reserves altar the Buyback as prescribed under Buyback
Reagulations,the Companies Act, the rules made thare-under and
other applicable laws

8.11 The Company is not under laking the Buyback to delist its Equily

Sharea fram the Stock Exchanges.

B.12 Thare Is noe pendency of any scheme of amalgamation or

compromise or arrangemen! pursuant bo the provisions of he
Companies AClL as on dale.

8.13 The Company shall nol withdraw the Buyback after the dale of this

Fublic Announcemeant

10 CONFIRMATIONS FROM THE BOARD

The Board of Direclors of the Company has confirmed during the Board
Moating on 21st Saptember, 2020, that it has made a full enguiry into
the affairs and prospects of the Company and haa farmed an opinion
that:

101 Immediately folkwing the date of the Board Meeting approving the

Buyback on 2151 Septembar, 2020, there will ba no grounds on which
the Company could be found unabla to pay ite debts;

10.2 As regards the Company's prospects far the year immediately

lollgwing the date of the Beard Meetngand having regard o the
Board's intention with faapect to thae management of Company's
business during that year and 1o the amount and character of the
financiz! resources which will in the Board's view be available 1o
the Company during that vear, the Company will ba able to moet iis
liabilitias as and whan thay fall dus and will net be rendarad
insolvert within a penod of ane year from the date of the Board

Meating ; and

10.3 In forming its cpinion atoresaid the Board has laken into accoun! the

liabilities as if the Company were being wound up under the
provisione of the Companies Act, 1956, Companies Act,or the
Inselvency and Bankruptcy Code, 2016 as applicable (including
praspectve and confingent liahilities).

11 REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT
AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
The tex! of the repart dated 218t September,2020 recelved from
Lodha & Go Chartered Accountants, the statu!unl,r auditers af the
Company, addressed to the Board of Direclors is reproduced below ;

8.4 The aggregate sharebolding of the (i) promoter and members o the
promoter group of the Company who are in control of the Comparny,
(i) direciors of the promoter and corporate members of the
promater group of the Company, and (i) directors and key
managerial personnel of the Company as on tha date of the Board
Meeting i.e 212t Ssptember, 2020, i2 8z follows

151 No. of Equity [ % of Equity

Ma Name Sharesheld | Shareholding

in the Company

i) Eharsh nldjng of Promater and Members of the Promoter Graup

inmthe Cnmpnny

1. |Or Rajpndra Kumar Soamany 3410000 472

2. |Mr.Sandip Somany 2187731 3.03

3. [Ms Sumita Samany 181000 0.22

4, |Ms.Divya Somany 146912 0.20

5. |Sandip Somany HUF 35832 0.13

€. |Mr.8hashval Scmany 244 0.11

T. |Somany Impresa Limibed 32895000 45.50

& |[Matterharn Trast 100 Negligible
Total Shareholding of Premoter and
I % ol the Pr Group [A) weTame 53.91

{ii) Shareholding of Directors of Somany Impresa Limited in

the Company

1. |Or Rajendra Kumar Somany® - .

2. |Mr Sandip Somany® -

3. [Mg Sumita Somany® - .

4, |Mr.Girdhan Lal Sultania S ooy

5. |Mr Niranjan Kumar Geenka - -

6. |Mr.Ezsamt Kumar Perwal

7._|[McRohi Kumar Somany -

|Totai ) 50705 0.07

(] Shareholding of Directors of the Company

1.|0r Rapndra Kumar Somany™

__\Ghairman_and_Msnaging Director t .

2. Mr,Sgndip Som:;n,l"

Wige Chairman and Managing Diregier -

3. |Ms Sumita Somany*

Mon-exacutiva Non-inde pandent Dirgstor = "

4, |Mr.Girdhar Lal Sultaniat
Mon-gxocutive Nen-ndeo pondeni Direclar # i

5. |MrVijay Kumar Bhandari
Indapendent Qirsstor =

6. |Mr.Nand Gopal Khaitan
Indapendent Dirsctor 132 Megligible

T. |Mr.Anll Wadhws
Independent Director -

8. |Mr.Rakesh Sarn
indapendeant Diractar -

8. |Ms.Himalyanl Gupa
Independent Dirscior - -

|Total [ €} 132 Megligible

{iv) Shareholding of Key Managerial Personnel of the Company

1. |Mr. Om Prakash Pandey
Chiaf Financial Officar

2, [Mr.Pulkit Bhasin
Campany Secretary . .
Tota!l (D) - =
Tatal |A+B+G+D] 29023656 53.98

* Please mfer point (i) for shaceholding

& Please rafar poim (i) for shareholding,

8.2 No Eguily Shares or other specilied secunbes of the Company have
been purchased or sold by the {i) promoter and members of ihe
premater group of the Company, (I} directors of the promoter and
corporate members of the promoter group of the Company, and (i}
directars and key managerial personnel of the Company, an the
stock exchanges or off marke! during a period of teelve [12) months
preceding lhe date of the Public Announcemsnt ie. 2Znd
Saptember, 2020 and the six (8) montha preceding the date of 1he
Baard Meeting |.s. 21at Seplamber, 20E0,excapt for the fallewing:

Name Aggregate] Nature |(Maximum| Date of [Minimum| Date
Mo, of of Price  |Maximum| Price ol
Equity Transac (Rs.) Prica (Re.) |Minimum
Shares tian Price

acquired /

sold

Somany

Imprassa

Lirnited 33,00,000 Market Sr54 12002000 4880 | ORARR0R0

(Formerly purchase

Paco

Exporis

Limited)

Sandip (95.832) | Inter-ss Mot Mot Not Mot

Somany transfer |Applicabie | Aupicable | Apglicatie | Appicable

Sandip 05832 | Inter-se Haot Mot Nat Mat

Somany transier |Applicabie| Appicable | Applicable | Appicable

HUF

7 MNON - PARTICIPATION BY THE PROMOTER AND MEMBERS OF THE
PROMOTER GROUP OF THE COMPANY IN THE BUYBACK

7.1

[

As per Regulation 16(il) of the Buyback Regulations, the Buyback
shall nol be made lrom the promater and membears of the promoter
group and persans in conirol of the Company

Further.as par Hegulation 24{i){a) aof the Buyback Regulations, the
promoter and members of the promoter group of the Company,and
thair respoclive associates have not doalt in the Equity Sharos or
ather specitied securltles of the Company eithar through the Stock
Exchanges or off-market transactions [(including inter-se transier
of Equity Bhares among the promoter and the members of the
promatar group of the Company) from the date of the Board Meaeting
till the dale of the Public Announcament and shall notl deal in the
Eqi.lit;‘I Sharas or othar spacified sacuritias of tha Cumpﬂn}r aithar
thraugh the stock exchanges or off-market transactions {including
inler-se transfer of Equily Shares among the promoter and the
members of the promoter. group of the Company) (rom e date of tha
Public Annauncement Gl the completion ol the Buyback

B SUBSISTING DEFAULTS
The Company confirms that there are no delauls subsistng in the
reapayment of deposlls of intares! payment therean, redemption of
debenturea or interest payment thereon or redemption of prefarence
shares or paymentol dividend due 1o any shargholder, or repayment of
any term loans or interest payable thergon o any financial institution or
banking company.

9 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVIEIONS
OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT

8.1
0.2

All the Eguity Shares of the Company are lully paid-up.
The Buyback period exlends fram 21st Seplember, 2020, |.e. lhe
data of tha Board rasolution authorising tha Buyback to the data on

1. This
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REFORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT

AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
To
The Board of Dirsctars

HSIL Limited

2. Rod Cross Place,

Koikata - 700 001

West Gengal

Drear Sir | Ma'am

Sub: Stalutory Audiior's Report In respect of the proposed buyback
af equity shares by HSIL Limited {the "Company”} in terms of
Schedule IV read with Clause (xi} of Schedule | of the Securities
and Exchange Board of India (Buy Back of Becuritles) Regulations,
2018 ("Buyback Regulations®).

report 15 issued in accordance with the ferms of our

engagemenl |ettar dated 215t Seplember, 2020,

The Board of Directors ol the Company has approved a propasal for
buyback of equity shares of the Company ("Equity Sharea") at il
maating held on 2181 Septembar, 2020 in pursuancs of the provisions of
Sections B8, 68 and 70 ol the Companies Acl, 2013, as amended (lhe
"Act”™) and the Buyback Regulations. We have been requested by the
management of the Company 10 gerform a reasonable assurance
gngagemant on the accompanying statemen! of permissible capital
payment {'Annexura’) as at Jist March, 2020 (hersinafter referred to
a5 the "Statement") This statement has been prepared tn_,r fhe
managemen! of the Company.which we have initialed lor the
purposas of identfication anly,

MANAGEMENT'S RESPONSIBILITY

3. The preparation of the Siatement in accordance with Section 68(2) of
the Companigs Act, 2013 and the compliance with the Buyback
Ragulations, |s the responsibility of the management of the Company,
including the computatien of the amount of the parmissible capital
payment, the preparation and mainienance of all accounting and other
rolpvant supporting records and documents. This responsibility includes
the design, implementation and maintenance of Intgrnal control
rebevant to the preparation and presentation of the Statement and apply-
Ing &n appropriate basis of preparation; and making estimales that are
repsonable in the circumstances

The Board of Directors of the Company are responsible o make & full
inguiry inta 1he affairs of the Company and 1o form an opinion that the
Company will ba able to pay [is debts from the date of the board
mesting and Wwill not be rendarad nsalvent within a perind ot ane year
from the date ol meeting and in forming the opinion it has taken inlo
accounl the lablites (incleding prospective and contingant llabilites) as
i the Company were being wourd up under the previsions af the Act or
the Insolvency and Bankmuplcy Code, 2018,

AUDITOR'S RESPONSIBILITY

B Pursuant 1o the requirement of the Buyback Regulations. |l & our
reaponsinility to provide & reasonable assurancs:

it the amount of permissibie capital payment as staled in Annexure,
has been propery determined considering the audited standalone
financlal statements as at 31si March, 2020 In accordance with
Saction 58{2})(c) of the Act and the provisa to Regulation &(iv) of the
Buyback Regqulations;

i, il the Board of Direclers of the Company, in it maeting held on

21at Soptember, 2020 has formed the opinicn as apecified in Clacse
{x) of Schedule | to the Buyback Fegulations, on reasanable grounds
and thal tha Company will not, having regard lo its slate of sffairs,
be rendered insolverd within a perod of one year from the aforesaid
date, and

iii. Whether we are aware of anything lo indicate lhat the opinion

exprasgad by the board of directors af the Company In the
declaration as to any of tha matters mentionad in the declarmtion
Is unreasonable in circumstances as al the date of declaration.

. The audited standabone financial statements referred to in paragraph

5 mbove, have been audited by us, on which we have issued an
unmodified audit opinion dated 10th June, 2020, We conducted our
audit of the standalons financial stalements In accordance with the
Standards an ﬁudlting &g gpacifiad under Section 143(10) of the
Companias Act, 2013 and other applicable authorfative pronounce-
menis issusd by the Instituts of Charlered Accountants of India. Those
Standards require tha! we plan and perlorm the audil (o oblain
reasonabla assurancs abaut whethar the linancial statemants are free
ol materal misstatement. Our audits were nol planned and perfarmed in
connection with any transaciions to identify matters that may bae ol
potential Imerest ta third parties

7 We conducted our examination of the Statement in accordance with
the Guidance Nole on Audil Repeorts and Cerlificaies for Special
Purposes, issued by the Institute of Chartered Accountants of India
{the "Guidance Mote®). The Guidance Mole requires thal we comply
with the athical requiraments of the Code of Ethics issued by Lhe
Institute of Ghartered Accourtants of India

B We hava complied with tha ralevant applicabla redquiremants of tha
Standard on Quality Control {SQC) 1, Quality Conlrol for Firms thal
Parform Audits and Reviews ol Historical Financlal Information,and
Other Assurance and Relgied Services Engagements

2. A reasonable assurance engagemant involves perorming procedureas
10 obtain sufficient appropriale evidence on the Reporing criteria
mantioned in paragraph & above. The procedures selected dopend
on the auditor's judgement, including the assessment of the risks
associated with ihe Reporting Criteriz. We have performed the
following procaduras in ralation o the Statlemant |
(I} We have inguired into the state of affairs of the Company in

relation to its audited standalone financial statements as at and

for the year ended 31st March, 2020,

Examined authorizalion for buyback from

sssaciation of the Coampany:

(i) Examined {hat the amount of parmissible capilal payment fer tha
Buyback as delailed in Annexure |8 within permissible limil
computed In accordance with section 68(2) of the Act based on
the audited standalone financial statements for the year ended
F1s1l March, 2020 of the Company.

{Iv) Examined thal the ratio of debi owned by the Company. i any, Is
not more than twice the capital and its free reserve after the
Buyback hased on the audited standalone financial statements of
the Company as &t end for tha year ended J31sl March, 2020;

(v} Examined that all shares for buy-back are Tully paid-up;

(vi) Read tha resolutions pasaed in the meatings of the board of
directors of the Company. We have done no procedures as re-
gard the projections as approved by the beard of directors and
accordingly do nol cerlify the same;

(vil) Read the director'a dactarations for the purposa of buy back and
solvency of ihe Company, and

(wiii|Dbtained necessary reprasentations from the management of
tha Company.

OPINION

10.Based on enquires conducted and our axamination as above,
we certity that °
a The amount of permissible capital paymenl {including premium)
lowards the proposed buyback of equily shares as compulad in
the Statement attached harewith, 5 propedy determined (n our
view In accordance wilh Section 68(2) read with proviso to Section
BR{2}b) of tha Act, The amounls of share capital and frea
reserves have hean extracted from the audited standalone
financial statemsnts of the Company 23 &t and for the year ended
31st March, 2020, and
b.The Beard of Directars of the Company. n their maating held an
215! Baplember, 2020 have formed their opinion as spacitiad in
clause (x) of Schedule | lo the Buyback Regulaticns, cn reason-
able grounds and that the Company, having regard to iis stata of
atfalrs, will not be repdened insalyent within a paned of one yaar
from the dale of passing the mesclubon of the board and we are not
awara of anything to indicata that the opinion exprassad by
the directars af the Company in the deciaration as 1o any of
the matters mentioned in the declaration is unreasonable in
circumstances as &t the date of declaration.
RESTRICTION ON USE
11.This rapon has been issued af the request of the Company solely for
use of the Company (i} in connection with the proposed buyback of
aqudy shares of the Cnrnpany in pursuance to the provisions of
Sections 68 and other applicable provisions of the Caompanies Act
2013 and the Buyback Rsgulations i) o snable the board of direclors
ol the Company o includa in tha public anncuncement and othear
documents paraining 1o the Buyback to be filed with [a) the FAeglstrar
of Companies, Securilies and Exchange Board of India, slock
exchanges, public shareholders and any other regulatory authorlly as
per applicable law and {b) the Gentral Depasitory Services (India)
Limited, Naticnal Securities Depository Limited and (i) lor providing 1o
tha marchant banker appoinied in connection with the Buyback,
may not be auitable for any other purposa.

(iy the Arlcles aof

For LODHA & CO.
Charlered Azcounlants

1Al Firm Registration Mumbar @ 301081E
Sdl-

Gaurav Lodha

Parinar

Membarship Mumbaer @ 07462

Fiace; New Daihi UDIN: 2050745284847 Y5500

Date: 218t Saptember, 2020

ANNEXURE
STATEMENT OF FERMISSIELE CAPITAL PATMENT OF HSIL LIMITED
Computation of amount of permisaible capital payment towards buyback of
aquity sharas in accordance wilh Section 68(2) of the Companies Ack. 2013
("Act”) based on audiled standalone Ninandal slalomants as atamd 1o0 e yuar
anded March 31, 2020

[Amoontin Rs Lakh)

Particulars | Standalons
Paid-up Equily Share Capilal as al Mach 34, 2020 (4| 144597
Fres Resarves a3 alMarsh 31, 2020°

Retainad Earmings 46632 25
Securities P remium Account 26812968
Geaneral Hazera * 12454 56
Total Frea Resarwas® (B) 580078
Total Paid-up Equity Share Capilal

and Fras Hesarvesa (A s B) Or3a6 76
Parmisaibla caplial paymant in accordance with

proviso o Secton 68(2|| b} ol the BT34.57
At raguiting Board Resalutian

(103 of Wdal pald-ug Equity Shara

capilal ai fres reserves)

* Froe resmrves a5 defined inSaclion 2(43] read along with Explanation |1
provsded in Seclion B8 of the et

" Mataof Ravaluatinnimpactof Praperty, Plant & Equipmant

Unguote

Fart B - Disclosures In sccordance with Schedule TV of the Buyback
Regulations

1 DATE OF BOARD APPROVAL FOR THE BUYBACK

The Buyback has been approved by the Board in the Board Meeting

on 218t September, 2020, Further, since {he Maximum Buyback Size

im not more then 10% of the total paid-up Equity Share capitel and

free reserves of the Company in accordance with the provisa to the

Section 6B (2) (b) of the Act, the spproval from the shareholders of

the Company & nol requirad

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED

TO BE BOUGHT BACK 30URCES OF FUNDS AND COST OF

FINANCING THE BUYBACK

2.1, Al the Maximum Buyback Price and for the Maximum Buyback
Sizethe indicative maximum number of Equity Shares badghi
back would be G6.66,667 Le. the Maximum Buyback Shares
It the Equity Shares are boughl back at a price baelow tha
Maximum Buybaek Price the actual number of equity shares
bought back could sxcesd the indicative Maximum Buyback Shares
haf.aumirtg full deployment of Masimum Buyback Size) but will
always ba siubjact to the Maximum Buyback Size.

2.2, Uniess otherwise permitted under applicabla law, the Company
shall ulilize al least 50% of the Maximum Buyback Size i.e.lhe
Minimum Buyback Siza towards the Buyback and accordingly,
based on the Maximum Buyback Price and Minimum Buyback
Size, the indicative minimum number of Equity Shares to be
purchased by the Company Is 33,33,3358 Equity Shares

2.4, The Buyback (including the Transaction Costs) will be funded out
of the free reserves, securiiies premium account andior such
other sources as may be permitted by the Buyback Regulations
and the Companias Act, and on such terms and conditions 85 the
Board may de=em fit In terms of Section 69 of the Acl, the
Company shall transfer from its free reserves or securities
premium aceounl 8 eum aqual 1o the face value of the aquity
shares bought back through the Buyback to the Capital
Rademplion Reserve sccaunl, and the delails of such transfer
shall be disclosed In lts subsequent audlied financial slalemants

L
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3 PROPOSED TIMETABLE Bize remaining in the Escrow Account ai gll paints in fime.
Actiity Date 8.4, If the Company is not able (o comploie ithe Buyback eguivalent to the Minimum Buyback Size, except for the reasens mentioned in the
- - Buyback Fegulalions, the amount held in the Escrow Account (up 0 a maximum of 2,5% ol the Maximum Buyback Size), may be liable 1o
Date of Board Mesting and Board resciution approving Buyback | 215t September, 2020 be forfeited and depesiled in the Invesior Education and Protection Fund of Secunlies and Exchange Board of India or as directed by SEBI
Data of publication of the Public Annauncamant 23rd Septamber, 2020 in accordance with the Buyback Regulations.
Dai3 o opgrng o o Buyback oo sepnt 2060 3 LISTING DETAILS AND STOGK MARKET DATA ~ " "¢ Buyback Reguiatans.
Acceptance of Eguity Shares {accepted only in dematerialised i :_rpon ih;;el;r:alﬂ pE-ou; b:ﬂthe Stock Exchanges . e 81 The Equity Sharas of ths Gompany ars listed on BSE and NSE
: el mateiiahed Shares. ere: Dodghl hack, the: same 6.2 The high, low and average markel prices in preceding thres linancial years (Apell 10 Mareh perad) and the monthly high, low and averags
Exfinguishment of Equity Sheras ;Dml'ﬂﬁﬂl-ld ';h;':d‘ I?E' the _1"15_'"“9’”;{39@': :‘ﬂ h;‘lﬁﬁaﬂﬂl}ﬁzﬂﬂ 9;:;1[*@"39 e mggceﬂ priufa”mr the six (B) montha preceding the date af the Public Announcemant from and the somespanding velumes on the BSE and
=3 GooEIones a arcipants] BQUIRN0NE, S amends & as InloWwWs
and the bye<daws lramed there-under. NSE
Earlier of Period High Low | Average| No.ol Equity
i y : i ik PR High Ho.of ¥ Oaie of Low Fo.of Equity | Date of {Rs.) | Bhares Traded
Last dale for the complefion of the Buyback a iFEI:hMMarnh 2:2-1;35” six (B) monihs from the date of the (R} Ghares Tradsd High {Ra.) Sharas . Tradad it
b I'EC“ ek} ] - Figcal 2018 530 9 259072 19-12-2017 330, 75 115764 18-05-2097 409 18 24935741
= WgE G -Somprny el e, Buybeek, bir: depicying, tha samount | Fiscal 2019 205 § 78105 10-04-2018 193.2 BAR4R [ 11122018 | 28078 |  25rogaay
squivalent to the Maximum Buyback Size; or Figcal 2020 206.7 121710 2B-05-2019 35,45 BA4A1 24-03-2020 128.04 54992060 |
¢. 8l such sarier date 8s may be deterrmned by the Board or its Commitiee of Figcal 2020 296.7 223030 27-05-2019 -
Directora after giving notiee of such earlier ciosure, subject o the Compamy Source! www.mseind a.com
having deployed an amount equivalent lo the Minimum Buyback Size (even Mote: High, Low and Average price for the period are based on closing prices
It tha Maximum Buyback Size has nat been reached or the Madmum Buyback BSE
Shares have nol been bought back), provided, that all payment chiigations Period High Low Avorage | No.of Eguity
rlating to the Buyback shell be completed before the last dale for the Buyback gg': SNM' Eq’-'“v Dale of _{lim Ho.of Equlty Daﬂ:"f-'l (Rs) |Bhares Traded
4 PROCESS AMD METHODOLOGY FOR BUYBACK |_Fiscal 2018 5205 1615 19-92-2017 330,65 11870 18-05-2017 405 89 4194 168
4.1, The Buyback (s open lo all shareholders and benelicial owners holding demaleralized shares ("Demal Shares”). Sharehalders haolding Equity | Fiscal 2019 403.9 2411 10042018 183.35 8517 11122018 2849 .91 3544152
Shargs in physical form can parficipate in the Buy-back, only aiter such Equity Shares are dematenalized However, as per Regulation 18(ii) Fiscal 2020 297.05 14279 28-05-2019 35.5 9394 24-03-2020 125.92 6911538
of the Buyback Heoulations, the Buyback shall not be made from the promoter and membsars of the promoter group and persons in control Source:  www beeind (s com
of the Company Mate: High, Low and Average price for the perod are basad on closing prices
4.2, Further, as required under the Act and Buyvback Regulations, the Company will not buy back Eauity Shares which are locked-in or NSE
non-transferabia, until the pandenoy of auch lack-in, or until the time such Equity Shares become frealy transferable, s applicebla. Eaulty |
4.3. The Buyback will be implamenied by the Company by way of open market purchases through the sipck axchanges having natlonwide Period High m;:iﬂﬁ:'wm Date of Low No D!i-hl;:lmw Datz of Av{;:?qu Eﬁ::,:i- T?-:gd
terminals, by the order matching mechanism excopt *all or none’ order matching system, as provided under the Buyback Regulations. "
: y 4 i : 2 , [Re.) Shares Traded High {Rs.} Sharas Traded Low
4.4, For 1ha_|mpiﬂmanlallon of the Buyback, the Company has appuinied Mis. Vardhaman Capital Private Limited as s broker ("Company's Mar-a0 B2 BB TO3444 05032020 35 48 B4R 74-03.2070 A5a3 FEEFENE
wkggm}p?;szggr::l::na;ﬂ;ﬂazugmis and saillernents an accounl of the Buyback would be made by the Company. The contact delails of “Aprao 540 E1ATTT 20042090 4165 TAREET O1.04.2090 2018 5431907 |
e 3
e oy Sy O 1-20 58 6 1627718 27-07-2020 516 131364 03-07-2020 | 547 1697250
Address: 25 Swallow Lane Wardiey House, 2nd FloarKolkata-700007 Tel: + 87 33 68202020 / 9830042262 5 i % :
ug-20 i 4 348635 27-08-2020 54.10 108840 03-08-2020 60.80 oo34531
Cﬂl‘l[?ﬂl Persan: MrAnup Kumar Khandehral f Mr.Sureah Ghandra Khunteta ST W et com
Emall: info@®vardhamancapital.net Website : www vardhamancapital.co.in ol i .
SEE| Rogislration Number: [NZ000204533 For NSE CM:FADLESE GIM :‘é‘; High, Low mnd Averuge price for the period are brsed on closing prices
4.5, The Equity Shares are lreded under the symbol code: H3IL at NSE and scrip code. 500187 al BSE, The 15IN of the Equity Shares of ihe
Company Is INE415A01038. Period High Low Average| No.ol Eguity
4.6, The Company, shall, commencing from 30ih Seplember, 2020 (e the date of commencement of the Buyback), place "buy” orders gn the High HNo.of Equity Dale of Low Ma.of Eaquity Date of (As.) Shares Traded
Slock Exchanges on the normal trading segmen! 1o Buyback the Equity Shames through the Company's Broker, In such gquantily and al such {Hs.) Shares Traded High {As.) Shares Traded | Low
price, not excesding the Maximum Buyback Price of As. 105 per Equity Share, as [t may deem fit, depending upan the pravailing markst price | Mar-20 52.5 4534 05-03-2020 35.5 2304 24-03-2020 45.31 270144
of tha Equity Shares on the Stock Exchanges. Whan the Company has placed an arder for Buyback of Equity Shares, the identity of the Apr-20 55 162339 20-04-2020 4205 3483 CI'|-EI4-20?IJ 49.25 3'_72141
Company &5 purchaser shall be avallable o the markel participants of the Stack Exchanges. hay-20 50.95 189073 15-05-2010 a7.6 FLEE] ZT-05-2020 FERE JELEEE
4.7. Benaficial swners holding Demat Shares who desire to sell thair Equity Sharas in the Buyback, would have to do so through thair stock broker, Jun-20 34 05 Lo h] TE06-2020 a4 4 10664 TT-06-2020 31,64 B38203
who Is & registered member of the Stock Exchanges by indicating to their broker the detgils of the Equity Shares they intend fo sell whenever | Jul-20 58.45 35660 27.07-2020 51.65 12358 03-07-2020 54.65 1701 783
the Company has placed a "buy” order for Buyback of the Egully Shares The Company shall place a "buy® order for Buyback af Demat Aug-20 86.4 48623 26-08-2020 §4.05 5086 03-06-2020 A0.85 728358

Shares, by indicating to the Company's Broker, the number of Equity Shares it intends lo buy along with a price lor the same, The rade would Source: www bseindia.com

be execuled al the price &l which the order matchee Ihe price tendered by the benelicial owners and inat price would be the Buyback price Mote: High, Low and Average price for the period are based on closing prices

L?;'ui?u b:n::;].gl}au;nat. The !:ar:;[lc-n ol the order and issuance of contract note would be carried ouwl by the Company's Broker in 9.3 Notice of the Board Meeting convened lo consider the proposal of the Buyback was given to the MSE and BSE on 16th September, 2020
ganc quirements of the Stock Exchanges and .ﬂEﬁl Qrders for Equity Shares can be piaced on the treding days of the Stock The Board, at its meeting held on 21st Seplember, 2020 approved the proposal tar tha Buyback at & maximum price of As. 105 (Rupees One

Fxchanges. The Gompany |a.under. nor obligation ta place 'buy* prder on a dally basls. The:orers for buying back: the- Equity’ Shares udll be Hundred Fiva anly) par Equity Share and he intimation was sant ta NSE and BSE an the sama day The closing markat prica of the Equity

placed on nommal trading sagment of Stock Exchanges at (east once a week. ;
4.8 It may be noled thal a uniform price would nol be pald 1o all the shareholdersibenelicial owners pursuan! to the Buyback and thal the same Shares on NSE and BSE, during this period, are summarised below.

would depend on the price at which the trade with that particufar shareholder/beneficial owner was execuled Event Date MNSE (Rs.) BSE (Rs.)
4.9, Sharsholders are requested to get in louch with M/s. Finshore Management Servioes Limited ("Merchant Banker”) or the Gompany's Braker Notice of the Board Meeting convened 1o consiger the

or the Registrar of the Gompany to clarity any doubts in the precess. ; £ proposal of the Buyback 16t September, 2020 67.85 67.85
4.10.5ubjec! 1o the Company purchasing Equity Shares for an amount equivalent 10 the Minimum Buyback Size, nothing comained herein shall rading Day Posi-Motice of Board Mead ' Seplembar.a020 73.05 72,05

create any obligation on the part of the Company or the Board 1o Buyback any additionel Equity Sharss or confer any right on the part of any [ IEEH[H !]ﬂ Prior_to E parel IlEEﬂﬂﬂ 18th September 2020 % ?SLEB ?3'4[]

sharehclder to have any Equity Shares bought back, even if the Maximum Buyback Size has not been reached, andfor impair any power of | Board Meelnn Dale 215l Sentembar 2020 70.75 71 40

the Company or the Board 10 terminate any process in relation 1o the Buyback, to the extent permissible by law. The Company Is under no - g p-te - _J,'

obilgation to utilize the entire amount of Maximum Buyback Size or buy all the Maximum Buyback Shares. However, if the Gompany is not | Trading Day Posi-Board Mesling 22nd September,2020 77.85 77.80

able 1o complata the Buyback agulvalent to the Minimum Buyback Size, except lor the reasons menfionad in the Buyback Regulations, the Source: www.neeindia.com and www bseindia com
amount held in the escrow account (up lo a maximum of 2 5% of tha Maximum Buyback Size), may be llable 1o ba forelled and deposied 10 PRESENT GAPITAL STRUCTURE AND SHAREHOLDING PATTERN

In the |nvestor Educalion and Prolection Fund of Securtins and Exchange Board of India or as diracled by SEBI In acoordance with the 0 o "Srpa"0nnitnl siructure af 1he Company as on e date of thie PUDIG ARROUNCSMENT |.8.:22n0 Sepiomoer,2020.and the Indicalive capital

Buyback Regulations.
4.11. The Company shall submil the information regarding the Equily Shares bought back by il to the Slock Exchanges on a daily basis in strugture 0f the Company post ine comaletion of the Buyback s sol forlh below

accordance with the Buyback Regulations. The Company shall also upload the information regasding the Eguity Shares boughl back by it en Particulars {As on the date of this {Pest completion of

its website (www. hsilgroup.com) on &8 daily basis. Fublic Announcement) the Buyback]®
4.12. Procedure to be followed by Eligible Sharehsiders holding Equity Shares in physical ferm: As per the praviss 1o Hegulation 40{1) of (in Rs.} {In Rs.)

the SERI (LODR) Regulationz (notifleg by the Securities and Exchange Board of Indin (Listing Onligations and Digelogure Requirsments) - : =

(Fourth Amendment) Requiations, 2018 raad with the prees relesse daled Dacember 3, 2013 issuad by SEBI, efective from Aprl 1. 2010, | Aulhorised shars capiial i1,12,60,000 Equity Shares of Rs.2C each 22,26,00,000 22,25,00.000

raquests for affecting fransfer of securities shall not be processed unless tha securiies are held in the dematerialized form with 8 deposilory lssued share capial 7,23,00,220 Equity Shares of Rs.2f-each 14,45,00,440 13,12,67,107

Hence, public shareholders desirous of tendering 1heir Equity Sharas held In physlcal lorm can do so only alter the Equily Shares are » :

dematerialized and are advised lo approach the concered deposilory participant fo have their Equity Shares dematerialized. Subscribed and fully peid up Gepital 7,22 06385 Equity Shares of Rs.2/-each 14,45,92.700 13,12,5%.457

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF *Mede: Aseuming that the ndicative Maximm Buyback Shares are bouvght back  Howsver, the posi Bupbhack issied, subseribod and

PARTICIPATING IN THE BUY-BACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY peid-up capitsl may differ depending upon the sctusl sumber of Equity Shares bought back.

SHARES DEMATERIALIZED. INCASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR O.2A he dale of this Public A ihi E Sh hich i ih call | ek thi r

DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION % 'az,‘;:'a;u‘l'ngal:s[”m;;m“‘:U'Evmi‘bc:g"ﬁ:;"%'&Iw“;‘:r':s“u ity Saces WhICI ate: parlly. paid-up, or with call in-ertears: aind Inave. ane 1o
5 Eéﬁggi‘&ﬁ&#?éhéw'ﬂﬁ S0 THAT THEY GAN PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE OF BUY-BACK. 10.3_The shareholding pattern of the Gompany as on 215t September, 2020 (pre-Buyback) and the proposed share holding patiern of the Company

5.1, Settlement of Demat Shares: The Gompany will pay consideration for the Buyback to the Gompany's Brokar on or before avery pay-in date past tha completian. of Wi Duybnck fs ghien bajaly, *

for pach selllement, as applicable lo the Stock Exchanges whera the ransactien ks executed, The oguity shares boughl back in demal ferm Sharaholder Pre-Buyback Post Buyback #
would be transferred directly 1o the demal account of the Company designated for the buyback ("Buyback Demal Account™). Demat shares No.of Eguilty Shares | %ol Egulty Shares | No.ol Equily Shares | %of Egquily Shares
boughl back by the Company will be transferred into the Buyback Demal Account by the Company's Broker, on receipl ol such Demal L d Uy Y i
Shares and after completion of the clearing and selllemenl obligalions ol the Slock Exchanges. Benslicial owners holding Demat Shares {A) Promotor & Promoler Group 3,808,772 818 53.91 38972818 59.38
would be required to transfer the number of sbch Demat Shares soid to the Company pursuant 1o the Buyback, in tavour of their stock broker | (B Public 3.33,23 576 46.09 266,565,909 40.62
through whom the trade was execuled, by tendering the delivery instruction slip to their respective Depasitory Participant ("DP") for debiting (C1) Sheares underdying DRs - - - -
their benaliciary account maintained with tha DF and nrad:lhdg the same to the broker's pool account as per procedure applicable 10 normal (C2) Shares neld by Employes TFUST
secondary markat tranzactions, The beneficlal ownera would also be required to provice to the Company's broker or the Registrar 1o the |C) Non-Promoter -Non-Public E 2 = =
Buyback. copias of all statutary consems and approvals required to be obtained by them for the transter of their Equity Shares to the Grand Total (A+B+C) 3568 308 0000 BEE 25708 Te0.00
Company.45s applicabla, — - — -
5.2, Extinguishmem of Demat Shares: The Demat Shares bought back by the Company chall be extinguighed and destroyed in the manner # Assuming fhe Company buys back the Masimum Buyback Shares. Mowever, the shareholding post complolion of the Buyback may

specified in the Securities and Exchange Board of India (Depository and Participanis) Regulations, 2018,as amended and bye-laws framed diffar depending upon the actral! numbsr of Equity Shares bought back In the Buybaok

thare-under,in the manner specified in the Buyback Regulations and the Acl The Equily Shares lying in credit in the Buyback Demal Account g .
will be extinguishad within 15 {fifteen] daye of acceptance of the Demal Shares, provided that the Company underiakes fo ensure that ali 10-4-As por Regulation 18(ii) of the Buyback Regulalions, the Buyback shall nol be mada from the promoter dnd members of the promaotar group
Demat Shares bought back by the Gompany are extinguished within 7 (seven) days of the expiry of the Buyback Period and persons in cantrol of the Company. Furiher, as per Reguiation 24()(e) of the Buyback Regulations, the pramoter and members of the
& BRIEF INFORMATION ABOUT THE COMPANY promcter aroup of the Company and their asscciates have not dealt in the Equily Shares or other specified securities of the Company either
hrough the Stock Exchanges of off-market fransactions (Including inter-se transfer of Equity Shares among the promoter and mamoors of

a) History of the Company il
| e promater group of the Company) from the date of the Board Meating il the gate of the Publie Announcement and shall nat deal in The
Tha GOmpany: Wds S8t 1p 10 TRE0ES HInCUsan. THyails: LI, il 6 feshmaal ollEhurst o Wit TWyRirda L, A Introninde siteeat - arins Equi‘?‘y Shsmsgu'r 54119: spaeiﬁeg s-:rl:l:luritiea of tha Company aither througgh the stock exchanges or off-market transactianz {inciuding inter-

ganitary ware in India. Subsequently it was renamed as Hindustan Sanitaryware and Industrigs Limited in 1968 and HSIL Limited in 2008 sp translar of E f
; g ; quity Shares among the promoters and members of the promoter group of the Company) from the dale of tha Public
The Ragistered Office of the Gompany & situated al 2, Red Cross Place. Kolkala-700001 and the CGorperate Office of the Company is Pt pltion. of the Buybask

giluated al 301-302,111 Floor, Park Centra, Sector 30, N.H. 8 Gurugram, Haryana 122 001. : i
The Gompany commanced is business with Bullding Products Division and gradually entered into various business segments namely, |0 5:For the agoregale shareholding of the promater and members of the promoter P by of the Company =5 on the data of tha Board M““”g
Packaging Products. Division, Gonsumar. Procusts: Diviclon:and Betail Division l.e. 21sl September, 2020, please refer lo Paragraph 8.1 of Parf A. For the details of lhe transactions undestaken by the promoter an
The Hon'bbe Kolkata Bench of National Company Law Tribunal vide [1s order dated 2610 June, 2079 approved (he Composite Scheme of . members al the pramoter group of the Company, please refer to Paragraph 6.2 of Pard A,

10.6. While the promoter &and members of the promoter group of the Company are not eligible to participate in the Buyback, depending on ihe
Arrangement (Demerger) and accordingly, the Marketing and Distribution of Consumer Products and Fletall Divisions of the Company have ! 4 i
frsiars chaaiin to Somany Home Innouation Limitad (SHILY and the Ma and Distrinution of Building Products have been erged and number of Equity Shares bought back by the Campany, iheir EF:’EC'IWE shareholding parcentages in the Company, will increase consequent
vesiad 1o Brilloca Limlted, & wholly-owned subsidiary of SHIL. The EaIdI:SLE h_’mgmc was made sfective from the Appointed Date Le. 15t Apr), 1o the buyback. Any increase In the percantage halding/vating rights af the promater and mambers of the pramater group Is not an active
2018.The Pre Schame and Post Scheme Financial Information |3 mentioned in point no.7 hereln below acquisition and 18 incidental to the Buyback. Assuming the Company buys back 1he Maximum Buyback sharesthe aggregate sharehalding
b) Business Overview ; gr the Prnmgta;ﬁand Prurguter Grﬂuu.;lacmal Buyback will In:;:'?a.se to 50.38% of lgz post Elwbauik EFulw Shara Gapital of the Company.Tha
I A ramolar an romoter Group ol the Company are already In conlral over the Company and thergfora such lurlther Ineraase in voling rights
E"'bsﬂ;ﬂf&;ﬁ;h&ﬂ:‘?:“&:i;fn Company has following business Divisions: of the Promoter and Premoler Group will net result in any change In central over the  Company.Further,the Promoter and Promoler Group
The Company manufactures and markets various packaging products, including glass containers and PET bottles and products and have nol, voled in favour of the Board Resolution authorizing the Buyback under sections 68, 69 and 70 of the Act Thersfars, in lerms
secutity caps and ciosures. These products cater to various industries like aleoholic and non-aleoholic beverages FMCG of regulation 10(4}{c) of the BECW'L'EE- and Ex:h;.nga Board of India (Subst;-_lnllal Acquisition of Shares and Takeovers) Regulations, 2011
retail pharmaceuticale and edibla ol amangs! othar ' as amended ('SEBI Takeover Regulations') despite the increase in voling righls of the Promoter and Promoter Group flom 53.91% 10
4 5 : 59 38% the Promoter and Promaoter Group ars e-rernpled from an nbl'ngallon o maks an apen alfer under the SEBI Taksover ﬁegula[iuns
i ool e bbbl o B o i g, T piams at Dnanwad in Kamsiaka, Selaqul in UNarskanT 51 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK ON THE COMPANY
: " ack s ex o achisve the objective of relurning surplus s to 1he sharsholders, optimizing the Al structure, Inprovin
.  Bullding Products DlEIsI-nn : 111 Tha Buyhack pected o achisve the abjective of relurning surpius funds to 1he sharshalders, optimizing the capital struet proving
) : i b distribution of surphis funda, improving earnings per share by reduction in equity base and increasing shareholders'
It primarily comprises the manufaciuring of sanliaryware and lauceis and plastic pipes and fitlings fetum. on equity Wiraug P r T
The Gl;r?lpnn:.l I'raa ﬂr;‘iplwq sanitaryware plant? l.a., at Bah?:l:lurgarh in Haryana an?j Eliblnggp‘ar in Tel'nl\ngr;gna (b} two laucel planis at Kaharan valua n 1':'5 lgng tarm. The Buyback is not likely 1o cause any material |mEFHGT on the profitability / samings of the Company excepl &
arid BRiwadi 1 Aafasthen and () ore plastic G P M i S e ! reduction in the investmen! inceme, which the Company could have othorwise earnad on the amount distributed towards Buyback. The
7 FINANCIAL INFCIHH.QJTIGN ABOUT THE gompnﬁg 9% P 4 ¥ e Buyback may lead 10 reduction in l::nl.Jts.t.a'nva!:llin;l Equity Shares, improvement in ‘Earnings Per Share' and enhanced return on equity, assuming
- ; {hat the Company would earn similar profits as in the pasi,
The financial information on the basis of stendalone financial statements of the Company for the three months ended 30th June 2020 and the H | | i
last three financial years endsd 9121 March, 2020, 315t March, 2018 and S1st M-an:ﬁ HEYIHB I8 providad: Kerauncsr ; 11.2.The amount required by the Company for the Buyback (including the Transaction Costs) will be lunded out of the securities premium account,
f 1 j J free reserves andior such other sources as may be permitied by the Buytisck Regulations and the Companles Acl, 2013 and on such terms

[im Rs. Lakh] and conditions as the Board may desm fit
= = 11.3.Pursuant to Regulation 16(ii) of the Buyback Regulations the promaoter and membars of the promater greup and parsons in eoniral of tha
AgatiForibe. Az at | For the year ended on Company shall not participate under the Buyback. The Buyback of Equity Shares will not result in a change In control or otherwise affect the
perlod anded on axisting management structure of the Company
30th June 315t March; 318t March, 318t March, 318t March, 11.4.Consaquent to the Buyback and based on he number of Equity Shares bought back from 1ha shareholders excluding the promotar and the
Particulars 2020 2020 2019 2019 2018 members of the promoter group of the Gompany, the shansholding patern of the Company would undergo a change. Pursuant to Regulation
{Post Schema| (Post Schema) | (Pest Schema) | (Pra Schame) {Pra Schama) 18{il) of the Buyback Regulations, the promoter and promoter group of the Company are not entiled to participate under the Buyback, The
(ind AS] {ind &S] {Ind AS] (Ind &S) (Ind_AS} Buyback ol Equity Shares will not result in a change in control or oltherwise affect the existing management struciure of the Company and
Revenue from operations 26 165,53 1,85.007.03 1,60,475.38 2.70,964.77 2,28 451,27 will not resull in the public shareholding falling below 25% of the total fully paid-up equity share cagital of the Company,

12 STATUTORY AFPROVALS

Mhar Income 383 .65 2,030 07 A.5918 62 2 985 41 ar13z2 X x i
12.1.Pursuant to Sections B8, 63, 70, and all other appiicatle provisions of the Act and appiicabie ruies there-under and the provisions of the
Total Income 25,549.18 1,87.837.10 | 1.64,385.00 2.73.954.18 | 2.20.423.50 Buyback FAegulations and the Articles of Association of the Gompany, the Gompany has obtained the Board approval as mentioned abowe,
Expenses (excluding Financa Cest, Depreciation 12 .2 The Buyback is subject to receipt of such sanctons and approvals from stalutory, regulatory or governmental authorlties as may be required
& Amorlisation and Excephonal llens) 22,707 58 1.58,801.61 1.43,127.66 2,38.345.73 2.41.212.36 under applicable laws. including the Reserve Bank of India, the Securities and Exchange Board of India ("SEBI"), end lhe stock exchanges

Fllqanr,c C,|:|5l|' |n|cr{;3t 1,922 B4 7.347.64 5,657 59 B T48 1B 5675092 on which the Equily Shares are listed, namaly, Mational Stock Exchange of India Limited (*NSE") and BSE Limitad ("BSE") (hare/naltar
i) I ! 354873 14.287.64 1313072 15.097.58 1140398 s tTur?alh:r ra':arrsd to :E“lhba "Bt;mh E"hinwlw';- i i

Pr hefo 1 o . 7 X . A ¥ 1, i 12.3.The shareholders sha € golely responsible lor ablaining all such statutory consents and approvals (including without hmitalion the

EM:::ptlnnaTE L;::EFMHEI foen Bnd tx 5820 9?‘ 1499 82- 2250 03- L E? ! :g: ;.:'g appravals from the Reserve Bank of India andfor the SEBI, # any} 85 may be reguired by them in order to ssll their Equity Shares o ihe

Brofl Bafora Tax 3 Faa 07 7 48507 5330 DL 10 763 68 1057617 Cempany pursuant to the Buyback Sharsholders would be réquired to provide copies of ail such consents and approvals abtained by them

: to the Company's Broker
Tax expenss -894 .57 2/658.31 ¥12.00 3.715.97 3,100.08 12.4.The Buyback shall be subject to such necessary approvals as may be required, and the Buyback from overseas corparat® hodies and ather
Mel Profit sfter fax for the Pﬂllﬂd -1,735.40 4,841.61 1.527.03 7.046.71 7.476.08 applicable categories shall be subject to such approvals ol the Reserve Bank of India, if any, under the Foreign Exchange Management

-15.18 -T48 63 -B57 A% 81449 138 58 Aot 198% and the rules and reguiations framed there under
Tmﬁmmw -1,750.58 4,092.98 659,14 6,232,232 7.614 84 12.5. To the besl of the knl:wladga of the Bl:rm,pany, no ofher ata]mnry appovals era reguirad I;|"I it for tha Buyba—ck as on the date af this Public
‘F'ald-up Equity Share capital 144597 | 144597 1 445 a7 1 448 a7 1 445 07 Announcament. Subject to the obligation of the shareholders 1o cbtain the consants and approvals necessary for fransler of thair Equity

T : ; ‘ Bhares to the Company as set oul in Paragraphs 12,3 and12.4 of Part B above, Ihe Company shall cblain such statutory approvais as may
Free Reserves including Secunities. Premium Accoun be required, from time to bime, if any. for completion of the Company's obhgations in relation to the Buyback.

[exciuding impact of lair valuation on fiwed ssseta) 04 164.39 05 8059.79 03,673.58 1.19.444.58 1,15 88417 13 COLLECTIOM AMD BIDDING CENTRES AND INVESTOR SERVICE CEMTRES
Net Viarth 95,610.36 97,345.76 95.119.55 1.20.890.55 1,17,330.14 The Buyback will be implemented by the Company By way of open markel purchases through the Stock Exchanges using their nationwide
Total Dabt 00 570 .84 1,00 628 23 B8 B45.92 1,19.008 93 1,24 843 43 trading terminats. Theretare, the requirement of having collection and bidding centres and investor serviee centres is not applicahie.
ASource: Lemfled moview Unaudited standalorie financral reswits of the Company for the three months peviod ended 30H Jurne, 2020 14 COMPLIANCE OFFICER
MSource: Avdited standaione financial atefements of the Company for the respective fnancial pears The Company has designated the following official as the Compliance Cfficer lor the Buyback
Koy Ratlos: (Amounl in Rs.except cerlain ratios) Mame . Pulkil Bhasin
A4 [PaE DU Add Unit No. 301-302 Pmm'cl:f::mnsé ?ogpuagy semmrrzznm Tel : + 81 124 4770200
ress :Lin 0. - , Pa ra, cior-30, Gurugram- . 1+
poriod etided on* Ao 8L/ Forthe year ended on Email 10 : pulkit. bhasin@ hindware co.in ' Website : www. hailgroup com
301h June 315t March, ¥1st March, 315t March, A1st March, In case of any clarllicallons or (o address investor grievance, the Shareholders may contact the Compliance Officer, Trom Monday o
Particulars 2020 2020 2019 2019 2018 Friday between 10 a.m. {o 5§ p.m. on all working days except Saiurdays,Sundays and public holidays, at the above-mantioned address.
{Poet Echama) (Pot Schameo) | (Poet Schema) | (Pre Schame) (Pra Schama) 15 REGISTRAR TO THE BUYBACK
{ind AS) {ind AS) {ind AS) {Ind AS) find AS) - -
Basic Eamings per Equily Share (Rs) 240 5.60 Rl 874 1034 T A e e e  avsn
Diluted Earnings per Equity Shame (Rs) =£.40 .69 2.11 g9.74 10.34 CIN :U20221WE1882FTC034886
|Debt [ Equily Ratio 1.04 1.03 093 .80 1.06 Address : 23, R N Mukherjee Road. 5ih lioor, Kolkata-700 001,Tel : +B1 33 22435020/22482248 Fax : + 91 33 2248 4787
Book ‘alue per Eguity Share (Rs.) 132 25 134 65 131 57 167.22 162 289 Contacl Person : 5. Ha,jagupal
Returt on el Waorn (%) -1.82 4 97 1.61 5.83 £ a7 i Email ID : mdpldc@ yahoo com. Website : www.mdpl.in o
® Nol annualized for the lwes monihs period ended on 30th June 090 SEBI Registretion Number = INROODDDOASS | Validity Period @ Permanent Registration

In case of any guery, the Sharsholdars may also contact the Registrar 1o the Buyback lram Manday to Friday betweean 10:00 a.m.

The Key ratios are computed as below :-

Koy Ratios TR R T to 5:00 pom. on all working days except Saturdays Sundeys and public holidays at the above-mentioned address.
1 T UYBACK
Basic Eamings per Eguily Share | Nel Profit aliibutable to eguity shareholders | Weighted average number of Equily Shares outstanding 8 MENCHANT SAMER / ISNGER S THE D &
. ! The Company has appointed the following as the Mercham Banker / Manager 1o the Buyback:
guningihe_veanperod Name : FINSHORE MANAGEMENT SERVICES LIMITED
Diluted Earnings par Equity Shara| Mel Profit atrbutable lo equily sharehokders/Wolghted average number of shares outstanding during the year E CIN : U7£800WB2011PLCI16S3TT
R A e prrad, arged win dulve polpotil ardoaty, shartes Address: Anandiok Block A2nd Floor Room-207, 227, AJC Bose Rosd,Kolkaia-700020,Tel : + 81 33 48032551/863 1020743
ebt-Equity Ratlio otal at_\Warlh - - Contact Person : § Ramakrishna lyengar
Book Walug per Equity Shars (FPad-up _Equll:.l Share capifal+Free Reserves and Surplus) ! NMumber of Equity Shares outstanding &t Enmil '.Tamaluishna@linshomgruup_mm ‘Waebsite : ww_ﬁnshurﬂgmup_cnm
year! period end i SEBI Registration Mumber ;| INMOGD012185 ,Validity Period : Permanent Registration
Return on Mel Waorth Met Profit Ater Tax [ Net Worth excluding revalustion ressmves 17 DIRECTORS RESPONSIBILITY STATEMENT
As per Regulation 24(ij{a) of the Buyback Regulations, the Board of Directors accepts lull and final responsiniiity for all the information

B DETAILS OF ESCROW ACCOUNT contained in this Public Announcemeni and any advertisemants, circulars, brochures, publicity materials eic, which may be issued in relation
B.1. In accordance with Aeguiaticn 20 of tne Buyback Asgulatons ang 10wArds security for perarmance of its obligations under the Buyback fo fthe Buyback and confirms thet the information in such documents contain and will contain true,factual and material information and does nat

Aegulations, tha Campany has entered into an escrow agresment dated 2151 September, 2020 ("Escrow Agresment”) with the Merchant and will not contain any misleading informafion.

Banker and Axis Bank Limited ("Escrow Bank") pursuant to which the Company has opaned an escrow account titied "HSIL LIMITED- F I of the B Diirect | HZIL LIMITED

BUYBACK-ESCROW ACCOUNT" (the "Escrow Account”). The Company has aulhorized (he Merchan! Banker 1o operate the Escrow Sd/ or and on behall of Esj.wd of Directars. of HSI Sdr-

Aceount in compliance with the Buyback Regulations and the Escrow Agresment. Rajendra Kumar Soma Sandip Soma Pulkit Bhasin
8.2, The Company will deposit in the Escrow Account cash aggregaling to Rs. 17,50,00.000 (Rupees Seventaen Crores Fifty Lakhs Only), being Date: 22nd September, 2020 Ehair:nbgn and Managing Dlrr‘gc’tm Vice Chalrmian anpd Man;gng Dirsstar Campany Sesretary

25% of the Maximum Buyback Size ("Cash Escrow") in accordance with the Buyback Regulations, before opening of the Buyback. Flace: Kolkala DIN: 00053557 DIN: DOO53597 1CS1 Membarship Mo, A27EES
B8.4. The funds in the Escrow Account may be released for making payment fo the shareholders subject to at least 2.5% of tha Maximum Buyback




