hindware

30™ May. 2018

The Corporate Relationship Dept.,
BSE Ltd.,

Phiroze Jeejeebho_v Towers,

1% Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai - 400 001

Listing Department

National Stock Exchange of India Limited
Plot No. C/1, Block-G

Exchange Plaza, 5th Floor,

Bandra Kurla Complex, Bandra (E),
Mumbai 400 051

Dear Sirs,

Sub:  Submission of Audited Financial Results for the quarter and vear ended 31* March, 2018
and Consolidated Financial Results for the vear ended 31%' March, 2018, pursuant to
Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

NEAPS/BSE ONLINE

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

we are sending herewith following results duly approved by the Board of Directors of the company at their meeting

held today i.e. 30™ May, 2018:

a) Audited standalone Financial Results of the Company for the fourth quarter and year ended 31* March, 2018
and consolidated Financial Results for the year ended 3 1™ March, 2018 in the prescribed format.

b) Auditors Report on Standalone and Consolidated Financial Results of the Company for the financial year
ended 31* March, 2018 issued by M/s Lodha and Co., Chartered Accountants

¢) Statement in the form of declaration that the report of Auditors is with unmodified opinion with respect to
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31" March,

2018,

Fmtha the Board has recommended payment of Dividend @ 200% i.e. Rs. 4 (Rupees Four) per eqmty share of Rs.
- each for the year ended 31% March, 2018 subject to the flpplomi of the Sharcholders’ at the 58" Annual General

\Ieetmu scheduled to be held on 6™ September, 2018 at Sripati Singhania Hall, Rotary Sadan , 94/2, Chowringhee

Road. Kolkata 700 020 and will be credited /dispatched by 11" September, 2018 to the sh’ueholdeis entitled for the

same.

The meeting of Board of Directors was commenced at 2:00 pm and concluded at 05:45 pm,

This is for your reference and record.

For IISIL L/ljuted

(P'lv Pul i)

Compan) Secretary

Name: Payal M. Puri

Address: 301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001
Membership No. 16068

Encl: As above

HSIL Limited

(An 1509001 14001 OHSAS 18001 Certified Company)

Corporate Office: 301-302, Il Floor Park Centra, Sector-30, NH-8, Gurugram, Haryana - 122 001. T+91-124-4779200, F +91-124-4292898/99
Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001. T +91-33-22487406/07, F +91-33-22487045

marketing@hindware.co.in | www.hindwarehomes.com | CIN No. - L51433WB1960PLC024539 M
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hindware

NEAPS/BSE ONLINE

30" May, 2018

The Corporate Relationship Dept.,
BSE Ltd.,

Phiroze Jeejeebhoy Towers,

1** Floor, New Trading Ring
Rotunda, Dalal Street,

Mumbai — 400 001

The Secretary,

National Stock Exchange of India Ltd,
Exchange Plaza, gt Floor,

Plot No. C/1, G-Block

Bandra-Kurla Complex,

Bandra (E), Mumbai— 400 051

Sub: Declaration on Auditors Report with Unmodified Opinion under Regulation 33(3) (d) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirs,

I, Dr. Rajendra Kumar Somany, Chairman and Managing Director of HSIL Ltd
(CIN: L51433WB1960PLC024539) having registered office at 2, Red Cross Place, Kolkata — 700 001
hereby declare that in accordance with Regulation 33(3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, M/s. Lodha & Co., Chartered Accountants (Firm’s
Registration No. 301051F) Statutory Auditors of the Company, have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company (Standalone and Consolidated) for
the quarter and financial year ended on 31" March, 2018.

This is for your information and records.

For HSIL Limited

Dr. Rajendra ¥amar Somany
Chairman and Managing Director
DIN: 00053557

HSIL Limited

(An 1SO 9001 14001 OHSAS 18001 Cerlified Company)

Corporate Office: 301-302, I Floor Park Centra, Sector-30, NH-8, Gurugram, Haryana - 122 001, T+91-124-4779200, F +91-124-4292898/99
Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001. T +91-33-22487406/07, F +91-33-22487045

marketing@hindware.co.in | www.hindwarehomes.com | CIN No, - L51433WB1960PLC024539
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12, Bhagat Singh Marg, New Delhi - 110 001, India
I ODHA Telephone : 91 11 23710176 1 23710177 / 23364671/ 2414

Fax - 91 11 23345168 / 23314309
& co E-mail : delhi@lodhaco.com
Chartered Accountants
In endent Auditor’s Report on Consglidated Financial Results and Consolidated Year

nded R 1 f HSIL Limite I t to the R lati 3 h EBI (Listi
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of HSIL Limited

1. We have audited the consolidated financial results of HSIL Limited (‘herein after referred to
as 'the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group") for the year ended 31st March 2018, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated
financial results are based on the consolidated financial statements for the year ended 31t
March 2018 prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting Standard prescribed under Section 133 of the
Companies Act, 2013 (‘the Act) , SEBI Circular CIR/CFD//CMD/15/2015 dated 30t
November 2015 & CIR/CFD/FAC/62/2016 dated 5% July 2016 and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Discldsure
Requirements) Regulations, 2015, which are the responsibility of the Holding Company’s
management and have been approved by the Board of Directors of the Holding company.
Qur responsibility is to express an opinion on these consolidated financial results based on
our audit of the consolidated financial statements for the year ended 31st March 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these consolidated year ended results:
a) includes the year ended results of the following entities:

Subsidiary companies
(i) Hindware Home Retail Private Limited
(ii) Halis International Limited
(iii) Alchemy International Cooperatief U.A.*
(iv) Haas International B.V*
(v) QUEO Bathroom Innovations Limited#
(vi) Somany Home Innovation Limited

- (vii} Brilloca Limited **

- (viii) Luxxis Heating Solutions Private Limited

Subsidiary of Halis International Limited
A Subsidiary of Alchemy International Cooperatief U.A.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




# Subsidiary of Haas International B.V
** Subsidiary of Somany Home Innovation Limited

b) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated 05t July, 2016 in this regard; and

c) give true & fair view of the consolidated net profit including other comprehensive
income and other financial information for the consolidated financial results for the
year ended 315t March, 2018.

4. Attention is drawn to Note 7(a) to the financial statement regarding the utilisation of the
Business Reconstruction Reserve (‘BRR’) to the extent of Rs.2.11 crores which was created
in accordance with a scheme of arrangement (the scheme) approved by Hon'ble High Court
of Calcutta. During the year the Company has impaired its investment in a foreign subsidiary
amounting to Rs. 2.11 crores and charged the same as exceptional item to statement of
financial results of that year (which is included in nine months results of the company}, and
withdrawn equivalent amount from BRR.

5. Corresponding figures for the year ended 31st March 2017 included in the consolidated
financial results were audited by another auditor who expressed an unmodified opinion
dated 18% May 2017.

6. Other Matters

We did not audit the financial statements of five subsidiaries, whose financial statements
reflect total assets of Rs. 4.17 Crores as at 31t March 2018, total revenues of Rs. 7.78 Crores
and total profit after tax of (Rs. 4.52) Crores for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by
other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub-sections
(3) of Section 143 of the Act, insofar as it relates to the aforesaid subsidiaries based solely
on the reports of the other auditors.

For LODHA & CO.
Chartered Accountants

(N. K. Lodha)
Partner
* Membership No. 85155

Place: New Delhi
Dated: 30t May, 2018



| ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
s Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414

& co Fax 191 11 233451606 / 23314309
E-mail : dethi@lodhaco.com
Chartered Accountants
Inde en ditor’'s Re on rterl dalone Financial Resul Year Ended
Results of HSIL Limited pursuant to the Regulati 3 of the SEBI (Listing Obligations and

Disclosure Reguirements] Regulations, 2015

To
The Board of Directors of HSIL Limited

1. We have audited the standalone quarterly financial results of HSIL Limited (‘the Company’)
for the quarter ended 31st March 2018, and the financial results for the year ended 31st
March 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterly financial results are the derived figures between the
audited figures in respect of the year ended 31st March 2018 and the published year-to-date
figures up to 31st December, 2017, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The financial results for the
quarter and year to date ended 31st March 2018 have been prepared on the basis of the
financial results for the nine-month period ended 31st December, 2017, the audited annual
financial statements as at and for the year ended 31st March , 2018, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management
and have been approved by the Board of Directors of the Company. Our responsibility is to
express an opinion on these financial results based on our audit of the standalone financial
statements for the year ended 31 March 2018 and our review of standalone financial results
for the nine months period ended 31 December 2017 which was prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (Ind AS 34), prescribed, under the Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles

~ generally accepted in India; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion,

3. Based on our audit conducted as above, in our opinion and to the best of our information
and according to the explanations given to us, these quarterly standalone financial results as
well as the year ended results:

(1 are presented in accordance with the requirements of Regulation 33 of The SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated 05t July, 2016 in this regard; and

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur




(i) give true & fair view of the net profit including other comprehensive income and
other financial information for the quarter ended 31st March, 2018 as well as the
standalone financial results for the year ended 31st March, 2018.

(iii)  Attention is drawn to Note 7(a) to the financial statement regarding the utilisation of
the Business Reconstruction Reserve (‘BRR’) to the extent of Rs.2.11 crores which
was created in accordance with a scheme of arrangement (the scheme) approved by
Hon'ble High Court of Calcutta. During the year the Company has impaired its
investment in a foreign subsidiary amounting to Rs. 2.11 crores and charged the
same as exceptional item to statement of standalone financial results of that year
(which is included in nine months results of the company) , and withdrawn
equivalent amount from BRR.

4. Corresponding figures for the year ended 31st March, 2017 included in the standalone
financial results were audited by another auditor who expressed an unmodified opinion
dated 18t May 2017.

For LODHA & CO.
Chartered Accountants,

Firm Registratigx}éﬂlDSlE

(N. K. Lodha)
Partner
Membership No. 85155

Place: New Delhi
Date: 30t May, 2018



