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31st January, 2019 

The Corporate Relationship Dept., 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
1st Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai - 400 001 

The Secretary, 
National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G-Block 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Dear Sirs, 

Sub: Unaudited Financial Results and Limited Review Report for the third quarter 
and nine months ended 31st December, 2018 together with Segment wise 
Revenue, Results and Capital Employed 

In compliance with the requirements of Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, enclosed herewith Un-audited 
Financial Results for the third quarter and nine months ended 31st December, 2018 including 
Segment wise Revenue, Results and Capital Employed of the Company as on 31st December, 
2018, duly recommended by the Audit Committee and subsequently considered and. 
approved by the Board of Directors in their meeting held on Thursday, 31st January, 2019 
along with the Limited Review Report of the Statutory Auditors thereon. 

The Meeting of Board of Directors was commenced at 1 :30 pm and concluded at5 :30 pm. 

This is for your reference and record. 

For HSIL Limited 

�.:uri) 
Company Secretary 
Name: Payal M. Puri 
Address: 301-302,·�rd Floor, Park Centra, Sector-30, Gurugram-122001
Membership No. 16068

Encl: As above 

HSIL Limited 
(An ISO 9001 1400 I OIISAS 1800 t Certified Company} 

Corporate Office: 301-302, IIJ•d Floor Park Cehtra, Sector-30, NH-8, Gurgaon, Haryana - 122 001. T +91-124-4779200, F +91-124-4292898/99 

Registered Office: 2, Red Cross Place, Kolkata, West Bengal - 700 001. T +91-33-22487407/5668 
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PAln'I 
STATEMENT OF STAHOALOIU RHANOAL IIESULTS FOR THE QUAIITER AHO NINE MONTHS ENDED 31 OECEMUJI 2DU 

IRs.incronl 
3..-nhsended 3monlhs Conapondl,. Ye• 11:1 date ?=rut 11:1 data flpn Yarcndal 

31 December ended 3 months ended for cumnt period fo,- prmoul 31Man:h:ZOU 

20U lO �ber In the previous ended 31 period Mded 11 IAudltadl 
l'altlculars IUruudlted) :ZOU vu, Dec:ember 20U December 2017 

(Unaudited) 310ecember (Unaudited) (Unaudltedl 
2017 

(U...udltedJ 
I Revenue from operations l�fe- note S below) m.n 622.65 579.45 1..900.78 1,623.69 2,.214.Sl 
II Olherlnmme Ul 5.09 L02 8.45 3.38 9.71 
lit Total lnalma (1+11) 737.53 627.7, 580..47 1,90913 1.6Z1.111 2,1M.l2 
IV � 

a) Cost of mlltenals consumed 182.47 147.19 1D3.35 44359 289.96 ,17.'4 
bl Purd!ues of stod<➔n•IBde 151.47 142.48 133.39 379.26 380.SS � 

c) Cllan,es In ,nventones of finished 1oods, stnd-ln-<nde and 
127.661 113.74) D.54 138.40' 15654) (75.38) wort-l1111ro.,-ess 

d) Excise duty 35.00 35.00 
e) Employff benefits expense 94.37 8L05 7557 262.2' 223.19 301U7 
I) Flnanai CXlst 27.58 16.40 12.87 55.1' 35.48 55.76 
II Oepn!dallon and =Ottlauan l!Xpense 42.64 3'.36 28.93 108.5' 82.03 114.(M 

hi Power and fuel 102.32 n.86 69.58 2585, 199.41 280.97 
IIIO!herl!X"""M!S 124.91 136.43 124.sll 392.74 354.3) 4911.39 
!Total apsasa (IV) 69&.lill '22.03 541.73 1.161-74 1,SQ.A.S 2.1SUJ 

V '""9t bdo,-. GQpdoftal llA!ms and tu {UI-N) 3&.93 5.71 3L74 47..41 13.5:I i.u..z, 
VI Ellc:eptloMI Item 

• Loss ®e 11:1 n� 1n Reull Otvlslon 16.94) 16.94) l!i.541 
• PrOllision for lmpa,rment of lmteSUnents 2.U 2.11 2.11 
• Less: Transfer from business �nstrumon ,-,ve (2.111 12.111 12.U 

VII PrvfttbefOtetu(V•VI) 311.93 s.n 2.4.111 47.A!!I 76.61 105.75 
VIII Tuupame 

11 Cum.nt tax 8.75 0.24 9.n 10.91 30.16 27.39 
b) Minimum alternate tu 111.751 12.24) 110.91) 
cJ Eatller ye1r ta 3.73 . 3.71 
di Deferred tax dlarae/lbendit) 9.70 3.04 (05S) 11.50 (4.321 3.11 

Ta UllmlMIS (VIII) ll..A.] LIM ,.n li.22 25.M 31.0II 

IX l'n,ftt to, ttla period (VII • VIII) M.'lll Ui7 lS.'il 32.27 50...&II 74..75 
X OU.,� lncDme (net of tu) 

IA)IJ) Items that will not be rtclassllled t.o profit or loss 0.28 0.28 0.20 OM 0.61 2.13 
(ii Income w relat1n1 to items that woff not be redassllled to (0.091 10.l.OJ (0.07) (0.29) 10.21) 10.74) 

0rollt 01 loss 
18)(11 ltemS that will be rec:bs.sdled to profit or loss . . 

(II) Income tall 11!1atln1 to Items !nit wdl be reclasslfled to . . . 

IT otal ot11ar co lncame IXI 0.19 G.U 0.lJ o.ss IL<lll 1.39 
XI Total compnhenslwe lnc:offle for die period (IX+XJ ZS.69 4.15 15.71 32.12 51.24 7'-lA 

XII Eamlnp before lrarest, depredadon, tu end 1mortlatlon 1119.lS S6.47 73.54 211...U 201.13 m.o, 1no,...-a1 ,......, ,n. .,., l•l1 
XIII PakklD ....uitv shaN caait:al I bee.,.. Rs.2/- ,.,share) 1L&& 1L&& 14Ali 1.4.Ali u.a :IA.Mi 
XIV Othe, ,oaullv ,_ rl!VU&ltion _, 1,159.JE 
xv EamlQp sre, shire : (of Rs. 7./-uch I lnot annualized) 

(a)SlsJclRs.l 353 0.65 2.1.li 446 7.03 10.34 
lb) OOUl2d (Rs.) 353 0.65 2.16 446 7.03 10.34 



PARTIJ (Rs. In aora) 

Segment wise revenue, results, � and llabllltles 

3 months ended 3 months Correspondln& Year to date figure Year to date flcure Year ended 

31Dea!mber ended 3 months ended for aurent period for previous 31 Mil'Ch 2018 

201B 30 September in the previous ended31 period ended 31 (Audited) 

P.rtiailars 
(Unaudited) 201B year December 2018 December 2017 

(Unaudited) 31 December (Unaudited) (Unaudited) 

2017 

(Unaudited) 

1 Segment revenue from operations (refer note 5 below): 

a) Building products (refer note 4) 306.67 299.66 253.40 845.90 743.91 1,044.12 

b) Packaging products 317.10 222.92 244.10 767.64 661.87 940.52 

c) Consumer products 91.96 75.42 59.43 222.22 146.92 207.69 

d) Retail business 22.88 25.49 23.74 69.99 TI.65 96.18 

e) Others 0.11 0.82 0.06 1.70 1.37 1.48 

Total 738.n 624.31 580.73 1,907.45 1,626.n 2,289.99 

Less : Inter segment revenue 3.00 1.66 1.28 6.67 3.03 5.48 

Total income from olM!radons 735.n 622.65 579.45 1,900.78 1,623.69 2,284.51 

2 
Segment results: Profi

t

(+)/ loss(•) (before tax and Interest from 

each ses,nent) 

a) Building products (refer note 4) 39.75 40.30 42.64 W.96 123.35 167.94 

b) Packaging products 33.29 (6.05) 17.69 25.25 49.05 66.61 

c) Consumer products 2.75 0.51 (1.04) (3.05) (14.67) (16.75) 

d) Retail business (3.19) (2.59) (5.29) (7.17) (11.81) (11.68) 

e) Others (0.68) 0.60 (0.14) 0.43 0.72 0.58 

Total profit before unallocable expenditure 7L92 n.n 53.86 U7.42 146.64 206.70 

Less: i) Finance costs 2758 16.40 U.87 55.19 35.48 55.76 

ii) Loss due to fire in Retail Division - . 6.94 - 6.94 6.54 

lil)Other un-alloable expenditure net off un-allocable
5.41 10.66 9.25 24.74 27.54 38.65 

income 

Total Profit before tax 38.93 5.71 24.SO 47.49 76.68 105.75 

3 Secment assets 

a) Building products 1,602.31 1,611.71 l,39L90 1,602.31 1,391.90 1,552.96 

b) Packaging products 1,567.74 1,474.76 1,395.75 1,567.74 1,395.75 1,523.27 

c) Consumer products 218.01 207.07 155.39 218.01 155.39 215.44 

d) Retail business 50.61 47.86 44.50 50.61 44.50 44.25 

e) Others 6.37 7.33 7.51 6.37 7.51 7.32 

f) Unallocated 165.35 145.40 158.44 165.35 158.44 131.66 

Total 3,610.39 3,494.13 3,153.49 3,610.40 3,153.49 3,A74.90 

Se&ment llabllitles

a) Bulfdlng products 864.61 882.20 704.97 864.61 704.97 844.94 

b) Packaging products 1,036.68 962.27 858.60 1,036.68 858.60 983.22 

c) Consumer products 142.39 141.44 121.31 142.39 121.31 143.57 

d) Retail business 59.19 54.67 28.43 59.19 28.43 26.80 

e) Others 0.22 0.14 - 0.22 - 0.03 

f) Unallocated (includes intersegment assets) 20.08 (8.14) (24.19) 20.08 (24.19) (12.93) 

Total 2,123.17 2,032.58 1,689.U 2,123.17 1,689.U 1,985.63 



Notes 
(1) The above results fur the quarter and nine months period ended 31st December 2018 have been reviewed by the Audit Commrttee and approved by the Soard of Directors at 

their respect)ve meetinas held on 31st Januarv 2019.
(2) The statuto,y auditors of the Company have earned out a limited review of unaudited financial results for the quarter and nine months period ended 31st December 2018.
(3) Effective 1st April 2018 the Company has adopted Ind AS 115 'Revenue from contracts with customer'. There is no material impac: on the re-tenue recognised during the quarter

and nine months ended 31st December 2018.
(4) The commercial operations at newly setup, state of art CPVC, UPVC & SRW pipes and fittings facility started from 9th August 2018, and the figures of Building products division &

Company for quarter and nine months ended on 31st December 2018 include sales of Rs.46.82 crore (previous year Rs. NII} and Rs.70.29 crore (previous year Rs. NII} respectively
and EBIT level galn/(loss) of Rs.(0.87) crore (previous year Rs.1.18 crore) and Rs.(11.00) r:rore (previous year Rs.1.29 crore) respectively.

(5) According to the requirement of Ind AS and SEBI (1.Jsting Obllgatron and Disclosure Requrrements) Regulations 2015, revenue for the corresponding prev10us period ended 31st
December 2017 and year ended 31st March 2018 were reported Inclusive of Excise Duty. The Government of lndla had lmpleme�ted Goods and Service Tax ("GST") from 1st July 
2017 replacing Excise Duty, Service Tax, and other varrous indirect taxes. As per Ind AS 115 (previous penods Ind AS 18) the revenue Is reported net of GST. Had the previously
reported respective period revenue (lndudlng nine months ended 31st December 2017) shown net of exr:rse duty, comparative secmentwise revenue of the Company would have
been as follows:

(Rs. in aore) 
Quarter ended Nine months ended Year ended 

!Segment revenue from operation: I 31 December 30 September 31 Dea!mber 31 Decrmber 2018 31 December 31March 
2018 2018 2017 2017 2018 

a) Building products 306.67 299.66 253.40 845.90 729.23 1,029.45 
b) Packaging products 317.10 222.92 244.10 767.6-4 641.54 920.20 
c) Consumer products 91.96 75.42 59.43 222.22 146.92 207.69 
d) Retail business 22.83 25.49 23.74 69.99 n.65 96.18 
e) Others 0.11 0.82 0.06 1.70 1.37 1.47 
Total na.n 624.Jl 580.73 1,907.45 1,591.71 2,254.99 

Less: Inter segment revenue 3.00 1.66 1.28 6.67 3.03 5.48 
Total Income from operations ns.n 622.65 579.45 1,900.78 1,588.61 2,249.51 

(6) The Board of Directors of the Company, In its meeting held on 10th November 2017 had approved a composite Scheme of Arrangement under section 230 to 232, read with
section 66 and other applicable provisions of the Companies Act 2013 and the provisions of other applicable laws, amongst the Company, Somany Home lnnovatlon Limited, a
wholly owned subsidiary of the Company ("ResultJng Company 1 ") and Brllloca Umited, a wholly owned subsrdla,y of Result!" Company 1 ("Resulting Company 2") and their
respective shareholders and creditors ("Scheme'). The Scheme provides for the demerger of, (i) the Consumer Products Distribution and Marketing Undertaking ("CPDM
Undertaking") and Retail Undertaking of the Company into Resulting Company l, and (ii) the Building Products Distrlbutlon and Marketing Undertaking ("BPDM Undertaking") of 
the Company Into Resulting Company 2. The Appointed Date for the Scheme is 1st April 2018 or such other date as directed by the Hon'ble Kolkata Bench of the National
Company Law Tribunal ("NCLT"). The Scheme IS subJect to nec=rv regulation, approval and sanction by Hon'ble NQ.T. The Company had received approval from BSE Limited 
and the Natlonal Stock Exchange of India Limited. The shareholders, secured creditors and unsecured creditors of the company have, In therr respective NQ.T convened meetings
held on 29th September 2018 given requisite consents and approval from NCLT, in this regard, IS awaited.

(7) A portion of the company's Kaharani unrt engaged In manufactunng of faucets, a part of building products division, had fire on the night of 12th November 2017. The necessary
surveys by the insurance company has been conducted and unrt IS duly covered by insurance indudlng reinstatement value clause. The Insurance company Is In process of
assessing the quantum of claims for settlement. The company has received an Interim insurance claim of Rs3.44 crore till date All adjustments pertaining to loss, receipt of
Interim payments, final settlement due to fire would be accounted for upon its flnal assessment by the insurance company. In the opinion of management there will not be any

(8) Previous period figures have been regrouped /re-arranged wherever considered necessary to confirm to the ctirr J'�,1-,...-:·• 
"-I 0 

material Impact on this account on state of affairs and result of the company.

t-: •• 

� New Delhi ;}

month's classiflcaoon. 

--� 

Place : Sltarampur, lsnapur 
Date: 31st January 2019 

- �-�(' �� "I°,: e,O d nnan i111d Managina Dl�r 
-;;;:� 

HSILUmlted 



LODHA 

&CO 

12, Bhagat Singh Marg, New Deihl • 110 001, India 
Telephone: 91 11 23710176 / 23710177 / 23364671 / 2414 
Fax : 91 11 23345168 / 23314309 
E-mail · delh1@lodhaco com 

Independent Auditor's Review Report 

To 

Board of Directors 

HSIL Limited 

1. We have reviewed the accompanying statement or standalone unaudltNI financial results of M/s.
HSIL Limited ("the Company') for the qua, ler and nine months period ended 31" December'2018
("the Statement"), attached herewith, being submitted by the Company pursuant lo the requirements
of Regulation 33 or the SEBI (Listing Ohligntions and Disclosure RequirPments) Regulations, 2015
("the llegulntions"), read with Circular No. CIR/CFD/rAC/62/20 I 6 dated 5 th July 2016 ("tht>
Circular"). The preparation of thr Statement in accordance with the recognition and meas11n•mt•nt
principles laid down in Incl AS-34, Interim Financial Reporting prescribed u/s 133 ol the Compnnies
Act, 2013 read wilh Rule 3 of Companies (Indian Accounting Standards) Ruic, 2015, as amendecl and
other accounting principles generally accepted in India, read with the Circula1, is the responsibility of
the Company's management and has been npproved by the Board of Directors of the Company Our
responsibility Is to issue a report on the Statement based on our review.

2. We conducted our review in accordance vvith the Standard 011 Revie\v Engagement (SRE) 2410, ·
'Review of Interim Financial Information Performed by the I ndcp1rndent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. This standard requires that wc plan and perform
the review to obtain moderate assurance as to whether the statement is free of material
misstatements. A review is limited pnmnrily to inquiries of company personnel and analyticnl
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed c1n audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted c1s above, nothing has come Lo our attention that causes us lo believe
that the accompanying Statement, prepared 111 accordance with the applicable Accounting Standards
i.e. Indian Accounting Standards ('Ind AS') prescribed u/s 1 33 of the Companies Act , 2013 read wilh
relevant rules issued there under am.I other recognised accounting practices and policies generally
accepted in India has not disclosed the informQtion required to he disclosed in term,; of the
Regulation, read with the Circular, inclucllng the manner in which il is lo be disclosed, or that It
contains c1ny material misstatement.

For LODHA & CO,

Chartered Accountants 
Firm Reglstratlo 01051 E 

(NJ<. Lodha) 
Partner 
Membership No: 85155 
Place: New Delhi 
Date: 1 ) _. I _ "::2.-0 / 'f 

Kolkata Mumbai New Delhi Chennal Hyderabad Jaipur 


