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NEAPS/BSE ONLINE 

2nd May, 2024

The Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeecbhoy Towers, 
1st Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai – 400001 
(BSE Scrip Code: 500187) 

Listing Department 
National Stock Exchange of India Limited 
Plot No. C-1, Block-G  
Exchange Plaza, 5thFloor, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 
(NSE Symbol: AGI) 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

With reference to the captioned subject, we would like to inform you that the Board of Directors 
in its meeting held on 2nd May, 2024 has, inter alia, approved the following items:  

a) Audited Financial Results including Segment wise Revenue, Results, Segment wise
Assets and Liabilities for the fourth quarter and year ended 31st March, 2024 along with
Statement of Assets and Liabilities and Cash Flow Statement of the Company for the year
ended 31st March, 2024, duly recommended by the Audit Committee in its meeting held
on 2nd May, 2024, pursuant to Regulations 30 and 33 of the Listing Regulations and the
same is attached herewith as Annexure-I;

b) Auditors’ Report on Financial Results of the Company for the quarter and year ended
31st March, 2024 issued by M/s. Lodha and Co. LLP, Chartered Accountants and the
same is attached herewith as Annexure- II;

c) Declaration on Auditors’ Report with unmodified opinion under Regulation 33(3)(d) of
the Listing Regulations with respect to Audited Financial Results for the quarter and year
ended 31st March, 2024 and the same is attached herewith as Annexure- III; and
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d) To designate Mr. Rajesh Khosla as Chief Executive Officer (CEO) of the Company w.e.f.
2nd May, 2024 who shall be the Key Managerial Personnel as per the provisions of the
Companies Act, 2013 and Listing Regulations, duly recommended by the Nomination
and Remuneration Committee in its meeting held on 2nd May, 2024. The details as
required under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is attached herewith as
Annexure-IV;

Further, the Board has recommended payment of Final Dividend @ 300% i.e. Rs.6 (Rupees Six) 
per equity share of Rs.2/- each for the year ended 31st March, 2024 subject to the approval of the 
Shareholders at the 64th Annual General Meeting of the Company scheduled to be held on 18th 
September, 2024 and the same will be credited/dispatched on or before 25th September, 2024 to 
the shareholders entitled for the same.  

The meeting of Board of Directors commenced at 2:30 pm and concluded at 5:40 P.M. 

This is for your reference and record. 

For AGI Greenpac Limited (Formerly known as HSIL Limited) 

(Ompal) 
Company Secretary 
Name:                        Ompal 
Address:                    301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001
Membership No.:     A30926 
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AGI GREENPAC LIMITED 

REGD. OFFICE: 2, RED CROSS PLACE, KOLKATA-700 001 

Website: www.agigreenpac.com Email: hsilinvestors@hsilgroup.com CIN:L51433WB1960PLC024539 TEL:033-22487407/5668 

PART I 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024 

S.No. 

I 

II 

Ill 

IV 

V 

VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

XIV 

xv 

3 months ended 

Particulars 31st March 2024 

(Audited) 

Continuing Operations 

Revenue from operations 624.87 
Other income 7.84 
Total income (1+11) 632.71 

Expenses 

a) Cost of materials consumed 202.85 
b) Purchases of stock-in-trade 1.10 

c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (7.19) 
d) Employee benefits expenses 

e) Finance costs

f) Depreciation and amortization expense 

g) Power and fuel

h) Other expenses

Total expenses (IV) 
Profit before exceptional items and tax from Continuing Operations 

(Ill-IV) 

Exceptional item 

Impairment of Assets 

Add: Transfer from business reconstruction reserve 

Profit before tax from Continuing Operations 

Tax expense 

a) Current tax 

b) Earlier year income tax 

c) Deferred tax charge /(benefit)

Tax expenses (VIII) 

Profit for the year from Continuing Operations (VII - VIII) 
I ... • ·-· • •  �•■1• 

Profit/(Loss) before tax from Discontinued Operations 

Exceptional item: Gain from Slump sale transaction 

Tax expenses of discontinued operations 

Tax expenses on exceptional items 

Earlier year Income tax 

Profit/(Loss) for the year from Discontinued Operations 

(X+XI-XII-XIII-XIV) 

-
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51.94 
25.06 
41.75 

119.18 
108.78 
543.47 

89.24 

-
-

89.24 

19.83 
4.20 
0.63 

24.66 

64.58 

-
-
-
-

-

-

3 months ended 
Corresponding 

Year ended 
3 months ended 

31st December 2023 
31st March 2023 

31st March 2024 

(Unaudited) (Audited) (Audited) 

622.26 680.32 2,420.88 
3.19 18.65 24.16 

625.45 698.97 2,445.04 

205.44 196.14 786.51 
1.28 1.73 3.55 

(23.45) 29.42 (50.26) 
48.79 46.57 197.35 
20.74 24.97 87.02 
41.72 37.67 161.33 

122.73 122.48 462.99 
117.28 107.12 456.62 
534.53 566.10 2,105.11 

90.92 132.87 339.93 

- - -
- - -

90.92 132.87 339.93 

19.50 28.05 76.02 
- - 4.20 

4.30 8.98 8.38 
23.80 37.03 88.60 

67.12 95.84 251.33 

- (0.00) -

- 17.29 -

- 0.00 -
- 0.38 -

- 3.96 -

- 12.95 .

(" in crore) 

Year ended 

31st March 2023 

(Audited) 

- -

2,281.48 
25.95 

2,307.43 

700.10 
44.13 

17.89 
172.85 
57.06 

126.26 
471.10 
413.85 

2,003.24 

304.19 

(1.56) 
1.56 

304.19 

71.55 
-

(16.15) 
55.40 

248.79 

(0.15) 

17.29 
(0.04) 
0.38 
3.96 

12.84 
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LODHA 
&COUP 

12, Bhagat Singh Marg, New Delhi - 110 001, India 
Telephone : 91 11 23710176 /23710177 /23364671 / 2414 
Fax : 91 11 23345 I 68 /23314309 
Email : delhi@lodhaco.com 

Chartered Accountants 

Independent Auditor's Report on the Audited Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended). 

To 

The Board of Directors of AGI Greenpac Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying Statement of Financial Results of AGI Greenpac Limited ("the 
Company") for the quarter ended 31st March, 2024 and the year ended 31st March, 2024 ("the 
statement") attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 
a) is presented in accordance with the requirements of the Listing Regulations in this regard; and
b) gives a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards (Ind AS) and other accounting principles
generally accepted in India of the net profit, other comprehensive income and other financial
information of the Company for the quarter ended 31st March, 2024 as well as for the year
ended 31st March, 2024.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in the "Auditors' Responsibilities for the Audit of the Financial Results" section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Financial Results 

The statement has been prepared on the basis of the annual financial statements for the year ended 
31st March, 2024. The Board of Directors of the Company are responsible for the preparation and 
presentation of these financial results that gives a true and fair view of the net profit and other 
comprehensive income and other information in accordance with the Indian Accounting Standards 
(Ind AS) prescribed under section 133 of the Act read with relevant rules issued thereunder and oth�r 

Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India. 
Lodha & Co (Registration No. 30 I 051 E) a Partnership Firm was converted into Lodha & Co Ll..P 
(Registration No. 30 I 051 E/E300284) a Limited Liability Partnership with effect from December 27, 2023 

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur 
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NEAPS/BSE ONLINE 

2nd May, 2024 

The Corporate Relationship Department 
BSE Limited 
Phiroze Jeejeecbhoy Towers, 
1st Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai – 400001 
(BSE Scrip Code: 500187) 

Listing Department 
National Stock Exchange of India Limited 
Plot No. C-1, Block-G  
Exchange Plaza, 5thFloor, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 
(NSE Symbol: AGI) 

Dear Sir/Madam, 

Sub: Declaration on Auditors’ Report with Unmodified Opinion under Regulation 33(3)(d) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

I, Sandip Somany, Chairman and Managing Director of AGI Greenpac Limited (Formerly known as HSIL 
Limited) (CIN: L51433WB1960PLC024539), having registered office at 2, Red Cross Place, Kolkata-700 
001, hereby declare that in accordance with Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, M/s. Lodha & Co. LLP, Chartered Accountants (Firm’s 
Registration No. 301051E) Statutory Auditors of the Company have issued an Audit Report with 
unmodified opinion on Audited Financial Results of the Company for the quarter and financial year ended 
31st March, 2024.  

This is for your information and records. 

For AGI Greenpac Limited (Formerly known as HSIL Limited) 

Sandip Somany 
Chairman and Managing Director 
DIN: 00053597 

Annexure- III
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                                                                                                                      Annexure- IV 
 
Details under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023: 
 
S. No. Particulars Details  
1 Reason for change viz. appointment, re-

appointment, resignation, removal, death 
or otherwise; 

Elevation in designation from President & 
CEO of Packaging Products Division to 
Chief Executive Officer (CEO) of the 
Company and being designated as Key 
Managerial Personnel of the Company. 

2 Date of appointment / re-appointment/ 
cessation (as applicable) & term of 
appointment/re-appointment; 

2nd May, 2024 

3 Brief profile (in case of appointment) Mr. Rajesh Khosla holds rich corporate 
experience spanning 35 years spread across 
domains such as global and international 
businesses, business strategy, mining 
operations, and marketing. Before joining 
AGI Greenpac Ltd, Mr. Khosla served as 
the President Director and CEO at PT 
Jindal Stainless, Indonesia.  
 
Mr. Khosla holds a Bachelor’s Degree in 
Metallurgy and Masters in Business 
Administration. He also did many Advance 
Courses from IIM-Ahmedabad. 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director) 

NA 
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