
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

F!NANCIAL RESUTTS

TO THE BOARD OF DIRECTORS OF

INDIA PESTICIDES LIM ITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of lndia Pesticides Limited (the Company') for the quarter ended September
30,202L and year to date results for the period from April OL,2O2t to September
30,202L ('the Statement') attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the 'Regulations').

2. This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance

with the recognition and measurement principles laid down in the lndian Accounting
Standard 34 'lnterim Financial Reporting', prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 24L0, 'Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity' issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying

anatytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance wit[ Standards on Auditing and consequently does

not enable us to obtain assurance that we would become aware of all significant
mattersthat might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and

other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
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Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. (a) We draw your attention to the Note 6 to the financial results regarding the

assessment made by management relating to impact of COVID-19 pandemic on the
operations of the Company.

(b) We draw your attention to the Note 4 to the financial results that the Statement
includes results for the quarter ended 30th September, 2020 presented based on

information compiled by the management after making necessary adjustments to
give a true and fair view of the results in accordance with lnd AS, and have not been

subjected to limited review by us.

Our conclusion on the Statement is not modified in respect of these matters.

For Lodha & Co

Chartered Accountants
Firm's Registration No. 301051E

RAr E N D RA i Rli[i,'y;^,X;$fJ*^.
PARASMAL,*J'iB,3nnDrA

B A RA D I YA - 
;r",.Da'ttiffi irl?#

R.P. Baradiya

Partner
Membership No. 44LOL

U DIN : 2LO441O1AAABU F277 4

Place : Mumbai

Date : October 30, 202L
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L.

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOTIDATED

F!NANCIAL RESUTTS

TO THE BOARD OF DIRECTORS OF

INDIA PESTrcIDES LIMITED

We have reviewed the accompanyingStatement of Unaudited Consolidated Financial

Results of lndia Pesticides Limited (the 'Holding Company') and its subsidiary (the

Holding Company and its subsidiary together referred to as 'the Group'), for the quarter

ended September 30,2A2L and year to date results for the period from April OL,2O2Lto
September 30, 2O2L (the Statement') attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2Ot5, as amended (the

'Regulations').

2.

3.

This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measuqement principles laid down in the lndian
Accounting Standard 34 'lnterim Financial Reportingl prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, 'Review of lnterim Financial lnformation Performed by the
tndependent Auditor of the Entity' issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons

responsible for financial and accorinting matters, and apptying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.
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4. The Statement includes the results of the following entities:

a) lndia Pesticides Limited -the Holding Company

b) Shalvis Specialities Limited -the Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditor referred to
in paragraph 5 below, nothing has come toour attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and

other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, orthat it contains any material misstatement.

6. a. We did not review financial results of the subsidiary included in the consolidated

unaudited financial results, whose financial results reflect total assets of Rs. 34.99

million as at September 30, 2021, total revenue of Rs. 0.03 million and Rs. 0.03

million for the quarter and half year ended September 30,2OZL respectively, total
net loss after tax of Rs. 0.57 million and Rs. 0.58 million for the quarter and half year

ended September 30, 202L respectively, total Comprehensive Loss of Rs. 0.67

million and Rs. 0.58 million for the quarter and half year ended September 30,202L
respectively, and net cash outflows of Rs. 7.31 million for the half year ended

September 30, Z:OZL, as considered in the Statement. These financial results have

been reviewed by other auditor whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so frr as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on the

reports of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

b. We are not required to perform procedures (as there is no significant component

which in aggregate represents atleast eighty percent of each of the consolidated

revenue, assets and profits) in accordance with the circular issued by the Securities

Exchange Board of lndia (SEBI) under Regulation 33(8) of the Listing Regulations, to
the extent applicable. i

Our conclusion on the Statement is not modified in respect of this matter.

7. (a) We draw your attention to the Note 3 to the financial results that the Consolidated

Financial Results of the Group includes the result of the subsidiary company which

was incorporated on January L8, 2021. Accordingly comparative consolidated

results for corresponding period are not applicable and hence cannot be presented.
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(b) We draw your attention to the Note 6 to the financial results regarding the
assessment made by management relating to impact of COVID-19 pandemic on the
operations of the Group.

(c) We draw your attention to the Note 4 to the financial results that the Statement

includes results for the quarter ended 30th September, 2020 presented based on

information compiled by the management after making necessary adjustments to
give a true and fair view of the results in accordance with lnd AS, and have not been

subjected to limited review by us.

Our conclusion on the Statement is not modified in respect of these matters.

For Lodha & Co

Chartered Accountants
Firm's No. 301051E

Digitally signed by
RAJENDRA

BARADIYA

RAJENDRA

PARASMAL

BARADIY
10.30

+05'30'

R.P. Baradiya

Pa rtner
Membership No. 44L0L

UDI N : 210 44LO1AAABUG8404

Place : Mumbai

Date : October 30, 2A2I
i
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Notes to Financial Results 

1. a. The above financial results have been prepared in accordance with Indian 
Accounting Standards as prescribed under Section 133 of the Companies Act, 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) 
Rules, 2015 and the Companies (Indian Accounting Standards) Amendment 
Rules, 2016. 
b. The above financial results have been reviewed and recommended by the 
Audit Committee and have been approved and taken on record by the Board 
of Directors in their meetings held on 30th October, 202l. 
c. The limited review as required under Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 has been 
completed by the auditors of the Group (Parent Company & its Subsidiary) 
and they have expressed an unqualified review opinion. 

2. a. The Parent Company has completed Initial Public Offer of 2,70,27,026 
Equity Shares of the face value of Re, 1/- each at an issue price of Rs. 296/
per Equity Share, comprising offer for sale of 2,36,48,648 shares by selling 
shareholders and fresh issue of 33,78,378 shares. The Equity Shares of the 
Parent Company were listed on 5th July, 2021 on Bombay Stock Exchange and 
the National Stock Exchange of India Limited. 

3. 

b. Details of Statement of utilization of IPO proceeds till 30th September 2021 
as per regulation 32(1) and 32(3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, are as under: 

Particulars 

Funding working capital 
requirements of our Company 

Amount of 
proceeds 

800 

Utilised 
amount up 

to 30th 
September, 

2021 

General corporate purpose 200 200 

(RS. in million) 
Unutilised 
amount as 

at 30th 
September, 

2021 
800 

1,000 200 800 
Unutilised amounts were temporarily invested in deposit/bank balances. 



4. The Statement also includes the results for the corresponding quarter ended 
30th Septef!1ber, 2020 presented based on the information compiled by the 
management after making necessary adjustments to give a true and fair 
view of the results in accordance with IND AS, which have not been 
subjected to review by statutory auditors. 

5. The Chief Operating Decision Maker of the Company have determined "Agro 
Chemicals" as its only operating Segment. There are no reportable segments 
as per IND AS 108 - Operating Segments. 

6. The outbreak of COVID 19 pandemic globally and in India has severely 
affected businesses and economies. The Group has taken into account the 
possible impact of COVID-19 in preparation of the financial results, including 
assessment of its liquidity position and recoverable value of its assets based 
on the internal and external information up to the date of approval of these 
financial results and current indicators of future economic conditions. The 
Group will continue to observe the evolving scenario and take into account 
any future developments arising out of the same. 

7. The Code on Social Security, 2020 ('Code') relating to employee benefits 
during employment and post-employment benefits has been published in the 
Gazette of India. However, the date on which the Code will come into effect 
has not been notified. The Company will assess the impact of the Code and 
recognise the same when the Code becomes effective. 

Place: Lucknow 
Date: 30th October, 2021 
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