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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER

ZEeNsAar

An RPG Company

Zensar Technologies Limited

AND YEAR ENDED 31 MARCH 2022 { In Crore)
CIN No. L72200PN1963PLC012621 < | 32:132?5 | Preceding | Eﬂgﬁgzﬂﬂa [ —
Registered Office: Zensar Knowledge Park, Plot # 4, MIDC, Kharadi, Off Magar Road, Pune — 411014, Maharashtra, India No. Particulars 31 March |3 months ended cnded 31 March | 31 March

|31 December 2021| 2022 2021

Tel. No.: +81 20 6605 7500 Fax No.: +91 20 6605 7888 E-mail: investor@zensar.com | Website: www.zensar.com | 2022 | T T 3iMarch2027 | T O T
(Audited) (Unaudited) (Audited) (Audited) | (Audited)
ZEI‘ISHI’ I'Epﬂl'tﬁ 3 1 .6?/: qua I't«El'lyr YﬂY revenue g ruwth 1 | Total income from operations T710.69 538.75 £33.21 231183 1,852,509
2 | Met profit from ardinary activities before tax B849.66 4517 oG9 1958.75 114.52
for Q4F*22 1| Net profit from ordinary activities after tax 62 85 28,48 33,02 128.55 88.07
4 | Net profit for the period after tax (after extraordinary items) 12759 £6.48 3302 19329 &B.07
Extract of Consolidated Results for the Quarter and Year ended March 31, 2022 5 | Other comprehensive incomel{expenditure)net of tax] 7.01 0.17 10.10) 751 (0.56)
6 | Tolal comprehensive income 134.60 2865 32.92 200.80 87.50
Amounts in THR An. 7 | Equity share capital 12.94 12.94 12.94 12.94 12.04
Quinrter endied Vear Ended & | Reserves (excluding revaluation reserve/business reconstruction
Particulars 31-Mar-2022 | 31-Dec-2021 | 31-Mar-2021| 31-Mar-2022 | 31-Mar-2021 reserve) as shown in the audied batance sheel of the previous year - - 1,126.50 853 58
Unaudited Unaudited Unaudited Audited Audited 9 | Eaméng per share {before exiracrdinary items) (Confinuing Operations))
1 | Total Income 12,261 11,266 8,829 43,815 38,068 (of 2 2~ each ) (not annualized)
2 | Profit before exceptional item and tax 1,796 1,263 1,221 5,741 4,820 (a) Basi (7) 587 4 52 5,30 17.99 17.74
3 | Exceptional Item {refer note 7) ; : (6) : (491) (b} Diluted (%) 587 4.52 5,30 17.99 17.74
5 | MetProfit / {Loss) after tax (before share of non contralling interests) 1,308 924 906 4217 3,070 (Discontinued Operations)
& | Tobal Comprehensive Income (before share of non controlling interests) 1,323 921 1,050 4272 3,034 (of ¥ 2/- each } (not annualized)
7 | Equity Share Capital 452 452 451 452 451 (a) Basic (%) 13,85 (0.12) {0.20) 14 89 {4.13)
g | Other equity (excluding Revaluation Reserve) 26,417 22,972 i e ; i - F
il ¥ 1 1 : 11, 4.1
9 | Eamings Per Share (Face value INR. 2 sach) (not annualised): — i} e (1] HEn 0.42) (0.:0) - ¢34
oies:
E?Fg;gifxcemlmal Ll 5. 75 402 3.04 18.43 15.49 (1} The Audit Committee has reviewed these results and the Board of Directors have approved the abowve results and its release at their respective meetings held
; ; ! I3 ; ' on 11 May 2022
b} Diluted . - L 4u1 3.91 18.27 15.34 (2] The abowve is an extract of the detailed format of financial results for the quarter and vear ended 31 March 2022 filed with the Stock Exchanges under
After exceptional tem Regulation 33 of the SEBI [Listing Obligations and Disclosure Reguirements) Regulations, 2015, The full format of the inancial results for the quarter and year
) Basic 5.7% 4.02 3.92 15.43 13.31 ended 31 March 2022 are available on the Stock Exchange websites [www.bseindiacom and wiwww nseindiacom) and on the Company's website
b) Diluted 5.70 4.01 3.88 18.27 13.18 e hsligroup.com?”,
MNotes: Place : Gurugram Sandip Somany

Date: 11 May 2022 Vice Chairman and Managing Director

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their
meeting held on 10 May 2022.

2 Standalone Financial Information:

Inerou National High Authority of Indi
— ational Highways Authority of India
Particulars M- -Dhes- -Mar- r= -Mar- e .
e e B e e (Ministry of Road Transport and Highways)
Revenue from Operations 4,451 4,118 3479 16,289 13,618 G_E & E! SEE‘UF"‘IEP Dwarka! NEW Delhi_11u0?5
Profit before tax 1,490 T a8 4,303 3,732
Net profit for the period 1,056 706 810 3,208 2,896 Unaudited Financial Results for quarter and year ended 31™ March 2022

(As per SEBI circular no. SEBI/HO/DDHS/CIR/2021/637 dated Oct. 05, 2021)

Quarter ended

31" March, | 31" March,
2022 2021

Unaudited Unaudited

NA NA
(19,781.06) NA

3 M3bi India Private Limited (M3Bi India) and M3Bi LLC delivers high quality data engineering, analytics and AL/ML and advanced engineering

services which would enhance Zensar's existing data engineering and digital engineering capabilities.

On 8 July 2021, Company acquired 100% equity stake in M3Bi India for an upfront consideration of INR 178 Mn.

On 14 July 2021, Zensar Technologies Inc (wholly owned subsidiary of the Company) acquired 100% of voting interest in M3Bi LLC for an upfront
consideration of USD 21,60 Mn adjusted for estimated net assets to INR 1,645 Mn (USD 22.13 Mn), further performance hased deferred earmmouts
payable upto INR 520 Mn (USD 7 Mn) over next 36 months.

The excess of the purchase consideration paid over the fair value of assets including intangible assets acquired has been attributed to goodwill,
Adjustment to consideration on account of working capital was due to be finalized within 120 days from the respective closing dates, which has
been extended further with mutual consent. Purchase Price Allocation was adjusted provisionally, further defiberation between the parties on
settiement is in progress, any change thereon would be accounted once concluded.

The results for the quarter and year ended 31 March 2022 include the results of M3Bi India and M3Bi LLC and are therefore not comparable with
ressults of previous periods.

4 Theterm of the erstwhile Managing Director and CEQ of the Company ended on 11 January 2021, however his employment at Zensar Technologies
Inc. was extended till 12 February 2021 to facilitate a smooth transition. The Company, post obtaining the necessary approvals (including
shareholder’s approval), had paid and accounted for the one time additional payment of USD 2.40 Mn to the erstwhile Managing Director and CED
during the guarter ended 31 March 2021.

5 TheBoard of Directors in its meeting on January 24, 2022 declared an interim dividend of INR 1.50 per equity share.,

In addition, the Board of Directors in their meeting held on May 10, 2022 have recommended a final dividend of INR. 3.50 per equity share, subject
to the approval of shareholders.

6 The Group reversed contingent consideration during the quarter ended, year ended 31 March 2022 and 2021 amounting to INR 163 Mn (USD 2.13
Mn), INR 195 Mn (USD 2,56 Mn) and INR 41 Mn (USD 0.55 Mn) respectively payable on business combinations consummated in prior years based
on Company's assessment that these are no konger payable.

7 During the quarter ended 30 September 2020, Zensar Group classified its Third Party Maintenance ([ TPM') business housed in its subsidiaries, P51
Holding Group Inc, Zensar Technologies IM Inc and Zensar Technologies IM B\ (collectively referred to as "P5I Group” or "disposal group™) as
"Held for Sale™ and impact pertaining to adjustment to the carrying amount and fair value less transaction cost associated to sell INR 1,105 Mn and
the reversal of deferred tax liability of INR. 218 Mn on account of this sale are disclosed as exceptional item.
0On 19 October 2020, the Company signed an agreement for sale of PSI Group for a consideration of USD 10 Mn receivable upfront (subject to
working capital adjustment) and USD 5 Mn performance based deferred eamouts. On completion of the dosing conditions on 2 December 2020,
the differential impact has been disclosed as exceptional item, including the redassification of balance in Foreign currency translation reserve to
the Consolidated Statement of Profit and Loss amounting to gain of INR 374 Mn. Adjustment to consideration which were due to be finalized
75 days after the closing date have been adjusted in quarter ended 31 March 2021, Further process of settlement of the final amount between
buyer and seller as per the SPA terms is in progress and any change thereon would be accounted once the process of settlement is concluded.

8 (a) During the quarter and year ended March 31, 2022, Zensar (South Africa) Proprietary Limited (ZSAPTY) bought back the entire shareholding of 15.

250,001 shares held by Clusten 16 Proprietary Limited (Clusten) (including their assocated parties), through execution of relevant agreements. 186,
The difference between the buyback consideration paid and the amount of non-controlling interest recognized till the date of buyback amounting
to Rs. 144 Mn has been adjusted against reserves in the consolidated financial results.
{b) The Share Subscription and Shareholders’ Agreement between Zensar (Africa) Holdings Proprietary Limited (ZAHL), ZSAPTY and Clusten came
to an end. As part of this Shareholders’ Agreement ZAHL had entered into a call/put option to buy back the aforesaid shares at fair value as at the
date of exercise of the call/put option. During the quarter ended 31 March 2022, since the aforesaid Share Subscription and Shareholders’
Agreement came to an end and the call/put option was no longer exercisable, the Group reversed liability amounting to INR 239 Mn acorued
through statement of profit and loss over previous periods for the call/ put option which is included in the other income for the quarter and year a)
ended March 31, 2022.

9 Zensar Group had investment in Aguila Technology Corporation (Aguila) and Aguila was not considered as a subsidiary of the group within the
definition prescribed under Ind AS 110 and hence not consolidated by the Group,
For its investments in Aguila, Group accounts for the changes in fair vaiue through other comprehensive income. On 25 February 2021, Company
signed an agreement for sale of its investment in Aquila for a consideration of USD 1.31 Mn receivable upfront (subject to working capital
adjustment and novation of customer contracts) and an amount upto USD 0.60 Mn for performance based deferred earnouts. On completion of the
closing conditions on 26 February 2021, the differential impact between estimated total consideration less cost to sell and carrying value of
investment amounting to USD 0.38 Mn has been accounted under other comprehensive income. Further, adjustment to contingent
consideration is due to be finalized within 24 months after the closing date and adjustment if any would be accounted once concluded.

Zensar (South Africa) Proprietary Limited (ZSAPTY) issued 250,001 shares to Riverbend Trade & Invest 58 Proprietary Limited (Riverbend) by way

of entering into Subscription and Shareholders’ Agreement between ZSAPTY, Riverbend, Cloudberry Fund Manager Proprietary Limited

(Cloudberry), Kapela Fund 2 and Zensar (Africa) Holdings Proprietary Limited (ZAHL). As part of the aforesaid Shareholders” Agreement, ZSAPTY

and Riverbend have entered into a call/put option {exercisable after 7 years from the effective date of the aforesaid Shareholders’ Agreement)

which gives ZSAPTY the right to buy back and Riverbend to enforce a buyback, of the aforesaid shares at fair market value as at the date of
exercise of the call/put option respectively. The fair value loss of INR 110 Mn for these call/put options for the quarter and year ended March

31, 2022 has been included in other income in the consolidated financial results.

Figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figuras in respect of the full financial

year and published year to date figures upto the third quarter of the respective financial vear.

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated quarterly financial results are

available on stock exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website (www.Zensar.com ).

Rs. in Lakhs
Year ended

31" March, | 31" March,
2022 2021

Unaudited Unaudited

NA NA
(54.780.08) (46,726.31)

Particulars

Total income from Operations

Met Profit{Loss) for the period (before prior period, Tax,
Exceptional and or Extraordinary llems)

Met Profiti{Loss) for the period before Tax (after
Exceptional and or Extraordinary ltems)

Met Profit{Loss) for the period after tax (after
Exceptional and or Extraordinary ltems)

Total Comprehensive Income for the period (comprising

Profit'Loss for the period (after tax) and Other
(_I‘:urnp [ehe nsive |r_‘ll'_':E|.I_'.r.'|_EI_ (_.?ﬁ&r Eaxl‘

= LR N

(20,547.93) MNA (58.543.04) (49,790.21)

(20,547.93) NA (58.543.04) (49,790.21)

(20,547.93) MNA {58,543.04) (49,790.21)

FEE R LR S

Paid up Equity Share Capital
( shareholders” Fund)™**

Reserves (excluding Revaluation Reserve) - - -
Met worth (6-7) 3367307559 33,673,075.59 | 2,61.11,353.19
Paid up Debt Capital/Qutstanding Debt 34,838, 500.54 34.838,500.54 | 3.07,16,261.17
Cutstanding Redeemabla Preference Shares - -
Debt Equity Ratio ** 1.03 1.18

Earnings per share (of Rs. .. MA, MNA
and discontinued operations)-
1. Basic

2. Diluted

Ca pital ﬁedempTEn- Resarve
14. | Debentura Redemption Researve
Debt Service Coverage Ratio
Interest Service Coverage Ratio

33,673,075.59 33,673,075.59 | 2,61,11,353.19

1.03
NA

- each) (for continuing

*Expenses are capitalized as per accounting policy of the Authonty,

“*Debt Equity Ratio= Debt Outstanding / Shareholders’ Fund**=*

“*Authority is holding Assets on behalf of Government of India, therefore has no income from operations,

wresShareholder's Fund = Capital Base, Cess Fund, Additional Budgetary Support, Net of Plough Back of Toll Remittance after deducting
maintenance expenses of Toll Plazas and Reserve & Surplus/ Debit Balance of Profit & Loss A/C.

The above is an extract of the detailed format of guarterly / annual financial results filed with the Stock Exchanges under Regulation 52
of the LODR Regulations. The full format of the quarterly/annual financial results are available on the websites (www.bseindia.com
and www.nse.india.com) of the Bombay Stock Exchange and MNational Stock Exchange and the National Highways Authority of
India (https:ffnhai.gov.in).

Forthe aother line items referred in regulation 52 (4) of the LODR Regulations, pertinent disclosures have been made to Bombay Stock
Exchange and National Stock Exchange and can be accessed on the websites (www.bseindia.com and www.nse.india.com).
During the period, there is no change in the accounting policies of the Authority,

NHAI is constituted by an Act of Pardiament for development, maintenance & management of Mational Highways, NHAI is an
“Executing Agency” of Government of India and therefore does not have its own income or expenses.

Entire capital of the Authority is provided by Government of India and the capital is not divided into shares. Highway projects are
shown as Assets held on behalf of Government of India {Completed and Cngoing).

Audit of the accounts of the Authority is carried out by the C&AG on annual basis. Annual financials 2020-21 are under audil.

The figures for the previous period have been regrouped/ rearranged wherever necessary to make them comparative.

As the Authority was not required to prepare quarterly financial statement under the pre-amended LODR 2015, therefore figures
related to corresponding quarter ended 317 March 2021 are not available.

NHAI does not have its own source of income; however, during the 4" Quarter 2021-22 and during the year 2021-22 NHAI has
generated an income of Rs.12.54 crores and Rs. 32.87 crore respectively mainly through sale of tender documents.

Depreciation on Fixed Assets (except in case of disposal of asset) and provisions are year-end exercise and have accordingly been
accounted for,

Figures for the quarter and year ended 31" March, 2022 have been subjected to “Limited Review” by a Chartered Accountant Firm and
approved by Board of Authority through circulation,

As on 317 March, 2022, no investor complaint is pending. The credit rating of NHAI assigned at the time of issue has not been
downgraded. NHAI has not defaulted in payment of interest for non-convertible debt securities and loans etc. Also, the properties
charged are adequate in discharging the dua repayment to debenture holders i.e. interest and redemption amount.

During the year NHAI has collected Rs. 1400267 crore as toll revenue and deposited Rs.13,962.84 crora into CF1.

Ason 317 March 2021, there is a contingent liability of R5.92,143.79 crore and USD 71,205.00 in Arbitration and Rs. 6,102.36 crore in
Court Cases. NHAI on the other hand has claimed Rs. 40,828.11 crore in Arbitration and Rs. 14,491.83 crore in Court Cases
respectively. Figures as on 31" March 2022 is under compilation.

10

11

Scan this QR code to download

Results for the Year ended 31" March, 2022 For and on behalf of the Board

Ajay Singh Bhutoria
CEO and Managing Director
DIN : 09013862

Mumbai

For and on behalf of the Board of the Authority
Date: 10" May, 2022

Sd/- Sd/-
Member (Finance) Chairperson

BUILDING A NATION, NOT JUST ROADS

Date: 11.05.2022
Place: New Delhi

PRPG
@

Kolkata

f-‘i'nanci“.ep..in .
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DATE CORRIGENDUM

NIT No. SFDC/MD/NIT-06(e)/
2022-23 (3rd CALL)
Tender Id: 2022_ SFDCL_377179_1
Name of work: Improvement of
Digha Fisheries Project, Dist. Purba
Medinipur. The participating
bidder is three, date corrigendum
has been done to get better
participation of the bidders.
Schedule of Dates: Bid
Submission End Date: 20.05.2022

Galsi-1 Panchayat Samity,Chaktentul, P.O.- Rondia,Dist.- Purba Bardhaman
Notice Inviting Tender No- 25/CGP/2021-2022, Last Date of Purchasing Tender
Paper:-22/02/2022(Up to 3:00P.M.) Last Date of Dropping Tender Paper:-
23/02/2022(Up to 2:00P.M.),Date of Opening Tender:- 23/02/2022(at 2:30P.M.).
Notice Inviting Tender No- 26/CGP/2021-2022, 27/CGP/2021-2022,
29/CGP/2021-2022, 30/CGP/2021-2022, 31/CGP/2021-2022, Last Date of
Purchasing Tender Paper:-22/03/2022(Up to 3:00P.M.), Last Date of Dropping
Tender Paper:-23/03/2022(Up to 1:00P.M.), Date of Opening Tender:-
23/03/2022(at 2:00P.M.)
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Sd/- Prodhan,
Chaktentul Gram Panchayat
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CHAKTENTUL GRAM PANCHAYAT
Galsi-1 Panchayat Samity,Chaktentul,P.O.- Rondia,Dist.- Purba Bardhaman
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= R = e f“i“ﬁ'j’hnps:,,ibbilgov'm,m - AZEUG G- INIRTAGE-2 2 ETE; 2¢, 5% Bel; 3,000 B + 520 Tl (Audited) |  (Unaudited) (Audited) | (Audited) | (Audited)
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