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7" November, 2016

The Corporate Relationship Dept.,
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

1°' Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai - 400 001

The Secretary,

National Stock Exchange of India Ltd,
FExchange Plaza, S5th Floor,

Plot No. C/1, G-Block

Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051

Dear Sirs,

Sub: Unaudited Financial Results and Limited Review Report for the Second quarter

and half vear ended 30™ September, 2016 together with Sesment wise Revenue,

Results, Capital Employed and Statement of Assets & Liabilities

In compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith Un-audited
Financial Results for the second quarter and half year ended 30" September, 2016 including
Segment wise Revenue, Results and Capital Employed along with Statement of Assets &
Liabilities of the Company as on 30" September, 2016, duly recommended by the Audit
Committee and subsequently considered and approved by the Board of Directors in their
meeting held on Monday, 7t November, 2016 along with the Limited Review Report of the

Statutory Auditors thereon.

The Meeting of Board of Directors was commenced at 2:00 pm and concluded at 05:10 pm.

This is for your reference and record.

For HSIL Limited

N,

(Payal M. Puri)
Company Secretary
Name: Payal M. Puri

Address: IA 35A, DDA Flats, Phase 1 Ashok Vihar, Delhi - 110052

Membership No. 16068

Encl: As above
HSIL Limited

(An IS0 3001 14007 OHSAS 18001 Certified Company)

Corporate Office: 301-302, I Floor Park Centra, Sector-30, NH-8, Gurgaon, Haryana - 122 001.T+91-124-4779200, F +91-1 24-4292898/99

Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001.T +91 -33-22487406/07, F +91-33-22487045

marketing@hindware.con | www.hindwarehomes.com | CIN No. - L51433WB1960PLC024539
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly and Year to Date Financial Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of HSIL Limited

L. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of
HSIL Limited (the ‘Company’) for the quarter ended 30 September 2016 and the year to date
results for the period 1 April 2016 to 30 September 2016 attached herewith, being submitted by
the Company pursuant to the requitements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
corresponding quarter ended 30 September 2015 and the corresponding year to date from
1 April 2015 to 30 September 2015 including the reconciliation of net profit under Ind AS of the
aforementioned periods with net profit reported under the previous GAAP, as included in the
Statement have been approved by the Company’s Board of Directors but have not been subject to
limited review or audit. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

Lo

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of Tndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial dara and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

1ot2
Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
) ] with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

Chartered Accountants

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified
in Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated
5 July 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Voo Clennotia & to sl
or Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076 500013
£

Place: Gurgaon
Date : 7 November 2016
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HSIL LIMITED

REGD. OFFICE: 2, RED CROSS PLACE, KOLKATA-700 D01
CIN : L51433Wa1960PLC024538

Website: www.hindwarehomes.com

[Rs. in crore}

PART I
STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2016
3 months ended 3 months Corresponding | Yearto date Year to date
30 Sseptember | ended 30 June 3 months figures for figures for
2016 2016 ended current period previous
Particulars {Unaudited) {Unaudited) | 30 September ended period ended
2015 30 September | 30 September
(Refer note 2) 2016 2015
|Unaudited) | (Refer note 2}
1 [tnceme from operations
&) Gross sales 506,75 49416 42748 1,000.51 B56.04
b} Other operating income 333 4.49 15.69 7.82 2040
Total income from operations 510.08 498.65 443.17 1,008.73 876.44
2 |Expenses
2) Cost of materials consumed 96.16 91.98 87.78 133.14 172.18
b) Purchases of stock-in-trade 111.54 81.11 79.95 182.65 12992
c) Fhanges in inventories of finished poods, work- (32.09) (053] (57.62) (32.62) (25.13)
in-propress and stock-in-trade
d) Excise duty 36.50 38.29 31.93 74.89 65.64
) Employes benefits expense 6240 61.58] 55.77 12a.38 10710
f) Depreciation and amortisation expense 28.20 27.13 27.42 5543 54.03
) Power and fuel 57.32 56.07 61.02 113.3% 118.78
hi Other expenses 96.83 86.26 88.60) 193.09 168.11
Total expenses 456.86 452.39 394.85 909.25 780.64
3 |Profit from eperations before other income, finance costs and exceptional items 5323 4538 832 8.8 1550
(2-2)
4 {Other income {refer note 3} 2.11 207 6.67 4.18 9.03
5 |profit from ordinary activities before finance costs and exceptional items (3+4) £5.33 333 5499 103,66 94.83
] Finance costs 7.02 846 9.19 15.48 15.61
7 :;nflt from ordinary activities after finance costs but before exceptional items (5- 48.31 39.87 45.80 88.18 15.22
8 |Exceptional items = - i = =
| 9| Profit from ordinary activities hefore tax [7+8] 48.31 39.87 45.80 88.18 75.22
10 |[fax expense 16.82 13.39 16.74 30.21 26.69
11 | Net profit from ordinary activities after tax [9-10] 31.49 2648 29.06 57.97 48.53|
12 | Extraordinaly iterns (net of tax expenses Rs nil) - = = = -
13 |Net profit for the period [11-12] 31.49 26.48 29.06 57.97 48.53
14 |Other comprehensive income (net of tax) (0.21) 163 {0.13) 142 0.44
15 |Total comprehensive income [13+14) 31.28 28.14) 28.33 59.39 48.97
16 |Earnings before interest, deprediation, tax and amortisation (EBIDTA] (5+2 [f}] 83.53 75.48 2.41 158.99 148.86
17 | Paid up equity share capital
(face value of Rs. 2/- per share) 14,46/ 14.46 14.46! 14.46 14.46
18 |Earnings per share [before extraordinary items)
lof Rs. 2/-each ) (not annuzlized)
(a) Basic (Rs.) 436 3.66 4.02 8.02 671
(b} Diluted (Rs.] 4.36] 3.66 4.02 8.02 6.71
PART It
Segment wise revenue, resuits and capital employead
3 months ended| 3 months Corresponding | Year todate | Year todate
30 September | ended 30 June 3 months figures for figures for
2016 2016 ended current period previous
Farticulars {Unaudited) (Unaudited) | 30 September ended period ended
2015 30 September | 30 September
{Refer note 2) z2016 2015
el {Unaudited) | (Refer note 2)
1 [Segment revenue:
a) Building products 286.17 251.52 243.47 537.69 447.98
b) Packaging preducts 22395 246.35 198.52 470.10 427.18
c) Others .76 0.78 078 1.54 1.28
Total 510.68 498.65 443.17 1,009.33 876.44]
Less : Inter segment revenue 0.60 - - 0.60 -
Total income from operations 510.08 498.65 443.17 1,008.73 876.44
2 |segment results: Profit(+)/ loss(-) (before tax and interest from each segment)
(refer note 3)
a) Building products 40.19 31.74 35.77 ¥ig3 69.13
b) Packaging products 24.62 25,69 23.89 5031 4115
o) Others 0.54 0.57 0.50 111 0.85
Total profit before unailocable expenditure 65.35 58.00 64.16! 123.35 11113
Less: i) Finance costs 7.02 8.46] 5.149 1548 15.61
{i)Dther un-allocable expenditure net off un-allocable income 10.02 4.67 G937 15.69 16.30
Total Profit before tax 4B.31] 39.87 45.80 88.18 75.22
3 |Segment assets
a) Building products 1,222.94 1,171.01 1,124.48 1,222.94 1,124.48
b) Packaging products 1,330.36 1,307.32 134558 1,330.36 1,345.58
c} Others 852 7.85 8.52 8.30
d) Unallocated 25782 224.68 257 82 731.36
Total 2,819.64 2,710.85 2,819,864 2,708.72
Segment fiabilities
2) Building products 501.36 410.83 431.25 501.36 431.25
b) Packaging products 808.40 795.08 an9.44 808.40 909.44
¢} Others 5 = L N
dj Unallocated 11.50 (113.18) (41,61} 11.50 {41.61)
Total 1,321.26 1,096.73 1,299.08 1,321.26] 1,293.08

—




STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs. in crore)

As at current
half year end

30 September
2016
(Unaudited)
ASSETS
Non-current assets
Property, plant and equipments 1,448.35
Capital work in progress 83.20
Goodwill 26.94
Other intangible assets 4,58
Financial assets
- Investments 150.97
- Loans and advances 46,09
- Other financial assets 12,63
Other non-current assets 132.73
Total non-current assets 1,905.49
Current assets
Inventories 495.23
Financial assets
- Trade receivables 33913
- Cash and cash equivalents 51.76
- Bank balance other than above 3.76
- Loans and advances 18.73
- Other financial assets 158
Other current assets 2.86
Total current assets 914.15
TOTAL ASSETS 2,819.64
EQUITY AND LIABILITIES
Equity
Equity share capital 14.46
Other equity
Share premium 454 .98
Retained earnings 554.57
Cther reserves 47437
Total equity 1,498.38
Liabilities
Non-current liabilities
Financial liabilities
- Borrowings 234.65
- Other financial lizbilities 21.85
Long term provisions 6.40
Deferred tax liabilities (net) 200.30
Other non-current liabilities 1.30
Total non-current liahilities 464.50
Current liabilities
Financial liabilities
- Borrowings 350.04
- Trade payables 171.38
- Other payables 102.34
- Other current financial liabilities 217.04
Short term provisions 5.07
Liability for current tax (net) 10.89
Total current liabilities 856.76
Total liabilities 1,321.26
TOTAL EQUITY AND LIABILITIES 2,819.64




Notes:

) Results for the quarter and half year ended 30 September 2016 have been prepared by the managsment in compliance with the recognition and measurement principles
of the Indian Accounting Standards {'Ind AS') notified by the Ministry of Corporate Affairs. Consequently, results for the guarter and half yea: ended 30 September 2015
have been restated to comply with [nd AS to mske them cemparable,

=

{7)|The Audit Committee has reviewed these results and the Board of Directors have approved the above results and its release at their respective meetings held on 7
November 2016, The statutory auditors of the Company have carried out the limited review of the results for the quarter and half year ended 30 September 2016. The
Ind AS campliant financial results pertaining to the corresponding quarter and half year ended 30 September 2015, have nat been subjected to limited review or audit.
However, the management has exercised necessary due diligence Lo ensure that the financial results provide a true and fair view of jts affairs.

(3)|Far the quarter and half year ended 30 September 2016, other incame includes Rs. 0.54 crore (previous period Rs. 5.06 crore) and Rs. 1.27 crore (previous period Rs. 5.62
crore] respectively relating (o gain on fair valuation (mark-to-market gain) of derivative cantracts. Out of this Rs. 0.54 crore {previous period Rs. 147 crore ) and Rs. 1.27
crore (pravious perind R5.3.00 crore ) for the quarter and half year ended 30 September 2016 respectively pertains to Building Products segment and Rs. Nil {previous
period Rs.3.59 crore ) and Rs. Nii (previous period Rs. 2.62 crore | for the quarter and half year ended 30 September 2016 respectively pertains to Packaging Products
sEEmManT.

(4)| Reconciliation between financial results as previous under Indian GAAR and Ind AS for the quarter and half year ended 30 September 2015:

{Rs. in crare}

Description Sub note Quarter ended | half year ended
30 September | 30 Szptember
2015 2015

pet profitas per previous Indian GAAR 24.33 41.68
impact due to reversal of amortisation of goodwill arising on amalgamation (i 1.68 3.37
Impact of fair valuation of derivative contracts (i) 508 562
Impact of financial assets and liabilities at amorised cost (it} 0.28 0.86
Impact of actuarial gainfloss un defined benefit plans (iv) 0.20 0.40
Others (0.11) (0.23)
Impact of deferred tax liability (net) on account of the zbove adjustments (2.48) {3.17)
et profit as per Ind A5 28.06 48.53 |

Sub Notes:

li) Under previous Indian GAAP, the geodwill arising on amalgamation was being amertised over a specified period. However, under Ind AS, the same is tested for
impairment at each reporting date.

{ii} "nder the previous Indlan GAAF, mark-to-market losses on derivative contracts were recognised whereas the gain arising on the said contracts were ignored.
However, snder lnd AS, all derivatives are measured at fair value through profit and loss and mark-to-market gain/losses are recorded in the relevant pericd.

(ifi) Under previous Indian GAAP, the financial assets and financial liabilities were carried at cost. However under Ind AS, certain financial assets and financial liabilities are
initially recognised at fair value and subsequently measured at amertised cost.

(iv) Under the previous Indian GAAP, the actuarial gains/losses arising on defined benefit plans was being charged to the statementof profit ard lass. However under Ind
AS the same is recognised in other comprehensive income.

Place : Gurgaon Rajendra K. Somany
\
Date: 7 November 2016 Chairman and Managi rac
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