NEAPS/BSE ONLINE

2" February, 2017

The Corporate Relationship Dept.,
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

1*' Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai - 400 001

The Secretary,

National Stock Exchange of India Ltd,
Exchange Plaza, Sth Floor,

Plot No. C/1, G-Block

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Dear Sirs,

Sub: Unaudited Financial Results and Limited Review Report for the Third quarter
and nine months ended 31% December, 2016 together with Segment wise
Revenue, Results and Capital Employed

In compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith Un-audited
“Financial Results for the third quarter and nine months ended 31* December, 2016 including
Segment wise Revenue, Results and Capital Employed of the Company as on 31* December,
2016, duly recommended by the Audit Committee and subsequently considered and
“approved by the Board of Directors in their meeting held on Thursday, 2" February, 2017
along with the Limited Review Report of the Statutory Auditors thereon.

The Meeting of Board of Directors was commenced at 2:00 pm and concluded at 04:40 pm.

This is for your reference and record.

For HSIL Limited

%

L/ pA ? /

(Payal M. Purl)

Company Secretary

Name: Payal M. Puri

Address: IA 35A, DDA Flats, Phase 1 Ashok Vihar, Delhi -~ 110052

Membership No. 16068

Encl: As above
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PARTI
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2016

{Rs. in crore)

Particulars 3months ended| 3months | Coresponding | Year to date Year to date
31 Dacamber ended 3 months figuras for figures for
2014 30 Saptember ended perlod ended | pravlous pertod
(Unaudited) 2016 31 Dacemher | 31 Dacember ended
{Unaudited) 2015 2016 31 December
{Unaudited) | (Unaudited) 2015
{Refer notes helow} {Uneudited)
1 |income from aperations
a) Gross sales 513.66 506.75 511.06 1,514,57 1,367.10
b) Other operating income (refer nota 3) 5.76 3.33 1545 13.58 35,85
Total income from operatians §19.42 510.08 526.51 1,528.15 1,402.95
2 [Expenses
a) Cost of materlals consumed 91.47 96.16 98.09 279.61 270.28
b} Purchases of stack-In-trade ) 96.58 111.54 113.53 289.23 243.45
¢) Changes in inventories of finished goods, work-
12, R X E .
In-progress and stack-in-trade {12.37) {32.09) (30.58) ~ {44.99) (55.71)
d) Exclse duty 37.64 36.50 37.80 112,53 103.44
e) Employee benefits expense 68.28 62.40 60.35 192,66 167.45
f} Depreciatlon and amortisation expense 27.18 28,20 2747 82,52 81.50
g) Power and fuel : 63.36 57.32 58.68 176.75 177.46
h) Other expenses 102.22 96.83 93.16 295.31 261,27
Total exj 474,37 456,86 458,50 1,383.62 1,249.14
3 |Profltfrom ttons before othar incoma, finance costs and exceptional items
(1'?2; opera sfora otherincome, finance costs and exceptlo 45.05 53.22 68,01 144.53 153.81
4 |Other Income (refer nate 3} 1,98 241 3,76 6.16 12.79
5 lprofit from ordinary activities before finance costs and exceptlonal items {3+4
rafit from ardinary axcen (3+4) az.03 §5.33 777 150,68 166,60

6 [Flnance costs 718 7.02 9.61 22,66 29.22

7 ;lmﬂt from ordinary actlvities after finance costs hut bafqve axcaptianal items {5- 39,85 48.31 62,16 128,03 137,38

B |Exceptional ftems {net) {refer note 5) - - - - -

9 |profit from ordinary activities hefore tax {748} 39.85 48,31 62,16 128,03 137.38
10 [Tax expense 13.34 16,82 22,24 43.55 48.93
11 |Net profit fram ordinary activitles after tax {9-10} 26.51 31,49 39,92 84,48 88,45
12 [Extraordinary ltems (net of tax expepses fs. nil) - - - - -

13 |Net profit for the perlod [11-12] 26.51 31.49 39,92 84.48 88,45
14 |other comprehensive Income {net of tax) (0.21) {0.21) {0.13} 1.21 0.31
15 |fotal comprehansive Incame [13+14} 26,30 31.28 39.79 85.69 88.76
16 |Eornings bafore Interast, depreciation, tax and amovtisation (EBIDTA) [5+2 {f)] 7422 83,53 99.24 233.21 248,10
17 [Pald up equity share capital

{face value of s, 2/- per share) 14.46 14.46 14.46 14.46 14.46
18 |Earnings per share (hefora extraordinary ltems)

{of Rs. 2/- each ) {not annuallzed)

{a) Basic (Rs.) 3.67 4.36 5.52 11.68 12,23

{b} Diluted {Rs.} 3,67 4.36 5.52 11.68 12,23




PARTII

Segment wisa revenue, results, assets and labilities

{Rs. In crare)

Praducts segment.

Partlculars 3 months ended 3 months Corresponding | Year to date Year to date
31 December ended 3 months {igures far figuras for
2016 30 Septenther ended period entled | previous periad
{Unaudited) 2016 31 December | 31 December ended
{Unaudited} 2015 2016 31 Decambar
{Unaudited} | {Unaudited) 2015
{Refer notes helow) {Unaudited)
1 |Segment revenue;
a) Building products 280.68 286,17 265.93 818.37 713.91
b} Packaglng products 238,96 223,75 260.51 709,06 687.69
c) Others 0.07 0.76 0.07 1.61 1,35
Total 519.71 510.68 526.51 1,529.04 1,402.95
Less : Inter segment revenue 0,29 0.60 - 0.89 -
Totat income from operations 519,42 510,08 526.51 1,528.15 1,402.95
2 |Sagment results: Proflt{+)/ loss(-} (before tax and Intarast from each segment)
{refer nota 3)
a) Bullding products 30,70 40,19 44,30 102.63 113.43
b) Packaglng products 25,11 24.62 37.91 75.42 79.06
cj Others (0.18) 0.54 {0.15) 0.93 0.70
Total profit hefore unallocahle expenditure 55.63 65,35 82.06 178.98 193,19
Less: 1) Flnance costs 718 7.02 9.61 22.66 29,22
l}Other un-allocable expenditure net off un-affacable income 8.60 10.02 10.29 28,29 26.59
Tota! Profit hefore tax 39.85 48.31 62.16 128,08 137.38
3 |Segment assets
a) Bullding praducts 1,256,62 1,222,94 1,162,44 1,256.62 1,162.44
b) Packaging products 1,394,02 1,330.36 1,365.73 1,394.02 1,365.73
c) Others 8.30 8.52 147 8.30 7.47
d) Unallocated 640.94 542.50 483.42 640,94 483.42
Tatal 3,299,88 3,104,32 3,019.066 3,299.88 3,019.06
Segment liahllitles
a) Building products 557.13 501.36 436.45 557.13 436.45
b) Packaging products 853.80 808,40 921,22 853,80 921,22
) Others - - - - -
d) Unallocated 362.83 296.18 227.68 362.83 227.68
Total 1,773.76 1,605.84 1,585,35 1,773.76 1,585,35
Notas:

(1){Results for the quarter and nlne months ended 31 Dacember 2016 have been prepared by the management In compllance with the recagnitlon and measurement princlples
of the Indlan Accounting Standards {'Ind AS') natifled by the Ministry of Corporate Affalrs, Tha results for the quarter and nine months ended 31 Decamber 2015 have been
restated to comply with Ind AS to make them comparable.

(2){The Audit Committee has reviewed these results and the Board of Directors have appraved the ahove results and Its release at thelr respective meetings hetd on
02 February 2017. The statutory auditors of the Campany have also carrted out the imited review of the above results.

{3) Ja) For the quarier and nine months ended 81 December 2016, other Income Includes Rs, 0.42 crore {previous perlod Rs, 2.42 crore) and Rs. 1.69 crore [previous period Rs.

8.04 crore} respectively relating to gain on falr valuation {mark-to-market gain) of derivative contracts. Out of this Rs. 0.42 crora (previous perlod Rs. 1.35 crore) and Rs.
1,69 crore (previous period Rs. 4.35 crore} for the quarter and nine months ended 31 December 2016 respectivaly pertains to Bullding Products segment and Rs. NIl
{previcus perlod Rs. 1.07 crore) and Rs. Nil {previous perlod Rs. 3.69 crore} for the quarter and nina months ended 31 December 2016 respectively pertalns to Packaging

bj Other operating income for quarter and nine months ended 31 Dacember 2016 Includes Rs. Nil {previous perlod Rs. 9.99 crare ) and Rs Nil {previous perled Rs. 17.41
crare) respectively relating to amount recelved by Packaging Praduct Division from Government of Telangana towards Incentive under Mega Project Scheme,

é\/\// 5"{




(4}}Reconciliation between financlal results as reported under previous indian GAAP and Ind AS for the quarter and nine months ended 31 December 2015; (hs. )
Rs. In crora

Descriptton Sub note Quarter ended | Nine months
31 December ended
2015 31 December
2015
Net profit as per previous indlan GAAP 36.95 78.63
Impact due to reversal of amartisation of gaodwill arlsing on amatgamation {1 1.68 5.05
Impact of falr valuation of derivative contracts {it) 2,42 8.04
impact of financlal assets and llabilities at amorised cost {ny 0.46 132
Impact of actuarial gain/loss on defined benefit plans {iv) 0.20 0.60
Others (0.39) (0.62)
tmpact of deferred tax llabllity {net) on account of the above adjustments {1.40} {4.57)
Net profit as per Ind AS 39.92 88.45
Sub Notes:

{)} Under previous indian GAAP, the goodwlll arising on amalgamatlon was being amortised aver a specified period, However, under Ind AS, the same is tested for
tmpalrment at each reporting date.

(11} Under the previous Indlan GAAP, mark-to-market losses on derlvative contracts were recognised whereas the galn arising on the sald contracts were ignored. However,
under tnd AS, all derlvatives are measured at falr value through profit and loss and mark-to-markat galn/losses are recorded in the relevant pe{lud.

{lli} Under previous Indlan GAAP, the financlal assets and financlal liabilities were carrled at cost. However, under Ind AS, certain financiat assets and financlal liabilities are
inittally recagnised at fair value and subsequently measured at amortised cost.

(v} Under the previous indlan GAAP, the actuarlal galnsflosses arising on defined benefit plans was helng charged to the statement of profit and loss. However, under Ind
AS, the samae Is recognised In other comprehensiva Income.

{5){During the quarter ended 31 December 2015, the Board of Directors had approved the utilization of business reconstruction reserve by Rs. 16.43 crore to the extent of|
Impairment of long term Investments in its overseas subsidiary {by credit to the statement of profit and loss under axceptional ltems) as per the approved scheme of]

arrangement by Hon‘ble High Caurt of Calcutta vide order dated 26 March 2010, The necessary disclosures were made In the annual financlal statgments for the year ended
31 March 2016, ' { .

Place ; Gurgaoh Rajendra K, Somany

Date: 02 February 2017 Chairmayy,mﬂna/glng Director




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly and Year to Date Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

To the Boatd of Directors of HSIL Limited

1. We have reviewed the accompanying statement of unaudited financial results (the ‘Statement’) of HSIL Limited
(the ‘Company’) for the quarter ended 31 December 2016 and the year to date results for the period 1 April
2016 to 31 December 2016. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our tesponsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chastered Accountants of India. This standard requites that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primatily
to inquities of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013
read with SEBI Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Wal g oot % Lo 00k

Chartered Accountants
Firm Registration No: 001076N/ N500013

< %W
er Lalit Kumar

Partner
Membership No. 095256

Place: Gurugram
Date: 2 February 2017

Chartered Accountants ' ‘ " Walker Chandiok & Co LLP is registered with limited liability
) ) viith identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Murnbai, New Defhi, Noida and Pune office at 141 Connaught Circus, New Delhi, 110001, India



