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Dear Sir/Madam,

Sub: Intimation regarding completion of circulation of Postal Ballot Notice vide e-mail

With reference to the captioned subject, this is to inform you that the Company has, on 26" May, 2023,
completed circulation of the Postal Ballot Notice vide e-mail, to the members whose names appeared in the
Register of Members/List of Beneficial Owners and whose e-mail IDs were registered with the
Company/RTA or depository through the respective depository participants as on the cut-off date i.e. 19"
May, 2023 pursuant to the provisions of the Companies Act, 2013 and in accordance with the guidelines
prescribed by the Ministry of Corporate Affairs for conducting postal ballot process through e-voting vide
General Circular No. 11/2022 dated 28" December, 2022 read with other circulars issued in this regard.

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), please find enclosed herewith the Postal Ballot Notice sent
individually to the members through e-mail.

Further, pursuant to Regulations 30 and 47 of Listing Regulations read with Schedule 111 thereto, we have
also enclosed the copies of the newspaper advertisement of the Postal Ballot Notice published in the
following newspapers on 27" May, 2023:

1. Financial Express (English Newspaper)
2. Ekdin (Regional Newspaper)

You are requested to take this information on record.

For AGI Greenpac Limited (Formerly known as HSIL Limited)
Digitally signed

PULKIT byeukr

BHASIN

BHASIN oate: 2023.05.27

14:05:29 +05'30'

(Pulkit Bhasin)

Company Secretary

Name: Pulkit Bhasin

Address: 301-302, 3" Floor, Park Centra, Sector-30, Gurugram-122001
Membership No.: 27686

Encl.: As stated
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NOTICE OF POSTAL BALLOT

[Pursuant to Section 110 of the Companies Act, 2013 read with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014]

Dear Member(s),

NOTICE of postal ballot (“Notice”) is hereby given, pursuant to the provisions of Sections 108, 110
and other applicable provisions, if any, of the Companies Act, 2013, as amended (the “Companies
Act”), read with Rules 20 and 22 of the Companies (Management and Administration) Rules 2014,
Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “SEBI Listing Regulations”), Secretarial
Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India (ICSI)
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force), and
other applicable laws and regulations, if any, that it is proposed to seek the consent of the
shareholders (“Members”) of the Company, for the resolutions appended herein below by way of
postal ballot through electronic voting (“e-Voting”).

In compliance with Regulation 44 of the SEBI Listing Regulations, as amended and pursuant to the
provisions of Sections 108 and 110 of the Companies Act read with the corresponding rules and the
MCA Circulars, the Company is sending this Notice in electronic form to all the Members who have
registered their email addresses with the Company/Depositories/Registrar & Share Transfer Agent
(“RTA”). Physical copy of this Notice along with Postal Ballot forms and pre-paid business envelope
will not be sent to the Members for this Postal Ballot in accordance with the guidelines prescribed by
the Ministry of Corporate Affairs (“MCA”) for conducting postal ballot process through e-Voting vide
General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 22/2020 dated June
15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 02/2021 dated
January 13, 2021, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 dated
May 05, 2022 and 11/2022 dated December 28, 2022 (“MCA Circulars”) in view of COVID-19
pandemic. The communication of assent/dissent of the Members will take place through the remote
e-Voting system only, in compliance with the aforesaid MCA Circulars. The instructions for remote e-
Voting are appended to this Notice.

The Board of Directors of the Company in its meeting held on May 04, 2023, has appointed Mr. Pravin
Kumar Drolia, Company Secretary in Practice, Kolkata (FCS No. 2366, CP No. 1362), as the
Scrutinizer for conducting the Postal Ballot by way of e-Voting process in a fair and transparent
manner. Members are requested to carefully read the instructions in this Notice and cast their vote
electronically not later than 5.00 P.M. IST on Monday, June 26, 2023, failing which it will be strictly
considered that no reply has been received from the Member.

After completion of scrutiny of the votes, the Scrutinizer will submit his report to the Chairman of the
Company or any other person authorized by the Chairman. The results of Postal Ballot shall be
declared on or before Tuesday, June 27, 2023 and along with the Scrutinizer's report, be
communicated to and be placed on the website of the stock exchanges where the equity shares of
the Company are listed, Central Depository Services (India) Limited (CDSL), Company's RTA and
Company’s website www.agigreenpac.com and shall also be displayed at the Registered Office of
the Company.
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The proposed resolutions, if approved by the requisite majority, shall be deemed to have been passed
on the last date of e-Voting, i.e. Monday, June 26, 2023.

SPECIAL BUSINESSES
Item No. 1

Increase in Borrowing Powers of the Board of Directors

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT in supersession of the earlier resolution passed by the shareholders on 6"
September, 2018, the consent of the Members of the Company be and is hereby accorded in terms
of Section 180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013, read with
the relevant Rules thereof (including any statutory modification(s) or re-enactment thereof for the
time being in force) and in accordance with the Memorandum and the Articles of Association of the
Company, to the Board of Directors of the Company (hereinafter referred to as “the Board” which term
shall be deemed to include any Committee constituted by the Board thereof) for borrowing from time
to time, any sum or sums of monies on such terms and conditions and with or without security as the
Board may think fit, which together with the monies already borrowed by the Company (apart from
temporary loans obtained or to be obtained from the Company's bankers in the ordinary course of
business) and outstanding at any point of time, may exceed the aggregate of the paid up share capital
of the Company, free reserves and securities premium that is to say, reserves not set apart for any
specific purpose, provided that the total amount so borrowed (apart from temporary loans obtained
or to be obtained from the Company's bankers in the ordinary course of business) shall not at any
time exceed Rs.4,000 Crore (Rupees Four Thousand Crore Only).

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to take such
steps as may be necessary for obtaining approvals, statutory, contractual or otherwise, in relation to
the above and to settle all matters arising out of and incidental thereto, and to sign and execute deeds,
applications, documents and writings that may be required, on behalf of the Company and generally
to do all such acts, deeds, matters and things as may be necessary, proper, expedient or incidental
for giving effect to this resolution, as it may in its absolute discretion deem necessary, proper or
desirable without being required to seek any further consent or approval of shareholders of the
Company.”

Item No. 2

Creation of charges on Movable and Immovable Properties u/s 180(1)(a) of the Companies Act,
2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable provisions,
if any, of the Companies Act, 2013 (“Act”) and the rules framed thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and other applicable
provisions of various applicable acts, rules, regulations or naotifications of any authorities including but
not limited to Registrar of Companies, Reserve Bank of India and other applicable authorities, if any,
and in accordance with the Memorandum and the Articles of Association of the Company and in
supersession of the authority vested with the Company as per the shareholders resolution dated 24"
September 2014, consent of the Members of the Company be and is hereby given to the Board of
Directors of the Company (hereinafter referred to as “the Board” which term shall be deemed to
include any Committee constituted by the Board thereof) to create, from time to time, such charges,
mortgages, hypothecations, pledges, negative liens or security in addition to the existing charges,
mortgages, hypothecations, pledges, negative liens or security created by the Company, on such
movable and immovable properties and/or the undertaking or assets / investments of the Company,
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both present and future, and in each case, any part thereof, and in such manner as the Board may
deem fit, together with power to take over the substantial assets of the Company in certain events in
favour of Banks/Financial Institutions/Funds/Non-banking Financial Companies, other Investing
and/or Lending Institutions and / or Trustees for the holders of Debentures/ Bonds/other Instruments
to secure the borrowings including but not limited to rupee/foreign currency loans and/or the issue of
debentures whether partly/fully convertible or non-convertible and/or securities linked to equity shares
and/or rupee/ foreign currency convertible bonds and/or bonds with share warrants attached and/or
Working Capital facilities availed by the Company/subsidiaries/associate/ affiliate/joint-venture
companies (present and future) from Banks/ Financial Institutions/ Lenders/ Funds/Non-banking
Financial Companies and/or other Lending Institutions (hereinafter collectively referred to as “Loans”)
as may be required from time to time within the overall limits of the borrowing powers of the Board as
determined from time to time by members of the Company, pursuant to Section 180(1)(c) of the Act.

RESOLVED FURTHER THAT pursuant to the applicable provisions of SEBI Listing Regulations,
consent of the Members of the Company be and is hereby accorded to create, from time to time, such
charges, mortgages, hypothecations, pledges, negative liens or security in addition to the existing
charges, mortgages, hypothecations, pledges, negative liens or security created by the subsidiaries/
associate / affiliate / joint-ventures (present and future) of the Company, on such movable and
immovable properties and/or the undertaking of the subsidiaries / associate / affiliate / joint-ventures
of the Company, both present and future, and in each case, any part thereof, and in such manner as
the Board may deem fit, for an aggregate amount of upto Rs.2,000 Crore (Rupees Two Thousand
Crore only).

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board or any
Committee thereof be and is hereby authorized to finalize, settle and execute such documents /deeds
/ writings / papers / agreements as may be required and to do all such acts, deeds, matters and things,
as it may in its absolute discretion deem necessary, proper or desirable and to settle any question,
difficulty or doubt that may arise in regard to creating mortgage / charge as aforesaid.”

By order of the Board
For AGlI GREENPAC LIMITED

Pulkit Bhasin
Place : Gurugram Company Secretary
Date : May 24, 2023 Membership No. A27686



NOTES:

1.

The statement as required under Section 102 and 110 of the Companies Act, 2013 (“Act”) setting
out the material facts in respect of the proposed resolutions is appended to this Notice.

The Notice is being sent to all the Members, by e-mail, whose names appear in the Register of
Members/List of Beneficial Owners as received from the National Securities Depository Limited
(“NSDL”) and Central Depository Services (India) Limited (“CDSL”) as on Friday, May 19, 2023
(“Cut-off date”) and who have registered their email addresses with the Company or depository
through the respective depository participants. A person who is not a Member as on the Cut-off
date shall treat this Notice for information purpose only.

The Notice is also available on the Company's website i.e. www.agigreenpac.com and on the
website of CDSL, being the Authorised Agency to provide e-Voting facilities.

The Members who have not yet registered their email address are requested to get their email
address registered and cast their votes through e-Voting, in accordance with the procedure set
out below:

a) Members who have not registered their email address and in consequence could not
receive the e-Voting notice may temporarily get their email registered, by visiting the
website http://www.mdpl.in/Form and following the registration process as guided
thereafter. Post successful registration of the email address, the Member would get soft
copy of the Notice and the procedure for e-Voting along with the User ID and the password
to enable e-Voting for this postal ballot. In case of any queries, the Member may write to
RTA of the Company at mdpldc@yahoo.com/

b) Please note that for permanent registration of email address, Members shall register their
email address, in respect of electronic holdings with their concerned depository participants
by following due procedure. Kindly note that steps taken by Members in respect of physical
holdings as enunciated in point 4(a) above shall be sufficient for permanent registration of
their email address.

c) Members who have already registered their email address are requested to keep their email
address validated with their depository participants / the Company’s RTA, for receiving
future communications in electronic form to their email address.

A person whose name appears in the Register of Members / List of Beneficial Owners as on the
Cut-off date shall be entitled to vote on the resolutions set forth in the Notice. Voting rights shall
be reckoned on the paid-up value of the shares registered in the name of the Members / Beneficial
Owners as on the Cut-off date.

The voting/e-Voting period commences on Sunday, May 28, 2023 at 9.00 A.M. (IST) and ends
on Monday, June 26, 2023 at 5.00 P.M. (IST). During this period, members of the Company
holding equity shares either in physical form or in dematerialized form, as on the Cut-off date may
cast their vote electronically.

All the relevant documents, if any, referred to in the accompanying Notice and the explanatory
statement will be posted on the website of the Company for online inspection and/or in any other
mechanism as may be required under applicable law, by the members till Monday, June 26, 2023.

Pursuant to the rules framed under the Act read with the MCA Circulars, the details pertaining to
this postal ballot will be published in one English national daily newspaper circulating throughout
India and one Bengali daily newspaper circulating in Kolkata.

Resolutions passed by the members through Postal Ballot are deemed to have been passed
effectively at a general meeting on the last date specified for e-Voting i.e. Monday, June 26, 2023.
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Procedure for e-Voting

1. Pursuant to the provisions of Section 108 and 110 and other applicable provisions of the Act read

with the Companies (Management and Administration) Rules, 2014, as amended, and Regulation
44  of the SEBI Listing Regulations read with SEBI circular no.
SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 09, 2020 on e-Voting facility provided by
listed companies, and the applicable MCA Circulars, the Company is pleased to provide e-Voting
facility to its Members, to exercise their right to vote on the proposed resolutions by electronic
means.

The Company has engaged the services of CDSL as the Authorised Agency to provide e-Voting
facilities.

The remote e-Voting facility will be available during the following voting period after which the
portal will be blocked and shall not be available for e-Voting:

Commencement of e-Voting from 9.00 A.M. (IST) on Sunday, May 28, 2023

End of e-Voting Upto 5.00 P.M. (IST) on Monday, June 26, 2023

Procedure to Login through Websites of Depositories (CSDL\NDSL)

Type of Login Method
shareholders

A. Users who have opted for CDSL Easi/Easiest facility, can login through

Individual
Shareholders
holding shares in
demat mode with

their existing user id and password. Option will be made available to reach
e-Voting page without any further authentication. The URL for users to
login to Easi/Easiest are https://web.cdslindia.com/myeasi/home/login or
visit www.cdslindia.com and click on Login icon and select New System

CDSL Myeasi.

B. After successful login the Easi/Easiest user will be able to see the e-Voting
option for eligible companies where the e-Voting is in progress as per the
information provided by company. On clicking the e-Voting option, the user
will be able to see e-Voting page of the e-Voting service provider (“ESP”)
for casting his/her vote during the remote e-Voting period. Additionally,
there are also links provided to access the system of all ESPs i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the websites
of ESPs directly.

C. |If the user is not registered for Easi/Easiest, option to register is available
at https://web.cdslindia.com/myeasi/Reqgistration/EasiRegistration
Proceed to complete registration using your DP ID, Client ID etc. After
successful reqistration, please follow steps given above to cast your vote.

D. Alternatively, the users may directly access the e-Voting module of CDSL
as per the following procedure:

(i) Click the on link www.cdslindia.com or on
https://evoting.cdslindia.com/Evoting/EvotingLogin

(i)  Provide demat account number and PAN.

(i) The system will authenticate the user by sending an OTP on
registered mobile number and e-mail id as recorded in the demat
account.

(iv) After successful authentication, user will be able to see the e-Voting
option where the e-Voting is in progress and also to directly access
the system of all ESPs.
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A.
Individual
Shareholders
holding shares in
demat mode with
NSDL

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a personal computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click
on “Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company hame or e-Voting service provider name
and you will be re-directed to e-Voting service provider website for casting
your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS
“Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp.

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a personal
computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number held with
NSDL), Password/OTP, and a verification code as shown on the screen.
After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to website of e-
Voting service provider for casting your vote during the remote e-Voting
period.

Individual You can also login using the login credentials of your demat account through
Shareholders your Depository Participant registered with NSDL/CDSL for e-Voting facility.
(holding shares | After successful login, you will be able to see e-Voting option. Once you click
in demat mode) | on e-Voting option, you will be redirected to NSDL/CDSL Depository site after
login through | successful authentication, wherein you can see e-Voting feature. Click on
their Depository | company name or e-Voting service provider name and you will be redirected
Participants to the website of e-Voting service provider for casting your vote during the
remote e-Voting period.

Important note: Shareholders who are unable to retrieve User ID/ Password are advised to use
“Forget User ID” and “Forget Password” option available at abovementioned websites.

Dedicated helpdesk for individual shareholders holding shares in demat mode for any
technical issues related to login through Depository(ies) i.e. CDSL and NSDL:

Login type

Helpdesk details

Individual Shareholders
holding shares in demat
mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk
by sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738/8542/8543 or on toll free no. 1800 22 55 33.

Individual Shareholders
holding shares in demat
mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk
by sending a request at evoting@nsdl.co.in or call on toll free no. 1800
1020 990 and 1800 22 44 30.
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Information and instructions for e-Voting by (i) shareholders other than individuals holding
shares of the company in demat mode and (ii) all shareholders holding shares of the company
in physical mode.

1. The shareholders should log on to the e-Voting website www.evotingindia.com.
2. Click on “Shareholders” module.
3. Now enter your User ID
a) For CDSL: 16 digits beneficiary ID,
b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID
¢) Shareholders holding shares in physical form should enter Folio Number registered with
the Company.
4. Next enter the Image Verification as displayed and Click on Login.
5. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on

an earlier e-Voting of any company, then your existing password is to be used.
6. If you are a first time user follow the steps given below:

For physical shareholders and other than individual shareholders
holding shares in demat form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders,
if any)

Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
Details recorded in your demat account or in the Company records in order to login.
OR

Date of Birth (DOB) | If both the details are not recorded with the depository or Company please
enter the member id / folio number in the Dividend Bank details field.

7. After entering these details appropriately, click on “SUBMIT” tab.

8. Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password Creation’
menu wherein they are required to mandatorily enter their login password in the new password
field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts
for e-Voting through CDSL platform. It is strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

() For shareholders holding shares in physical form the details can be used only for e-Voting
on the resolutions contained in this Notice.

(i) Click on the EVSN for “AGI Greenpac Limited” to vote.

(iii)  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

(iv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(v) After selecting the resolution, you have decided to vote on, click on “SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

(vi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

(vii)  You can also take a print of the votes cast by clicking on “Click here to print” option on the
voting page.

(viiiy  If a demat account holder has forgotten the login password, then enter the User ID and the
image verification code and click on Forgot Password and enter the details as prompted by
the system.
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Process for those shareholders whose email addresses and mobile numbers are not
registered with the company/depositories for obtaining login credentials for e-Voting for the
resolutions proposed in this notice:

1. For physical shareholders - Please visit http://mdpl.in/form/ and follow the registration process
as guided thereafter. Post successful registration of the email address, the member would get
soft copy of the Notice and the procedure for remote e-Voting along with the User ID and the
password to enable e-Voting. In case of any query, the member may write to RTA of the
Company at mdpldc@yahoo.com/

2. For demat shareholders - Shareholders shall register their e-mail addresses and mobile
numbers in respect of electronic holdings with their concerned depository participants by
following due procedure as advised by them.

Note for Non-Individual Members and Custodians

1. Non-Individual members (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

2. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com/

3. After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

4. The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com
and on approval of the accounts they would be able to cast their votes.

5. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
Scrutinizer to verify the same.

6. Non-Individual Members are required to send the relevant Board Resolution/Authority letter
etc. together with attested specimen signature of the duly authorized signatory who are
authorized to vote, to the Scrutinizer at the email address droliapravin@yahoo.co.in and to the
Company at the email address hsilinvestors@hsilgroup.com, if they have voted from individual
tab and not uploaded same in the CDSL e-Voting system for the Scrutinizer to verify the same.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai
- 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF THE COMPANIES ACT,
2013

Item No. 1

Shareholders of the Company by way of a Special Resolution passed at the 58" Annual General
Meeting of the Company held on 6" September, 2018, had accorded its consent to the Board of
Directors to borrow funds (apart from temporary loans obtained from the Company’s bankers in the
ordinary course of business) to the extent of Rs.3000 Crore (Rupees Three Thousand Crore only)
under Section 180(1)(c) of the Companies Act, 2013.

In view of the Company’s consistent requirements for financing its organic/inorganic expansions by
way of acquisitions, capital expenditure and modernization programs and partly to augment the long
term capital requirements for Company’s growing activities and operations, the Board of Directors
have approved increase in the existing borrowing limit from Rs.3000 Crore (Rupees Three Thousand
Crore) to Rs.4000 Crore (Rupees Four Thousand Crore) under Section 180(1)(c) of the Companies
Act, 2013, subject to the approval of the Members of the Company.

Pursuant to the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board of Directors
have the powers to borrow money, where the money to be borrowed, together the monies already
borrowed by the company (apart from temporary loans obtained from the company’s bankers in the
ordinary course of business) exceeds aggregate of the paid-up share capital, free reserves and
securities premium of the Company, with the consent of the Members of the Company by way of
Special Resolution.

Thus, pursuant to provisions of Section 180(1)(c) of the Companies Act, 2013, consent of the
Members is required by way of a special resolution for its enhanced borrowing limits.

None of the Directors or Key Managerial Personnel of the Company or their relatives are concerned
or interested financially or otherwise in the resolution set out at Item No. 1 of the accompanying Notice.

The Board recommends the Special Resolution set out under Item no.1 of the Notice for approval by
the Members.

Item No. 2

Members of the Company passed a special resolution through postal ballot on 24" September, 2014
vide which consent of Members of the Company was accorded to the Board of Directors to mortgage
and / or create charge on all or any of the moveable / immovable properties or such other assets of
the Company to secure the borrowings, as mentioned in Iltem no. 1 above, by the Company, under
Section 180(1)(a) of the Companies Act, 2013.

Accordingly, the proposed borrowings by the Company, if required, is to be secured by creation, from
time to time, of such charges, mortgages, hypothecations, pledges, negative liens or security, on such
movable and immovable properties or such other assets and/or the undertaking of the Company, both
present and future, and in each case, any part thereof, in favour of any lender including the financial
institutions / banks / non-banking financial companies/ debenture trustees / funds, others etc. in such
form, manner and ranking as may be determined by the Board of Directors of the Company from time
to time, in consultation with the lender(s) towards the financial assistance availed/to be availed by the
Company and/or its subsidiary / associate / affiliate / joint-venture of the Company (present and
future).

Further, as per applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), it is also proposed to create, if required from time to
time, such charges, mortgages, hypothecations, pledges, negative liens or security by the subsidiary
/ associate / affiliate / joint-venture (present and future) of the Company, on such movable and
immovable properties, investments, loans and advances, and/or the undertaking of the subsidiary /
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associate / affiliate / joint-venture of the Company, both present and future, and in each case, any
part thereof, for an aggregate amount of upto Rs.2000 Crore (Rupees Two Thousand Crore only) for
its expansion and other business related activities.

Pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013, the Board of Directors
have the powers to sell, lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the Company, with the consent of the Members of the Company by way of Special
Resolution.

Thus, pursuant to provisions of Section 180(1)(a) of the Companies Act, 2013 read with applicable
provisions of SEBI Listing Regulations, consent of the shareholders is required by way of a special
resolution for creation of charge/security for the same.

None of the Directors or Key Managerial Personnel of the Company or their relatives are concerned
or interested financially or otherwise in the resolution set out at Item No. 2 of the accompanying Notice.

The Board recommends the Special Resolution set out under Item no. 2 of the Notice for approval by
the Members.

By order of the Board
For AGI GREENPAC LIMITED

Pulkit Bhasin
Place : Gurugram Company Secretary
Date : May 24, 2023 Membership No. A27686
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PREFERRED NATIONS LOSE EXEMPTION CFOS tO be blamed fO]f mOt
Impact of angel tax:

More startups to set
up shop in GIFT City

SALMANSH
Bengaluru, May 26

MORE NUMBER OF domestic
startups may nowsstart housing
their operations within Gujarat
International Finance Tec (GIFT)
City, rather than their historical
preference for locations like
Mauritius and Singapore.
Accordingtoventure capitalists
and legal experts, such a move
willcomeaboutasaresultofthe
government's recent notifica-
tion, which has not exempted
investments from countrieslike
Singapore, the Netherlands,
Mauritius and UAE from the
angel tax levy. Foreign capital
inflow into Indian startups has
been growing from these coun-
tries in recent times.

The government has, how-
ever, exempted foreign fund-
ing from 21 countries, includ-
ingthe US,UKand France from
the taxlevy.

Rajeev Suri, managing part-
ner, Orios Venture Partners said
that the new notification will
benefit the government in mul-
tipleways,including in the form
of forex flows and in widening
theincome taxnet.

“Webelieve this (exemption
of afew countries) expressesthe
government’s intent to pro-
mote Gift City as the preferred
means to receive foreign funds
intoIndia,byexplicitlydiscour-
aging funds from jurisdictions
like Mauritius and Singapore.
These countries are preferred
locations historically for struc-
turing feeder funds, because of
multiple reasons, including
attractive tax rates and light
KYC norms,” Suri said.

Legal experts also indicated
that the explicit exclusion of
countries like Singapore, the
Netherlands, Mauritius and
UAE, from thelist mayalso force
foreign investors toadjustvalu-

B The angel tax which is
applicable to startups
is essentially a tax
levied on the capital
raised by a company
and was introduced
originally in the 2012
Budget

STARTUP HOTSPOT

B Centre's recent
notification has not
exempted investments
from countries like
Singapore, the
Netherlands, Mauritius
and UAE from the angel
tax levy

ations toavoid tax,despite hav-
inglegitimate reasons foraval-
uation premium.

Armaan Patkar, partner,
Argus Partners said that
investors from countries such
as Singapore and Mauritius
may alsobe forced to seek relief
from additional capital gains
viaIndia’s existing Double Tax-
ation Avoidance Agreement
(DTAA)agreement.The DTAAis
an agreement that India had
earlier signed with multiple
countries to help foreign
investors avoid being taxed
twice on the same income.

The notification by the Cen-
tral Board of Direct Taxes also
excluded certain classes of
investors from the ambit of the
angel taxlevy.TheseincludesVC
funds registered with Sebi as
Category-I FPI, Endowment
Funds, Pension Funds and
broad-based pooled invest-
ment vehicles, which are resi-
dents of 21 specified nations,

including the US, UK, Australia,
Germany, Spain,and others.

Theangel taxwhichisapplic-
able to startups is essentially a
taxlevied onthe capital raised by
a company and was introduced
originally in the 2012 Budget.
Until the 2023 Budget, the tax
was applicable only to domestic
individual investors. However,in
the 2023 Budget, both foreign
investorsand NRIinvestorswere
also brought under the ambit of
theangel tax.

Theangel taxislevied onthe
differential amount between
the fair market value (FMV) of
the shares and the considera-
tion received by the company,
resulting in startups paying a
tax on the premium received
from angel investors. The tax
had earlier resulted in many
startups being penalised, even
when they have not made any
profits, making it a significant
challenge for early-stage star-
tups toraise capital.

frauds, says Sebi member

CHIEF FINANCIAL OFFICERS
are responsible for most of the
frauds that have been wit-
nessed in India,a senior official
from Sebi said on Friday, citing
an analysis done by the capital
markets regulator.

Therole of the CFOs extends
much beyond keepingaccounts
of thebusiness,and Sebilooks at
themascritical gatekeepers for
ensuring the integrity of the
market",itswhole time member
SKMohanty said.

"Inretrospect,on thebasis of
the analysis we have done,

Court relief
for Rapido
against
Delhi order

THE DELHI HIGH court sought
thestand of the citygovernment
on Friday on a plea moved by
Rapido, challenging a law that
excludes two-wheelers from
being registered as "transport
vehicles",and directed that no
coercive action be taken against
the bike-taxi aggregator in this
regard for the time being.

The court ordered that no
coercive steps shall be taken by
the authorities here against
Rapido bike-taxi and its riders
until the requisite regulation to
regulate the operation of bike-
taxis is notified, said Rapido's
lawyer Abhishek Awasthi,senior
partner at the AZB and Partners
lawfirm.Asimilarordergranting
protection from coercive action
forplyingbike-taxisin Delhiwas
alsopassedbythecourtona peti-
tion filed by Uber.

Inits petition,RoppenTrans-
portation Services Private,which
runs Rapido, has said a Delhi
governmentorderdirectingitto
immediately stop plying non-
transport two-wheelers from
carrying passengers on hire-
and-reward or for commercial
purposes was passed without
anyreason orrationale.

- PTI

many of the frauds could have
been prevented if CFO would
have acted as the first level of
check to these activities of the
management,'he said,address-

inga CFO summit organised by
industrylobby Ficci.

"...most of the frauds have
taken place because of financial
statement = manipulations,
which is the domain of the
CFOs,' Mohanty added. Sebi has
also started a dedicated depart-
ment to prevent frauds and has
drawn on internal talent who
have completed chartered
accountancy, he said.

At present, Sebi is grappling
with getting a grip over related
party transactions and valua-
tions,Mohantynoted. = —PTI

Cluster Office ( Lucknow), Akbari Gate Crossing,
Abdul Aziz Road, Lucknow Pin -226003,UP

J&K Bank

E: cluster@jkbmail.com, W: www.jkbank.net

GSTIN: 09AAACT6167G1Z5

G- Dated: 24
Possession Notice
Notice under Section T3 (4) of the SARFAESTACT, 2002 read with
ule of the Security (Enforcement) Interest Rules,

Whereas the undersigned, as the Authorized Ofticer of the Jammu & Kashmir

Bank Limited under the Securitization and Reconstruction of Financial Assets

and Enforcement of Security Interest (SARFAESI) Act, 2002 and in exercise of]

powers under section 13(2) of the said Act read with Rule 3 of the Security

Interest (Enforcement) Rules 2002, issued Demand Notice dated 05.01.2023

thereby calling upon the Borrower (S), Mortgagor(s) and Guarantor(s)viz.

1. Malhotra Auto and Indl.Corp. having its registered office at 3A Mangoe
Lane Kolkata 700001

2. Smt Usha Malhotra w/o Late Mangat Ram Malhotra R/o 48/3 Garia Hat
Road Flat-7F Kolkata-700019. (Borrower/Partner)

3. Mr Pawan Kumar Malhotra S/o Late Mangat Ram Malhotra R/o 41 Elgin
Road Neel Kama! Building Flat-3E, Kolkata-700020. (Borrower/ Partner)

4. Mr Raman Kumar Malhotra S/o Late Mangat Ram Malhotra (Partner-
Malhotra Auto EtIndustrial Corporation-CC166EtGECL-01) R/o 48/3
Garia Hat Road Flat-7F, Singhi Park, Kolkata-700019. (Borrower/Partner)

5. Mrs Dimple Kotak W/o Mr Yagnesh Kotak R/o 56/84/2 N S C Bose Road.
P.S.jadavpur Kolkata-700040. (Mortgagor cum Guarantor)

to repay an amount of Rs. 47,39,077.08 (Rupees Forty Seven Lacs Thirty

Nine Thousand Seventy Seven and eighty Paisa only) being the balance

outstanding as on 31.12.2022 in the accounts of the Borrower (s) , within

60 days from the date of the said notice together with the future interest and

other charges thereon.

The said borrower having failed to repay the said amount, notice is hereby
given to the said borrower (s) cum mortgagor (s) in particular and the public
in general that the undersigned being authorized officer of the
J & K Bank Ltd has taken possession of the mortgage property described
herein below, in exercise of the powers conferred on me under section 13 (4)
of the said Act read with Rule 8 of the said Rules, on
24th day of May of the year 2023.

The said borrower (s) in particular and public in general are hereby cautioned)
against dealing with the said property in any manner whatsoever and any|
dealing with the said property will be subject to charge of the J&K]
Bank Limited for the amount in aggregating to Rs 48,92,255.08 (Rupee:l
Forty Eight Lacs ninety Two Thousand Two Hundred Fifty Five and Pais

Eight Only) together with future interest thereon from 01.04.2023 and other
charges incurred or to be incurred.
The borrowers attention is invited to provisions of Sub-section (8) of section 13
of the Act, in respect of the time available, to redeem the secured assets.

Description o € Immovable Froperty

quitable mortgage of residentail Flat bearing No. C measuring abou

826 square Feet super built area more or less on North East West side
on the 2nd Floor at Premises No. 107/196, N.S.C Bose Road locally
known as 4/45 Netaji Nagar Colony P.S. Jadavpur Kolkatta - 700040

owned and possessed by Mrs Dimple Kotak W/O Mr. Yanesh Kot
Authorized Officer

JAMMU & KASHMIR BANK LTRJ

Cluster Head, Lucknow

Date : 24.05.2023
Place : Lucknow

AGI

ol
AG| GREENPAC LIMITED
(Formerdy known as HSIL Limited)

CIN: L51433WEB1960PLC024539
Registered Office: 2, Red Cross Place, Rolkata - 700 001
West Bengal, India
Phone: +91-33-2248 T407/5668,

E-mail: hsilinvestors @ hsilgroup.com
Website: www. aglgreenpac.com

MOTICE OF POSTAL BALLOT FOR ATTENTION OF

THE MEMBERS OF THE COMPANY

Motice is hereby given to the Members:that pursuant to and in
compliance with the provisions of Section 110 read with Section 108 of the
Companies Act, 2013 ("Act"), Rule 22 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, and any other applicable
provizions of the Act, relevant Circulars issued by the Ministry of Corporate
Affairs ("MCA Circulars™), Regulation 44 of the SEBI (Listing Obligations and
Dizclosure Requirements) Regulations, 2015 ("Listing Regulaticns") and
secretarial Standards on General Meatings (53-2) issued by the Institute of
Company Secretaries of India (IC31), and other applicable laws and
regulations, as amended from time to time (including any statutory
modification(s) or re-enactment thereof for the time being in force, the
Company seeks the approval of the Members for the Special Businesses by
way of Special Resolutions, as set out in the postal ballot notice dated May
24, 2023 along with explanatory statement { the "Notice"), by way of elec-
renic means (i.e. ramote e-Voling) only for the matter mentioned balow:

Item| Type of Description
No. | Resolution
1. | Special Increase in Barrowing Powers of the Board of Directors
Resolution
2, | Special Creation of charges on Movable and Immaovable Properties
Resolution | u's 180(1){a) of the Companies Act, 2013 and SEBI
(Listing Obligations and Disclosure Requiremants)
Regulations, 2015

Members are hergby informed that;

a) In compliance with the above mentioned pravisions and MCA Circulars,
the Company has complated dispatch of the aforesaid Noftice, on Friday,
May 26, 2023, through electronic mode to all thosae Members of the
Company whose e-mail addresses are registered with the Company/
Capositores as on Friday, May 19, 2023 ("Cut-off Data").

) The e-Voling period commences.on Sunday, May 28, 2023 al 9:.00 a.m.
(15T,

¢} Tha e-Voling period ends on Monday, June 26, 2023 at 500 p.m. {IST).
The e-voting module shall be disabled for voling thereafter

d) The e-Vaoling rights shall be rackoened on tha paid-up value of the Shares
only to those Membaers whose namas are recorded in the Ragister of
Mambers of the Campany or in the Register of Beneficial Ownars  main-
tained by the Depository Paricipant(s) as on the Cut-off date ie.. May
18, 2023. Any person who is not sharehalder of the Company as on the
Cut-off date shall reat the Postal Ballol Motice for information anky.

gl Datailed instructions for remote e-Vating ara provided in the notes of
the Motice,

f1 The Board of Directars of the Company has appointed Mr, Pravin Kumar
Drola, Practicing Company Secratary (Mambership Mo.: F2366, CF No,
1362} as the Scrufinizer to scrufinize the remote e-Voling process and
casling vele through e-voling system in a fair and transparant mannar,

g In accordance with the MCA Circulars, requirement of sending physical
copies of the Motice, postal ballot forms and pre-paid business reply
envelopes has been dispensed with and Members can vote onky through
remofe e-Voting, The Company has engaged the services of Central
Depositery Services (India) Limited ("CDSL"} as the authorized agency
for the purpose of providing e-Voting facility to all its Members

h) Members who have not recelved Notice may write to mdplde @ yahoo.com
and obtain the same over email or download the same from the website
of the Company i.e. www.agigreenpac.com or from the website of CDSL
i.e. www. evotingindia.com.

i} For all grievances connactad with the facility for a-Voting, Membars may
address the same to Mr. Rakesh Dalvi, 5r. Manager, CDSL, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi
Marg. Lower Parel (East). Mumbai-400013 or send an email 1o
helpdesk.evating@cdslindia.com or call on 022-23058542/43.
All grievances / queres related to this Postal Ballot may be addressed to
RTA of the Company al mdplde®@yahoo.com.

iy The results of Postal Ballot shall be declared on or belors Tuesday, June

27, 2022 and along with the Scrutinizar's raport, ba communicated to the

slock exchanges, and will alzo be displayed on the Company's
wabsite www.agigrasnpac.com and on the website of CDSL

By order of the Beard of Directors

For AGI Greenpac Limited

(Formerly known as HSIL Limited)

Sd/-

Pulkit Bhasin

Company Secretary

Membership No.: AZ7686 )/

/

Place: Kolkata
Data: May 26, 2023
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T C ARaghavan

India‘s former High Commissioner
to Pakistan

In conversation
with

Nirupama Subramanian
Mational Editor (Strategic Affairs)
The Indian Express

Itis India’s biggest neighbour in South Asia. It has the world's seventh largest army. It regards its eastern neighbour as a
permanent enemy, covets Kashmir and counts China as its closest friend and ally. But Pakistan is right now going
through acrisis that has been likened as next only to its 1971 break up.

In challenging the Army chief, General Asim Munir, the former Prime Minister Imran Khan has emerged as the only
politician since Zulfikar Ali Bhutto to shape the public imagination in such a way that cracks have begun to show along
political lines even in Pakistan's maost powerful “institution”, described also as its permanent ruling party. All this at a
time when its economy is teetering on collapse.

What does this mean for the country's seven-decade long strugale with nation-building and democracy? Wha is Khan,
and what politics does he represent, and how is he different from other political leaders who have taken on the Army
before him?Is this just one more in Pakistan's never-ending cycle of crises? Or is this a turning point? If so, what might be
the outcome? What does the chaos in South Asia's second biggest country which also has nuclear weapons, mean for
the region and for India? Could it lead to a worsening orimprovement inrelations?

To discuss these and other questions, Express Explained's guest this time is T C A Raghavan, India's former High
Commissioner to Pakistan, and the author of People Next Door, an acclaimed book on Pakistan,
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EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED

Particulars

Total Income From Operations
Net Profit / (Loss) Before Tax
Net Profit / (Loss) After Tax
Total Comprehensive Income for the Period
Paid-up equity share capital
Reserves (Excluding Revaluation Reserves & Government Grant)
Earnings Per Share (EPS) not annulized (FV. Rs. 2/- each)
Basic & Diluted (in Rs.)
See accomplying note to the Financial Results

Note : (1) The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 25th May, 2023. The statutory auditors of the company have carried out limited review of the financial results for the quarter ended 31st March
2023. (2) The Above Financial Results have been prepared in accordance with the applicable Indian Accounting Standards as prescribed u/s. 133 of the
Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other recognized accounting practices

policies to the extent applicable.

(3) Standalone Financial Results as on 31st March, 2023 are as under :

Particulars

Total Income From Operations
Net Profit / (Loss) Before Tax
Net Profit / (Loss) After Tax

Total Comprehensive Income for the Period

(4) The above is an extract of the detailed format of audited financial results for the quarter and year ended 31st March, 2023 filed with Stock Exchange under
Regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The full format of the audited financial results for the quarter and
year ended 31st March, 2023 are available on the Company's website at www.captainpolyplast.com and on the website of the Stock Exchange at
www.bseindia.com. (5) Previous periods / years' figures have been re-grouped / re-classified, where necessary to make it comparable with the current period.

Date :25-05-2023
Place : Rajkot

CAPTAIN POLYPLAST LITD.

MARCH 31st, 2023 (Audited) (i1 Lakhe
Consolidated
Quarter Ended Year Ended

7,398.18 7,452.84 5962.39  22,74842  18,715.77
425.93 263.78 189.41 766.06 381.17
271.80 259.24 135.31 564.06 275.59
287.55 270.44 118.09 595.84 436.46

1,007.58 1,007.58 1,007.58 1,007.58 1,007.58

6,228.73 5,787.08 5,614.81 6,228.73 5,614.81

0.57 0.54 0.23 1.18 0.87

(%in Lakhs)
Standalone
Quarter Ended Year Ended

7,398.18 7,452.84 9,962:39 11522 748 421118, 1517
425.93 263.78 189.40 766.06 381.17
257.84 253.81 135.30 550.10 275.59
250.00 25417 133.00 542.16 278.47

For, CAPTAIN POLYPLAST LTD
Sd/-
Ramesh D. Khichadia
(Managing Director)
(DIN - 00087859)

e-mail : info@captainpolyplastin | web : www.captainpolyplast.com | CIN NO, : L25209GJ1997PLCO31985

Kolkata
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