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FINANCIAL EXPRESS

NHAI debt declines
below %2 lakh crore

® Borrowing freeze,
prompt repayment
lowerburden

MUKESH JAGOTA
New Delhi, April 27

THE OUTSTANDING DEBT of
the National Highways Author-
ity of India (NHAI) has dropped
below X2 lakh crore, from an
alarming high of ¥3.42 lakh
crore it touched in 2022-23,
which led to the highway
builderbeingbarred from addi-
tional market borrowings.
ByApril 17 thisyear, NHAI's
debt dropped to ¥1.96 lakh
crore,following the repayment
of 6,057 crore in the first 15
days of the current financial
year. During 2025-26, the
NHAI repaid ¥42,265 crore of
loans, of which ¥31,011 crore
was prepaymentand ¥11,251
crore was the repayment
of principal.
In2024-25,theagencyhad
repaid 90,635 crore,of which
X50,000 crore was the repay-
ment of loans raised from the
National Small Savings Fund.
As fresh borrowings were
strictly curbed, the govern-
ment picked up the costs of
highway development while

ROAD TO RECOVERY

NHAI debt path
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creating alternate revenue
streams in the form of asset
monetisation.

Proceeds from the moneti-
sation of highways through
infrastructure investment
trusts are exclusively used for
debt repayment. Since moneti-
sation through InvIT started,
NHAI hasraised ¥59,524 crore
through that route.

Asperthe National Moneti-
sation Pipeline 2.0, which will
run from FY26 to FY30, the
highway sector is expected to
contribute ¥4.42 lakh crore of
the overall target of 316.72
lakh crore.

For FY27,the monetisation
target is ¥68,700 crore which

TN, Karnataka top
beneficiaries under
PM Jan Arogya Yojana

PRASANTA SAHU
New Delhi, April 27

THE SOUTHERN STATES of
Tamil Nadu and Karnataka are
the top beneficiaries of the free
hospitalisation benefits under
the Pradhan Mantri Jan Arogya
Yojana (PM-JAY), reflecting
their systemic efficiency com-
pared to populous and aspira-
tional states like Uttar Pradesh
and Bihar.

Free hospital care worth
over ¥1.51 lakh crore has been
provided tobeneficiariesunder
the scheme, which offers
X5,00,000-a-year free health
cover to the 40% of the bottom
of the pyramid, since the
scheme was rolled out in Sep-
tember 2018.

Even though Uttar Pradesh
leads in terms of Ayushman
Cardsissued and the number of
hospitals empanelled, Tamil

Nadu saw the highest number
of admissions (11 million) dur-
ing the period, followed by Kar-
nataka (10.93 million).

Authorised  admissions
underthe scheme havereached
106.2 million so far across the
country.

Despite 6,213 hospitals or
17% of the total hospitals
under the scheme (35,987)
empanelled in Uttar Pradesh,
the populous state comes in
third in hospital admissions
(9.3 million), reflecting sys-
temic inefficiencies. Despite
beingrelativelybackward,Bihar
is at 14th place with just 2.9
million admissions so far.

2026-27 |
(Till April 17) |

support of ¥2.38 lakh crore.

MANAPPURAM FINANCE LTD.

CIN:; LESS10KL1992PLCO06G23,
Reqgistered Office: W - 4/ 6384, Manappuram House,
P.o. Valapad, Thrssur - 680 567, Kerala, India

GOLD AUCTION NOTICE

The pledges, in specific and the public, in general, are hereby notified that public
aucton of the gold omaments pledgad in the below accounts is proposed to be
conducted at the following branches on 160572026 from 10,00 am onwards. We
are auctioning gold omaments defaulted customers who have failed to make
Ea','mnr:t of hisiher loan amount despite baing notied by registered letters

Inauctioned items shall be auctioned on any other days without further notice
Changes in venus ar date (if any)will be displayed at aucton centre and on

website without any further notice.
List of pledges -

HOOGHLY, NABAGRAM, 0112190700054525,

Persons wishing fo participate in the above auction shall comply with the
following - Interested Bidoders should submit Bs, 10,000 as EMD (refundable to
unsuccassiul bidders) by way of NEF I/RTGS on the same day of auction
Bidders shouid carmy vaid 10 card/PAN card. For more details please contact

BO72607 147,

Authosised Officer
For Manappuram Finance Ltd
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CHANGE OF NAME

EAST COAST RAILWAY

Tender Notice No. ; 02-5SBP-TRD-OT-
2026-2T, Did. 23.04 2026

TRD RELATED WORK

Marme of work:
IH CONNECTION WITH THE WORK OF
"INTERLOCKING OF 04 LEVEL
CROSSING [LC) GATES (JT-2ZT, RV4T, RV-
59 & BVO0) HAVING TV ABOVE J0K.

e i T 1,332,322 316,68, EMD:
T 2,66,500.00, Complelion pariod: 09 Months.

hrs. on 15.05,2026.

|, TANMOY MAHARAJ, son of
Swami Smarananandaji Maharaj, a
permanent resident of
Ramakrishna Math, Belur, P.O.
Belur Math, P.S. Bally, Dist.
Howrah, West Bengal 711202,
henceforth, vide an Affidavit No.
4970 dated 13.04.2026,sworn
before the Executive Magistrate
I-Class, Howrah, shall be known
as SWAMI SARVAPUJYANANDA.

SAURAV ANAND
New Delhi, April 27

AWIDENING GLOBAL oil sup-
ply disruption — surging from
9.1 million barrels per day
(MBD) in March to 13.7 MBD
in April — has triggered a 4.3
MBD demand contraction,
forced 7.1 MBD inventory
drawdowns,and left a residual
2 MBD imbalance, signalling
mounting pressure on global
oil prices and market stability.
The scale of the disruption
is exposing deep structural
stress across the oil system,
where multiple balancing
mechanismsare failing simul-
taneously, pushing markets
into a phase of forced and dis-
orderly adjustment.
According to a [PMorgan
analysis, “the disruption to
global supplytotalled 9.1 MBD
in March and widened to 13.7
MBD in April. Yet the first bal-
ancing lever — spare capacity
— failed to engage,” effectively
removing the industry’s pri-
mary shock absorber. Spare
capacity, largely concentrated
in Saudi Arabia and the UAE,
has been cut off from global
markets,leaving limited room
for immediate supply
response. Even in the US, out-
put increases are expected to
be gradual, with only 0.3-0.7
MBD likely over 3-6 months,

includes private investmentin
various highways, ropewayand
logistics projects.

The aggressive debt reduc-
tion by NHAI has not resulted
inanyslip in the organisation's
performance.In 2025-26, the
NHAI constructed 5,313 km of
national highways, which was
15% higher than the target of
4,620 km for the year.

The achievement last
financial year was 5-3% lower
thanin 2024-25.

The higher than targeted
construction in 2025-26 was
driven by X2.44 lakh crore capi-
tal expenditure, which was
2.5%higherthanthebudgetary

RISING PRESSURE

Metric

Supply loss

Inventory release i"’ 71
Demand loss : 2'84 3
Residual balancing 2.3

item 2.3

Run cuts Ez'% 8

March (MBD) W April (MBD)

I O.1
I 137

Realized Brent = WA 99.6
price ($/bbl) AN 99.7
Realized Dated ' -y 1103.9
Brent price ($/bbl)

Source: J.P. Morgan Commodities Research

SHEVGAON MUNICIPAL /49

COUNCIL SHEVGAON
DIST.AHILYANAGAR

Notice for Tender

Shevgaon Municipal Council Shevgaon, Dist. Ahilyanagar
Government of Maharashtra, invites E-tender for Civil and
Electric work under various schemes 1)Maharashtra Suvarna
Jayanti Nagarotthan (Jilhastar) 2)Nagri Dalitetar Vasti Sudhar
Yojna 3) Sahityaratna Lokshahir Annabhau Sathe Nagri Vasti
Sudhar Yojna. Please visit http://maharashtra.gov.in/tenders for
detailed information. Detailed schedule of tender available till
04/05/2026.Further additional intimation will be conveyed only

through web portal. Sd/- Chief Officer
Shevgaon Municipal Council

%
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AXIS BANK LTD
l‘ AXIS BAHKI AC Market Building, 1 Shakespesrs Sarand, 3rd Floor, Koliceda - T00T1

(As par Appendix IV read with rule B{1) of the Security Interast Enforcement Rules, 2002)

POSSESSION NOTICE [FOR IMMOVABLE PROPERTY)
Whareas, the undersigned being the Authorised Cfficer of the Ass Bank Lid. under the Securiization
ard Reconstruction of Financi® Assets-and Enforcement of Securily nieres! Act, 2002 and in
exercse of powers conferred under section 13012) read-with rule 3 of the Sacurily Interast
(Enforcement) Rules, 2002 issued & demand nafice calling upon ihe bomowersgraranton’s o
repay the amaunt menfionad in the nofice along with contractual rate of inferest plus penal
interesl, changes, costs efe; within 60 days from the date of the said notice,

The bemawsersiquaranion's, having failed to repay tha amound, notce = hamby givan b the
bormawnars'guaranior’s, in paricular and tha public, In genaral, thal the undarsigred has BEkan
possession of [he praperty described harein balow in axarcizs of powers confered on him under
sochon 1304} of the said Act read with rula & of the said Ries on the date mantionad herais afier,
The borrowerlsiguarantons, in particular, and the pulilic, in general, are hereby cautionedpot
b deal with the property and ary dealings with the property will be subject to ihe change of
Axis Bank Ltd., for an amount mentioned in the notice along with interest thereon and pena
imerest, changes, costs et from date of demand nofica

the SARFAES] fct, 2002 in respect of time available, to redeem the secured assats.

A Amaunt Dwe as on date
B) Date of Demand Notice
C) Date of Possession [Symbaolic)

Mame & Address of
Borrowers | Guarantors
Mr. SHANTANU MAJUMDAR

anitl
Mrs. RUPA MAJUMDAR

nchedes interest applied Wl 23-04-2024)
B} 10.07.2024
C) 24.04. 2026

The borrower's attention is invited to the provisions of Sub Section (8} of Section 13 of

A} Rs, 39,77 480.28 due under. Loan Afc No.
G21030006553529, as on 08-07-2024 (this amount

DESCRIPTION OF THE IMMOYVABLE PROPERTY
situated under Mowza - Khamarkulla, J.L. Wo, T5, LR Khatian No. 4875, Plof No., 2218,

consiraciad theraon

ALL THAT piece and parcef of land measuning aboul 4.42 decimals more or [ess ling and

undar P35, - Bongaon, In the district North 24 Parganas, fogather with building & structure

Diate : 28.04.2026
Placs - West Bengal

S
Authorised Officer, Axls Bank Ltd.

riREELTE]
(L LT

L-

Belaw Mentinned Bomowers, Co-Bomowars And Guaranions Have Avesad Loan( 3 Faciifyiles)
From HDB FINANCIAL SERVICES LIMITED, By Mortgaging Your Immevable Properties
[Securities). You Have Not Maintained Your Financial Discipine And Defaulted In Repayment OF
The Same. Conseguent To Your Defaulis Your Loans Wens Classified As RNon-Peroming Assets
A You To Avail The 3aid Loand3) Mong With The Underlying Security Interest Created In
Rc?pe:tl:rﬂ'r.e Securities For Repayment OF The Sam&.T"erH B Has Right For The Recovery
Of The Cutstanding Dussg, MNow tssuad Dernand Motice Under Section 13(2) OF The Securitization
And Reconstruction Of Fanancial Asset And Enforcament Of Sacurily Interest fct, 2002 (The Act),
The Cantents Of Which Ara Baing Publizshed Harewith A5 Per Saction 1302) OF The Acl Read
With Rule 3(1) O Thie Securily Inenast [Enforcamant) Rules, 2002 As And By Way Of Alamata
Sarvice Lipon You, Detads Of The Barrowers, Co-Bomrowers, Guarantors, Secunties, Cutstanding
Dues, Demand Mobce Sanl Under Section 13{2) And Amount Clasmed Thare Under Are Given
Hedaw-

1|Name Of The Borrower & Co-borrewers Darpan Guest Home At 18z, Baitakkhana Road,
Kolkata Kolkatta-T D09 And Alzo At Premises No 27 Baithekkhana Road, Bolding Mo, 122
Block Mol pemuchipara Kokatta-ri000s, Shibanl Saha And Jayanta Saha Ar 27,
Baithak Khana Road, Raja Ram Moban Sarani, Kolkata, West Bangal, 700009 Loan
Account Number- 32128375, Delails Of Loan Sanclion Rs. 15000000 {(Rupeas One Crore
Fifty Lakhs Only) By Loan Account Number 32128375, Details Of Securities- All Thal
Land Measuring About 03 Codtals Togathar Wilh Twa Staried Buiding Measuring Aboul 85
24q. FL Standing Thergan Lying And Situated Al Municipal Premises No. 27, Beilakkhana
Road, Being Halding No, 122, Black Ma. 11 Under Municipat Ward Mo.48 Within The Limits OF
Kolkata BMunicipa Corparafion. NPA Date- 02022026, Demand Notice Date- 16,02, 2026,
Claim Amount-Rs 1434615363/ [Rupees One Crore Forly Three Lakhs Forly Six
Thousand One Hundred Fifty Three And Palse Ei11¥ Three Only) As On 11.02.2026
With Future Contraciisal Interest THl Actual Realization Together With Incidental Expenses,
{CoslAand Charges Elc.

Plaasa Mobte That, You Are Prohibiled Undar The Act From Tranglemng The Above Referred
Sacunbylies By Way Ol &y Means, Whatsoever Without The PrarWritlen Consent OF HDEB. Ary
Person Who Conravenes Or Abels Confravantian Of The Pravissans OF Tha Said Acl Or Rules
Mads Thera Undar, Shad Be Liable To Imprisonment And’Or Penalty A% Provided Undar The Act,
Furlhes I You Faisd To Make The Payment OTHDB As Aforesaid HOB Shalt Proceed Against Tha
Abave Heferred Sacure Sacurily{bes) Under Seclion 13[4} OF The Al And Apphcable Rules,
Enfiraly Al Your Risk As To The Cost And Conseguances. Barrowers/Co-Barmowers!Moroaqors
Attantion ks Imdted To Provisaans Cf Subsechon {8) OF Seclion 13 OF TheAct, In Respect 0F Tima
Avafable, To Redeem The Secured Assels. For Any Query And Setflement Please Contact:
ME. BIDYUT MAJUMDAR: 3007177746 OR M5, PUJA SUR : Lm.manikialai@hdbiz.com

Mo manual offers sanl by PostiCourian
Fax of In person shall ke acceplad against
Such e-tomders aven o hese ae submitied
an fiem's letter head and recehed in bime
All such manual offers shall be consaderad
invalid and shall be rejected summarily
without any consideration.

Complete information incheding e-tandar
documents of the abowe e-tendar is availabie
i owabsile | wwwireps.gowin

Tha tenderare/biddars must have Class-lil
Digilal Signatere Carliicate and must ba
registared on [REPS porlal. Only ragisterad
fenderer/bidder can parlicipate on
e-tendering. All refevant paper must have
io be uploaded at the tims of participating,
on e-lamdering as per instruchon

Mote : The prospective ienderers are adwvsed
io revisil the website fifteen days before the
daie of closing of tendar to note any
changesicarmigenda issuad for this lender.

ar. Bivisional Electrical Enginesr (TRDY),
PR-8T/RI26-27 Sambalpur

rrrv—ymees HDB FINANCIAL SERVICES LIMITED 3 EHRET[:
FEG. OFFICE. RADWIA M0 FLOOR, LW GARDES ROAD NAORANG i, AEDngeD s BUIELR RN
BRANCH: 1584 A %.C ROAD MAMCKTALA. DRPOSITE - CHAYYA CNEWA, KOLEATA - 190006 WEST BENGAL JRli=EIAmin

Place : Kolkata For HDB Financlal Services Limited
Date - 28,04 2026 Authorised Officer
UCO Bank

TRt =6 () UCO BANK [ttt

E-mail : jodpar@ucobank.co.in

GOLD AUCTION NOTICE

above and is required fo sign the same.

Matice is hereby gven o the general public, and the under mentioned persons (referred as the bomowers' with details mentioned in
the tabla given below) in particular that owing to failure of borrowens) 1o repay their outstanding dues towards Gold Loan availed by
them, the undersignad will sell (he gold ormamentsijewellary, pledged by them with UCO Bank to secure their loans by public auction,
=uch auction will be on "As 15 What is Basis™ and "Whatever there is Basis™ and Without "Recourse Basis™ on 15th May 2026 at 11:30
AM a: UCO Bank Jodhpur Park Branch,
Other general terms and conditions of Gold Acuction, subject to which the auction will be conducted by bank, are displayed
on the notice beard respective Branch as shown against name of the Borrower in the table given below. Such ‘general lerms
and condibon of Gold Auction’ are also displayed on wabsile of the Bank. A person submitting the EMD shall be deemad lo have read,
understood and accepled the tems and contained herein as well as the '‘General Terms and Conditions of Gold Auction’, as reffered

221290, Jodhpur Garden, Kotkata - 700045,

Bank reserves the righl (o cancel or posipone the auchion sale as it deems fit at any stage without any prior nofice by display of Nobce

board of the branch concamed.
S ATy [ Last date for| i
,.?,.!:: Borrower Name Account Branch Name Hiﬁrl:e =" IIII ;:1.?”'“ " 'FEETEHHI submission l.'.‘-'?l:::alrurr:ad
W A i u I.'.IrE'l‘D ud 2T
1.|  Sanjit Das 17320610014431 Jodhpur Park | 2,60,000/-| 65000~ | 5000 | 14th May 26 | Jodhpur Park
2|  Sanjit Das 17320610014455|  Jodhpur Park  |4.67.000-| 1.16,7500- | 5000 | 14th May 26 | Jodhpur Park

Date : 27.04.2006, Place : Kolkata

Sd- Branch Head, UCD BANK

and larger gains taking longer
to materialise.

With supply flexibility con-
strained, the burden of adjust-
ment has shifted sharply to
inventories.“With spare capac-
ity constrained, the second
lever — inventories —was acti-
vated almostimmediately,”the
report said, adding that
“observable commercial and
strategic inventories drew by
4.0 MBD in March and an
extraordinary 7.1 MBD in
April” However, even these
aggressive drawdowns have
not been sufficient to restore
balance.The market continues
to face a structural shortfall,
with thereport noting that“the
marketwould stillneed to clear
an additional 2 MBD through
lowerdemand or through even

largerinventory draws.”

The adjustment is increas-
ingly visible on the demand
side. Global oil consumption
fellby 2.8 MBD in Marchand is
trackingasharper 4.3 MBD fall
in April,levels that rival down-
turns seen during major eco-
nomic crises.

Importantly, the report
clarifies that the nature of this
decline is atypical. “This sug-
gests that much of the decline
is not traditional, price-driven
‘demand destruction’ but
rather forced demand loss
caused by missing supply,”
indicating that physical short-
ages are constraining con-
sumption across markets.

The regional distribution
of the shock highlights Asia
and West Asia as the epicen-

Oil gapwidens: 13.7 MBD supplyloss

® Forces 7.1 MBD
inventory draw

tre, together accounting for
87% of the total demand con-
traction in April, reflecting
their dependence on Gulf
energy flows.

Sectorally, the disruptionis
first hitting feedstock-inten-
sive industries. The report
notes that shortages of LPG,
ethane and naphtha from the
Gulf have forced petrochemi-
cal units to cut operating rates
or shut down, while aviation
demand is also weakening
amid fuel constraints.

In India, the impact is
alreadyvisible in consumption
patterns. “LPG is also a key
cooking fuel in India, and the
latest official data show that
March LPG consumption fell
139% YoY,” reflecting the early
transmission of global supply
stress into domestic demand.

The report underscores
that commodity markets are
ultimately forced into equilib-
rium.“If production falls short
of desired demand, the gap
can’t persist... as inventories
tighten, prices rise to ration
consumption,” it said, high-
lighting the inevitability of
price-led adjustment.

With spare capacity con-
strained,inventories depleting
at record pace and demand
already under pressure, global
oil markets are entering a
phase of forced rebalancing,
where higher prices, deeper
demand compression and sus-
tained volatility are likely to
define the near-term outlook.

TUESDAY, APRIL 28, 2026

Togo-flagged
tanker with 12
Indian crew
hit by Iran

A TOGO-FLAGGED CHEMI-
CAL tanker carrying Indian
seafarers was intercepted by
the Iranian coast guard near
the Strait of Hormuz, with
warning shots fired, even as
officials confirmed that all
crew members are safe.

The vessel, identified as Chi-
ron 7,was sailing near Oman’s
Shinas port on April 25 when
Iranian forces moved to inter-
cept a group of ships amid
heightened tensions in the
region.Theincidentunderscores
growing risks to commercial
shipping in one of the world’s
most critical maritime corridors.

Shipping ministry officials
said the tanker had Indian crew
onboard and was part of a con-
voy of vessels navigating the
area. “This ship, along with a
few others, was sailing in the
area and the Iranian coast
guard asked for the ships to be
intercepted,and somewarning
shots were fired by them,” said
Mandeep Singh Randhawa,
director, ministry of ports,
shipping and waterways.

He confirmed that no
injuries were reported. “All
Indian seafarers are safe. The
ministryisinregulartouchwith
the ministry of external Affairs,
Indian missions, and mayitime
stakeholders,” Randhawa said.
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Scan the QR code to access
the financial results

STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL
RESULTS FOR THE FOURTH QUARTER AND YEAR ENDED 31 MARCH 2026

Place : Gurugram
Date: 27 April 2026

Based on the recommendations of the audit committee, the board of directors of AGI Greenpac Limited at
it's meeting held on Monday, 27 April 2026, had inter-alia considered and approved the audited financial
results (consolidated and standalone) of the Company for the fourth quarter and year ended 31 March
2026 ("Financial Results").

In compliance with Regulations 33 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), the aforesaid Financial Results are now being made available through
Quick Response Code ("QR Code") and the same are also published on the website of the Company at
www.agigreenpac.com and websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively.

Sandip Somany

Chairman and Managing Director

AGI GREENPAC LIMITED

Regd. Office: 2, Red Cross Place, Kolkata-700 001, Tel: 033-22487407/5668

DIN:00053597

Website: www.agigreenpac.com | Email: agiinvestors@agigreenpac.com | CIN : L51433WB1960PLC024539

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT (AS DEFINED BELOW) AND DRAFT LETTER OF OFFER (A5 DEFINED BELOW])
FOR THE ATTENTION OF PUBLIC SHAREHOLDERS OF:

P HCAPITAL

Registerad Office: 5-0, Kakad Ho
Tel, Mo, +91 =22

iR coftra,

1k

OTHER INFORMATION

reespect of the Open Offer

sl

Issued by the Manager to the Offer

Choice

Tel No.: +01 22-67073809 f 7015,

Validity: Permaneani

For and on Behall of the Acquirer
Sdl-

Aditya Himmat Bhansall
Acquirer

Placs: Mumbal

Data: April 28. 2026

Email I1D: apenoffer pho@choiceindia. com

Website: www choiceindia commerchaniinvesimenthanking;

Investor grievance Email M: invesiorgrevances_advisorsichoicamdia com
SEBI Registration Number: INMID0011672

CHOICE CAPITAL ADVISORS PRIVATE LIMITED
Sunil Patodia Tower, Plot no 156-158, J.8. Nagar, Andheri (East), Mumbal, 400098, Maharashtra, India

Contact Person: Ms. Nimisha JoshiMz. Shreya Poddar
Corporate Identification Number: US5800MHZD10PTC108262

fallkd@gmail com; Website; hitg

Open offer for acquisition of up to 7,680,026 (Seven Lakhs Eighty Thousand and Twenty Six) fully paid-up equity shares of face value of 10/ (Rupees Ten Only)
gach, representing 26,00% of the voting capital of P H Capital Limited (" Target Company™), on a fully diluted basis from its Public Shareholders. at an offer price of
T206.86/- (Rupees Two Hundred And Six And Sixty Six Paise Only) per Equity Share (“Offer Price”), payable in cash, by Mr. Aditya Himmat Bhansali (“Acquirer”),
pursuant o and in compliance with the provisions of Regulations 3{1) and 4 read with Regulations 13, 14 and 15{1} of The Securities and Exchange Board of India
(Substantial Acquisition Of Shares And Takeover) Regulations, 2011 (“SAST Regulations"), as amended ("Offer” or “Open Offer”).
This comigandum to the Detailed FPublic Statement {as defined bedow) and the Drafi Letter of Offer (as defined below) {*Corrigandum') is baeing issued by Choice Capital
Advisors Private Limited, the manager to the Open Offer (“Manager” or “Manager to the Open Offer”), fir and an bahall of the Acquirer in respect of the Open Offer, pursuant
to and in compliance with the SAST Regulations.
This Corrigendum should be read in continuation of and in conjunction with the () detalled public statement dated December 7, 2025 in relation to the Open Offer {“Detailed
Publlc Statement") publishad in all editions of Financial Express (English), all editions of Jansatta (Hindi), and Mumbai edifion of Mumbai Lakshadeep (Marathi), uniess
otherwise specified and (b) draft letter of offer dated January 05, 2026 issued in relation o the Open Offer (“Draft Letter of Offer”). This Comigendum is being published in all
the newspapers in which the Detailed Public Statement was published in accordance with the SAST Regulations and subseguent amendmenis theraod.
Capifalised terms used but not defined m this Cormgendum shall have the meanings assigned to them in the Draft Lefter of Offer, uniess othenwise specifisd
In refation to the DP'S and DLOF, the public shareholders of the Target Company are requested to take note of the following development! amendment:
As on the date of the Detailed Fubiic Statement, Draft Letter of Offer and of this Comgendum, the Target Company is registerad a8 a Stock Broker with Securities and Exchange
Board of India (“SEBI") vide Certificate No. 0002560 dated February 25, 2022 bearing Registration No. INZOD0304433 (“Stock Broker License") and is a member of BSE
Limited (“BSE"). The Tangel Company will contmes fo hold the Stock Broker License. Accordingty, the Target Company has submitied. an applicaton to BSE on February
02, 2026 sesaking prior approval for change in control of the Target Company, which application i curranlly peanding with BSE.
Consaguentty, the Acguirer iz designaling the prior approvals of BSE and the SEB! for the change in controd of the Target Company. Pursuant to applicabdity of prior-approvals
from BSE and SEBI following para titled *Statuory and Other Approvals” as sef oul in Para VI{t ol the Detailed Public Statermeant and Para WIIIIB)( 1) of the Draft Letter of Offar
siand amended and subsiituted fo read a5 fofows:
“There are no stalutory approvals reguied by M Acguiner fo complede this Offer except (1) statutory approvals sel forth in 3PA and (1) pror approval as sef ool balow
(il The Tanget Company holds-& registrafion with the SEBI [Stockbrokers) Reguiabions. 2026 (“Stockbroker Regquwafions”) (SEBI registration No, INZOO0304433) (“Stack
Broker Registralion”). The Targat Company will comlinue fo hold Stock Broker Registration,
iy I tevmms of fhve Stockbroker Reguiations and the procedure prescribed wnader the BSE Master Circuiar on Membarship, 2025, isswed by BSE Limited, prior approval of the
Stock Exchange and SEBI is requived for effachng a changs in control of the Target Company
i) Infemms of the SPA and the propesad changa in contral of the Targe! Company pursuant to'tha Underiying Transaction and subseguent fo the fling of Draft Lefter of Offar
I SEBI, the Targst Company has subwmitfed an application fo 85E on Febvuary 02, 2026 sesking prior aporoval / po olyection for the proposed changs in controd. The sard
appiicatian /s curranily Unider Drocess,
fiv)  Further, in accordance with the aligibifty critera prescribed under the SEBI (Infermediznes) Reguiations, 2008 and the BSE Masfer Circufar on Membership, 2025, the
Acqguirar satizfias the applicable requirements and (s eligitle lo act as the promafer of the Targal Company pursiant fo and upon constimmation of tha proposed change

vl In the event thal any addilional statulory approvals are required by the Acguwirar ar a lafer date prior 1o the expiry of the Tendering Percd, this Offer shall be subyject lo
receipl of such approvals and shall comply with the appiicable statufory reguirements.”

1.  Except as detailed in this Comigendum, all other terms; condifions and contents of the Cpen Offer, Public Anmouncement, Detailed Public Statement and the Draft Letter
of Offer remain unchanged. The above amendments shall be incarporated in the Letler of Offer to be sent o the Pubbc Shareholders,
2. The Acquirer accepts full responsibility for ihe information contained in this Comrigendurmn and also for the obligations of tha Acquirer [asd down in the SAST Regulations in

This Comigendum will also be availabie on the websites of SEBI at wwww.sebi.govin, Target Company al wawwipheapitalin, BSE at v beaindis.com
4, The Acquirer will sultably update the Lefter of Offer and publish a Pre-Dffer Advertiserment cum Cormigendum for the changes and comments issued by SEBI mcluding
revised schedule of acliviies, in accordance with provisions of the SAST Requlations and subseguent amendmenis thereof,
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