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To the Members of

India Pesticides Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of India Pesticides Limited ("the Company”),
which comprises of Balance Sheet as at March 31, 2020, the Statement of Profit and Loss (including
Other Comprehensive income), the Statement of Changes in Equity and the Statement of Cash Flow for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the Act} in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies {Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”} and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2020, its profit {including other comprehensive
income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143{10) of the Act. Our responsibilities under those Standards are further described n the Auditors
Responsibilities for the Audit of the Financiol Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india {ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Staterments and Auditor's report thereon

The Company's Board of Directors is responsible for the preparation of other information. The Other
information comprises the information included in the Board's Report including Annexures to the
Board report and Corporat2 Governance report but does not include the financial statements and our
auditor’'s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conc¢lusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appearsto
be materially misstated.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(S) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income}, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably he expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting

from arror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢  Obtain an understanding of internal contro! relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143({3){i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial control system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonaldaness of accounting
estimates and related disclosures made by the management.
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o Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence chtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
ar, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence cbtained up to the date of our auditor's report. However, future events or
conditions may cause the entity to cease to continue as a going concern.

e tvaluate the overall presentation, structure and content of the financiat statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work and {ii) To evaluate
the effact of ant identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have compiied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Reporting on Comparatives in case of First IND AS Financial Statements

The comparative financial information of the Company for the year ended 31st March 2019 and the
related transition date opening balance sheet as at 1st April 2018 included in these financial
statements, have been prepared after adjusting previously issued financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 to comply with ind AS, The
previously issued financial statements were audited by predecessor auditer whose report for the years
ended 31st March 2019 and 31st March 2018 dated 21" August 2019 and 18" August, 2018 ,
respectively expressed an unmodified opinion on those financial statements. Adjustments made to the
previously issued financial statements to comply with Ind AS have been audited by us.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies {Auditor's Report) Order, 2016 ("the Order"), issued by the Centra!
Government of India in terms of sub-section (11} of Section 143 of the Act, we give in the
Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. Asrequired by Section 143{3) of the Act, we report that:

(a) We have scught and obtained all the informaticn and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our apinion, proper baoks of account as required by law have been kept by the Company so
far as it appears from our examination of those books and records.
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The Balance sheet, the Statement of Profit & Loss {including other comprehensive income),
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Account) Rules,
2014.

On the basis of the written representation received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2020 from being appointed as a Directors in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the coperating effectiveness of such contrals, refer te our separate Report in
Annexure “B”.

With respect to the cther matters to be included in the Auditor's Report in accordance with the
requirements of Sec 197(16) of the Act, as amended:

in our opinion and to the best of cur information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

With respect to the matters to be included in the Auditor’s report in accordance with the rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinicn and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial performance in
its financial statements. [Refer Note No.- 34 to financial statements]

ii. The Company did not have any leng-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For Lodha & Company
Chartered Accountants
FRN - 301051E

T

el

R. P. Baradiya

Partner

Membership No. 44101
UDIN:- 20044101AAABRX6830

Place: Mumbai
Date: November 11, 2020
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Annexure "A” referred to in "Report on Other Legal and Regulatory Requirements” section of our
report to the members of India Pesticides Limited of even date:

i. a. The Company has maintained proper records, showing full including quantitative details and
situation of Property,plant and equipment (fixed assets).

b. As explained to us, the Company has a phased program for physical verification of the
Property, Plant and equipment {fixed assets) for all focations. In our opinion, the frequency of
verification is reasonable, considering the size of the Company and nature of its Property,
plant and equipment (fixed assets). Pursuant to the program of the physical verification of
fixed assets, physical verification of the assets has been carried out during the year and no
material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

i. a The inventories have been physically verified by the management during the year. In cur
opinion, the frequency of such verification is reasonable.

b. The procedures for the physical verification of inventory followed by management are
reasonable and adeguate in relation to the size of the Company and the nature of its
business.

¢. The discrepancies noticed on verification between the physical stocks and the book records
were not material and have been dealt with in bocks of account.

iii. According to the information and expianations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, limited jiability partnerships or other parties
covered in the register maintained under section 182 of the Act. Accordingly, the provisions of
clause 3(iii) of the Order are not applicable to the Company.

iv. In our opinien and according to the information and explanations given t¢ us, the Company has
not issued guarantees, given loans or issued any security and accordingly, reporting requirements
of paragraph 3{iv) of the Order, to that extent are not applicable to the Company. In respect of
investments made, the Company has complied with the provisions of section 186 of the Act.

v. According to the information and explanations given to us, no deposits have heen accepted by the
Company within the meaning of directives issued by RBI (Reserve Bank of India) and Section 73 to
76 or any other relevant provisions of the Act and rules framed thereunder.

vi. We have broadly reviewed the books of account maintained by the Company pursuant to rules
made by the central government for the maintenance of cost records under sub section 1 of
section 148 of the Act in respect of company’s products and services and are of the opinion that,
prima facie, the prescribed accounts and records have been made and maintained. However, we
have not made a detailed examination of the cost records with a view to determine whether they
are accurate and complete.

vii. {a) According to the information and explanations given to us and on the basis of our

examination of the records, the Company is generally regular in depositing undisputed
statutary dues including provident fund, employees’ state insurance, income tax, sales tax,
custom duty, cess, excise duty, service tax, goods and services tax, valysZad@ey , and other

ElBed amounts
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payable in respect of the aforesaid statutory dues were outstanding as at the last day of the
financial year for a period of mare than six months from the date they became payable.

{b)  According to the information and explanations given to us, there are no dues of income tax,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added

tax, cess which have not been deposited on account of any dispute except the
following:

Nature of Rs.in Period to which the | Forum where dispute is

Name of Statue - .
dues millions | amount relates pending

C ial
Uttar Pradesh Value | Value Added ommercia

Added Tax Tax Uttar Pradesh

Based on our audit procedures and on the basis of information and explanations given to us, we
are of the opinion that the Company has not defaulted in the repayment of dues to banks. The
Company has not taken any loans or borrowings from financial institutions and government or has
not issued any debentures.

In our apinion and according to the information and explanations given to us, the term loans have
been applied for the purpose for which they were raised. The Company has not raised any monies
by way of Initial public offer or further public offer {Including debt instrument) during the year or
in the recent past.

During the course of our examination of the bocks and records of the Company, carried out in
accordance with the generally accepted auditing practices in Indla and according to the
information and explanations given to us, we have neither come across any instance of fraud by or
on the Company by its officers or employees, noticed or reported during the year, nor have we
been informed of such case by the management.

According to the information and explanations given to us and based on our examination of the
books and records of the Company, the Company has paid / provided for the managerial

remuneration in accordance with the requisite approvals mandated by the provisions of Section
197 read with Schedule V to the Act.

In our opinion and according to the infermation and explanations given to us, the Company is not a

Nidhi Company. Therefore, the provisions of clause 3{xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, all the transactions with related parties are in compliance with section
177 and 188 of the Act and all the details have been disclosed in the financial statements as
required by the applicable Accounting Standard {Refer Note 36 to the financial statements),

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year or in the recent past.
Therefore, the provisions of clause 3(xiv) of the Order are not applicable to the Company.

i
{7

[ * { LUMBALOT ¢
al

6.31 F.Y. 2016-17 Department, 1* Appellate, -
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xv. According to the information and explanations given to us, the Company has not entered into any
non-cash transactions prescribed under Section 192 of the Act with directors or persons connected
with them during the year.

wvi. The Company is not reguired to be registered under secticn 45-1A of the Reserve Bank of India Act,
1934,

For Lodha & Company
Chartered Accountants
FRN — 301051E

o

e

R. P. Baradiya

Partner

Membership No. 44101
UDIN:- 20044101 AAABRX6E30

oBA &

D% [ MUMBALOT ) %
< /e
g

e A
T8 Areo

Place: Mumbai
Date: November 11, 2020
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Annexure “B” referred to in "Report on Other Legal and Regulatory Requirements” section of our
report to the members of the India Pesticides Limited of even date:

Report on the internal Financial Controls over Financial Reporting under Clause {i} of Sub-section 3 of
Section 143 of the Act

We have audited the internal financial controls over financial reporting of the India Pesticides Limited

("the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining interna! financial
controls based on the internal control over financial reperting criteria established by the Company
considering the essential component of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India {ICAI). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financia! Reporting (the "Guidance Note”) and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable tc an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the 1CAl. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included chtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial

Company's internal financial control over financial reporting inclyd .; fhose® n‘-\ ies and procedures
da iy atd
datrilyegy i3]
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the transactions and dispositions of the assets of the company; (2)provide reasonable assurance that
transactions are recorded as necessary tc permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the entity are
being made oniy in accordance with authorisations of management; (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have 2 material effect on the financial statements and (4} also provide us reasonable
assurance by the internal auditors through their internal audit reports given to the organization from
time to time.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls cver financial reporting to future pericds are subject to the risk that the internal
financial contro! over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the best of our information and according to the explanations given to us, the Company
has, broadly in alt material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the
Company censidering the essential Component of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Lodha & Company
Chartered Accountants
FRN - 301051E

e

R. P. Baradiya

Partner

Membership No. 44101
UDIN:- 20044101AAABRX6830

Place: Mumbai
Date: November 11, 2020



INDIA PESTICIDES L'MITED
CIN : 2411 2UP1584PLCODRSS
Bafance Sheat as at 31st March 20240

(ANl amount in fadian rupees miflion, waiess othervise stoted)

Fistpaarch, 2020 d1st March, 2019

Total Non eurrent assets

d.i_rrem hssats
. Inventories

Financial Aszets

Ot i\.;r‘iaances with Eanks
Qther Financial Assets

. ther Current ﬂs ms
Total Current Assets

quity Share Capital
_ Other Equity

ax iabilities fiet}
Total Mo Current Llabllities

Borrowings . . . 1 adas ar73 | assL
Trade Payables

dues o mlch enlerpnses and small Enlerpnses

" gther Financial Lia
Other Curvent Liabilities
Prewisions

3175
.7

B per pur report of even date attacthed

Far and on behalf of Board of Directors of
For Lodha & Co. Ingdia Pesticides Limited
Chartered Accountants

LA P
R.P. Baradiya Y IDES A K. Gupta R.5.5hafma
Partner Executive Director Erecutive firector

DlIN: 00543623 DIM: D24E7797

Q-,g; Qm A2

5. F. Gupta hjeet Pandey
Chief Financial Officer Company Secretary

Membershp Mo 43101
~/
LA eid'\dBA!G

(A
%

Place ; Mumibai Piace :jucknow
Cated: 11 Mowvernber, 2020



INC{A PESTICIDES LIMITED
CIN : U24112UP1984PLCO0GS94
Statement of Profit and Loss for the year ended 31st March 2020

{Mf omount in indian rupees miflion, unless otherwise stated)

Panticuiars . _ . e Yearended | . Yearended
: E - 31st Masch, 2020 315t Marck, 2019

{3] Currenttaxes relatlng to earlier yrears . o o ) 3 16

'E@_f'_'_i'i"f}ir"thé period

. -Remeasurement of defined heneflt |:||an5

“Income tax (-::-nper'ns.e,;r [beneﬁt} “reiated to items that will not be reciassitied to
Profit and loss

income {Net of Tax)

See accompanying notes to the financial statements

As per our report of even date attached

For and on behalf of Board of Directors of

For Lodha & Co. India Pesticides Limited
Chartered Accountants
ur‘p\
&Baradiva A, K. Gupta R.5. Sharma
Partner Executive Director Executive Director
Membership No, 44101 e DIM: 00543688 DIN: 02487797
ST NN - M_M i
! / HJ’JHJ ':\» A -& _ S —
[ 1 KUMBALDT "%} s
: 5. P, Gupta Ajeet Pandey
Chief Financial Officer Company Secretary

Place : Mumbsai
Cated: 11 November, 2020

Place : Lucknow



INCHA PESTICIDES LIMITED
CIN < U2411 2UP1584 PLODOGES4
Staterment of Cash flow for the year ended 31st March 2020

YearEnded | - Year Ended
315t March, 2020 3ist March, 2019

Particulars

A Cash flow from gperating activities:

Net profit before tax 610.99
Adjustment to reconcile profit before tax to net cash flows -
Depretiatio n 3039
Met unrealiced foreign exchange loss;"{_galn] [22.59)
Wet pain on sale f fair valuation of investments through profit and loss 0.50
{Profit}/Loss on Sale of property, plant and equipment [net} [0.50)
Dividend Income (0.04}
Provision for Employee Benefits 0.60
Finance Lease -
Interest received {4.10)
Provision for Expected Credit Loss 2.15
Bad Debt 0.54
Interest expenses 55.77
Operating profit before working capital changes 682.581
Adjustment far -
Derrease/ fincrease] in other financial assets .61
Decrease/ {Increase) in non current assets {10.60)
Decrease/ [Increase) in trade receivabies [532.34)
Decrease/{Increase) in other current assets {38,8?;
{Increase}/ Decrease in inventories [163.06)
{increaself decrease in other financial labilities 5.4%
{Decrease)/Increase in trade payabies 193.44
{Decrease)/ increase in other current liabilities {1.65)
Increase / {Decreasel in provisions . ] 0.38
Cash generated from operations ) 974,42 139.21
Direct taxespaid {pet) - LX) 1173.00)
MNet cash generated from operating activities ’ ” TR ET {33.70}
E Cash generated from Investing activitias B .
Purchase of praperty, plant and equipment and intangible assets (49.82)
Proceeds from sale of property, plant and eguipment 0.73
Mavement in Capital Work in Prograss {22.51)
Purchase of Investments [22.76)
Sale procedds of Investinants 2456
Increase in Term Deposits (0.77)
Interast lncome : b FET:
Net cash flow [used in} from investing activities e e o ASEQTD) [66.37)
€ Cash generated from financing activities T T A
Proceeds from Long term Bomrowings . 240 131.21
Repayment of Long term Borrowings et D T{30.88) [92.18)
Proceeds/[repayment] from short-term borrowings [net} e . (36227} 112.71
Dividend paid {including corporate dividend tax) e {TEB) {¥.66)
Interest paid N o IBla2) {50.64)
Cash generated from financing activities MEE0] 92.94
D NetIncrease/ Decrease in cash and cash equivalent { A+B+() 50.87 (722}
Cash and Cash equivalents e e
Atthe beginningofthevear 0000000000 .63 23.52
At the end of the year o 67.17 16.30
Notes:-
The above cash flow statement has been prepared by using indirect method 2s per Indian Accounting Standard (Ind AS} 7 - Staterent of Cash Flows.
Significant accounting policies 1
See accompanying netes to the financial statements 2A-43
As per our attached report of even date
For Lodha & Co. For and on behalf of the Board of Directors
Chartered Accountants
.
. .
(/ A. K. Gupta R. 5. Sharma
ﬂ Z’v Director Director
] A JShGi-‘Qh Eﬁl DaN: 00543688 DIN: 02487757
/.p. Baradiya Lugknow-226004 | & ) 'Q, .
Fartner ¥ _( - QM - gﬁ&ﬁ'
Membership No. 44101 % (=3 : 'g"[
W 5.P. Gupta Ajeet Pandey
Place : Murnbai s Chief Financial Qifieer Company Secretary

Dated: 11 November, 2020 Place : Lucknow



INDIA PESTICIDES LIMITED
Statement of Changes {n Equity for the year ended 315t March 2020
A. Equity Share Capital

Al amount in Indian rupees miftion, unless otherwise stated)
= % No.ofShareg . ]

o 18,325

Asat3iMarch, 2019

Changes in equity share capital during the year _
As at _%:l___March 2020

Remeasurement
Seeuritles ' | . 5 bf net defined
. Retained
1 Premium - s Exmi henefit plan
 Reserves © S through 00!
8.58

... Dividends paid fincl dividend digtibutiontax) - - e . T {76
..Transfer to General Reserves ) - o000 {100.00) - -

48937 134091 0.50) 1,838.37

'_ Balance as on 315t March 2019

_Profit/{loss} for the year

_Total Comprehensive Income for the year ) - -
.. Dividends paid (incl. dividend distribution tax) : (7.56)
___________________________________ ) s

As per our report of even date attached

For and on behalf of Board of Directors of
For Lodha & Co. India Pesticides Limited
Charterad Accountants

w‘\% @F’ 4 .

foyf  Aishbagh
R.P. Baradiya A. K. Gupta R.S. Sharma \“’-‘— i Luckeoi-226004
Partner Executive Director Executive Director LA .45’\\
Membership No. 44101 DIM: 00543688 DIN; 02487797 )
e Y
i
S, P. Gupta Ajeet Pandey

Chief Financial Officer Company Secretary

Place : Mumbai Place : Lucknow

Dated: ﬂ;

H
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INDIA PESTICIRES LIMITED

Slignificant accou nting policles and explanatory notes to Financial Statemants

1.

L

1

2

1.3

L
{a

Com pamy Profil

india Perticides Limitad {"the Comparny®) 1< a company Ineorperated on 13 Decernber 1984 and hiavitg its registered office at Bareilly, Uttar Pradesh, india. The Company is engaged in “Agri

Chemicals’ business which primartly includes manufacture, sale and distelbution of insecticides, fungicides, herbicide and varlous other agrothernical products. The Company has its own
manufacturing site for agrochemical production at Sandila and Dewa Read in Uttar Pradesh.,

SIGHIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these financial statemente, These policies have been consistently applisd ta all the years
presented, upless otherwise stated,

Basls of Preparation and Transition te Ind AS

The financial statements of the Company are based on the principle of historical cost except for certain financial assets and liabilitias and defined benefit plan that are measured at fair
value, and are drawn up to comply in all rmaterial aspects with the Indian Accounting Standards (ind A%) hotified under section 133 of the Companies Act, 2013 {the Act) read with the
Companies (Indian Accounting Standards) Rules as amended from time ta time.

The actounting policies are applied consistently to all the years prasented in the financial statements, including the praparation of the opening Ind AS Balance Shast as at 15t April, 20183
being the date of transition to Ind A5,

The Financial staternents have been prepared on an accrual basis under the histarleal cost canvention except for the following that are massured at fair value as required by relevant Ind AS:

Certain financial assets measuced at fair vafue {refer accounting policy regarding financrl mstruments}

Current varsus non-current classification
All assets and liabilities have haen classified as current or non-current as per the Company's operating eycle and other eriteria set out in Schedule lIt to the Lompanies Act, 2013, Based on

the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12
menths for the purpose of current or noncurrent classification of assets and habilities.

Application of New Accounting Proneuncements
The Company has applied the Ind AS proncuncements pursuant to issuanee of the Campanles [ndian Accounting $tandards) Amendment Rules, 2019 and the Companies {Indian Accounting

Standards) Second Amendment Rules, 2019. Accardingly, the Company has adopted Ind AS 116, Leases with modified ratrospective approach to reporting period commencing from 1st
Aprit, 2015,

Use of Estimates and Judgments

In preparing the Financial staterments, the Management has to make certain assumptions and estimates that may substantially impact the presentation of the Company's financial positien
and [ o ragulty of aperations.

i estirnates ancd juagments used in the preparatioh of The Financiai statements arg continususiy evaivated by the Company and are based on storical expensnce and various ather
assumptions and factors (including expectations of future events} that the Company believes to be reasonable under the existing circumstances, Although the Company regularly assesses
these estimates, actual results may differ from these estimates. Changes in estimates are recorded in the periods in which they become known.

Summary of Significant accounting policies

Property, Plant & Equipment

Measurament 2t recagnition:

An item of property, plant and equipment that qualifies @5 an asset 15 measdred on intial recognition ot tost. Following initial recognitlon, iems of property, plant and egquipment are
carried at its cost less accumulated depreciation and accumulated impairment losses.

Tha cost of an itetn of property, plant and equipment comprises of its purchase price inchuding import duties and other nonrefundable purchase texes or levies, directly attributabie cost of
bringing the asset to its working condition for its [ntended use and the inltial astimate of decommussioning, restoration and similar liabilities, i any, Any trade discourts and rebates are
deducted in amiving at the purchase price. Cosk includes cost of replacing a part of a plant and equipment if the recognition criteria are met, Expenses directy attributable to new
manulacturing facity during its construction period are capitalized if the recognition criteria are met. Expenditure related to plans, designs and drawings of buildings or plant and
machlnary s capitalized under relevant heads of property, plaat and equipment if the recagnition critaria are met.

Costs in nature of repairs and maintenanda are recognized in the Statement af Profit and Loss as and when incurred

Capital wark, ln prograss and Capital advances:
st of assats not ready for intended use, as on the balance sheet date, is shown as capital werk in progress, Advances given towards acquisition of fixed assets outstanding at each balance
she et date are disciosed as Gther Nen-Current Assets.

Transition to Ind A5

Qn transition to Ind AS, the Company has elecked to consider the carrying value of all its property, plant and equipment appearing in the financial stataments prepared In acenrdance with
Accounting Standards notified under Section 133 of the Companies Ack 2013, read together with Rule 7 of the Companies tAccounts} Rules, 2014, and used the same as deemed cost in the
Opening Ind &5 Balance Sheet as at 1 April 2018,

Depretiation and Amortisation
Depreciation on each part of an item of property, plant and equipment is provided using the Straight Line Methcd based on the useful life of the assets as prescribed In Schedule U to the
Comparies Act, 2013,

Leasahald Inmprovements are amortized over the period of the lease.

The Estimated usehul fives of the assets are as fol ows:



(b

i

(d)

Ie

Asset Class Useful Life

Factory Building {1 years
Flant & Machinery 2Qyears
REC Equipmant 20 years
Eiectrical Instatlations and Equipment 10 years
Furniture & Fixtyres 1tk years
Yehicles B years

Offles Equipments 5 ymarsg
Computers 3 yesrs

The estimated useful fife, residual values and depreciation method are reviewed at the end of each reporting perlod, with the effect of any changes in estimate accounted for on @
prospectiva bage.

Dereognition:
The carrying amount of an item of property, plant and equipment is derecognized on disposal or when ne future economic benefits are expected from its use or disposal, The gain or lass

arislhg from the Cerecognition of an iterm of property, plant and equipment is measured a5 the difference between the net disposal proceeds and the carrying amount of the itern and is
recognized in the Staternent of Profit and Loss when the item is derecognized

Intangible Assets

Measurement at recognition:

Intangible assets acquired separately are measured on initial recognitlon at cost, |ntangible assets arising on acquisition of business are measured at fair value as at date of acqulsition,
Internatly generated Intangibles including research cost are not capitalized and the related expenditure is recognized in the Statement of Profit and Loss in the period in which tha
expenditure is incurred. Following initial recognition, intangible assets are carried at cost less accumulated amortization and sccumulated impairment loss, if any.

The Company had electad to conelder the carrying value of all its intangible assets appearing In the financial statements prepare in accordance with Accounting Standards notified under the

section 133 of the Companies Act 2013, read together with Rule 7 of the Companies {accounts) Rules, 2014 and used the same as deemed cost in the opening Ind AS Balanca shest prepared
on 15t Aprl, 2018,

Amaortization:

Intanglble Azsets with finite livas are amortized on a Straight Line basis over the estimated usaful scanomic life. The amortization sxpense on intanglble assets with finite fives is recognized
in the Statement of Profit and Loss. The estimated useful life of intangibie assets is mentioned below:

Asset Class Yseful Life
Software 5 years
Krow How 10 ymars

The amortization period and the amertization methed fer an intangible asset with finite useful life iz reviewed at the end of each financial year. [f any of these expecrations differ from
previous estimates, such change is accounted for as a changs in an accounting estimate,

Derecognition:

The carrying amaynt of an intangibie asset 15 derecogmzed on disposal or when no future economic benefits are ewpedted fram its use or disposal. The gain or ioss arising from the
Derecognition of an intangible asset is measured as the difference between the net disposal proceeds and the carrying amount of the intangible asset and |5 recognlzed in the Statement of
Profit and Loss when the asset |s derecognized

Rewenue Recognitien

Revenue from contracts with customers is receghized on transfer of control of promised goods or services to @ customer at an amount that reflects the consideration to which the Company
is expected to be entitled to in exchange for those goods or services. Revenue towards satisfaction of a performance obligation Is measurad at the amount of transaction price {net of
warjable consldaration) allocated to that performanee obillgation. The transaction prics of gonds sold and services rendered is net of variable consideration on account of various discaunts
and schemas nffered by the Company 25 part of the contract. This varialle consideration is estimated based on the expected value of gutflow. Revenue [net of variable consideration) is
recognized only to the extent that It s highly probable that the amount will not be subject to significant reversal when uncertalnty relating to its recognltion Is resofved.

Sale of Products:
Revenue from sale of products is recngnized when the control on the gonds have been transferred to the customer. The performance obligation in case of sale of product is satisfied at a
point in time e when the material is shipped to the customer of on delivery to the customer, as may be specified n the contract,

Revenua is measured based on ransaction price, which is the fair value of the consideration raceived of receivable, stated net of discounts, returns and goods and services tax, Transaction
price 1$ recognized hased on the price specified in the contract, nat of the estimated sales incentives/ discounts. Accumulated experience |s usedt to estimate and provide for tha discounts;
rlght of return, using the expected value method.

Export {ncentive:
Income from Expert Incentives such as duty deawback and MEIS are recognised on an aconual basis to the extent the ultimate realisation is reasenably certaln,

Cther Income

Dividends are recognised in the Statement of Profit and Loss enly when the right to receive payment is established, it it probable that the economic benefits associated with the dividend
with Aow to the Company, and the amount of the dividend can be measured reliably,

Interest incame is accrued on a time basie, by reference 1o the principal nutstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future
cash receipts over the expected life of the financial asset to the asset's gross carrying amount on initisl recegnition, When calculating the effective interest rate, the Company estimates the
expected ¢ash flows by considering 31l the contractual terms of the financiat Instrymment,

Inventories

Inventtories encompass goods consumad in production (raw materials, packing materials and stores and spare parts), gaods in the production process {or sale [work-in-progress) and goods
held far sate in the ordinary course of business (finished gonds and stock-in-trade]. Inventories ars recognised at the lower of their cost of acquisition calculated by the weightad average
method and at their net realisable value. The net realisable value is the estimated selllng price in the ordinary course of business ess astimated cost of completion and selling expenses

necessary to make the sale,
m
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Finandial Instruments
Financial Assets

Financlal assets are recognised when the Company becomes a perty e the contractual provisions of the instrument.

On initial recagnition, a firnancal asset is recegrised at fair walue, in case of Financial assets which are recognised at fair value through profit and less (FUTPY), its transaction cost are
recognised in the staternent of profit and loss, In other cases, the transaction cost are attributed to the acquistian value of the financial asset,

Financial agsets arg subsequantly clastifled as measured at

- amartised cost

Assets that are held for cellection of conkractual cash flows where those cash flows represent sclely payments of principal and interest are measured at amortised cost. Financial a5sets are
aceauhted for at amartised cost Lsing the sffective interest riathod. This categoty comprises trade accounts receivable, laans, tash and cash equivalents, bank balances and other financial
assets. A gain or Joss on @ debt instrument that is subsequently measured at amortised cost and is nat part of a hedglng relatlonship is recognised in the Statement of Profit and Loss when
the aszet 15 derecopnised or tmpaired. Interest income fram these financial assets is included in Other Income using the affective interast rate method.

- fair yalye through profit and loss [FVTPL)
Assets shall be measured at FYPL unless it is measured at amertised cost or at FYOC!. A gain or loss oo a debt instrument that 15 subsequently measured at FYPLand is not part of a hedging

relationship iz recognised in the Statement of Profit and Loss and presented within other gains/ [losses) in the period in which it erises. interest income from thess fnangial assets s
included in Other Incormne,

- fair value through other comprehensive incame {FYOCI

Asgets that are held for collection of contractual cash flows and for selling the financial assets, where tha assets’ cash flaws repressnt sobely payments of principal and interest, are
measured at FYOC|, The movements in carrying amount are taken through Other Comprehensive Inoome, except for the recognition of impairment gains or |osses, interest revenue and
foreign exchange gains and losses which are recognised in the Staterment of Profit and Loss, When the financial asset is derecognised, the cumulative galn or loss previously recognised in

Cther Comprahensive Income 1s reclassified frorm equity to the Staternent of Profit and Loss and recognised in other gans/ {losses), Interest income from these financial azests ls included in
Other Income using the effective interest rate method.,

Financial assets are not reclassified subsequent 1 their recognition, except if and i the period the Company changes its busingss model for managing financial assets.

Derecognition

Financial assets are derecogrised when contractual rights to receive cash flows from the financlal assets expire or tha financial assets are transferred kogether with all material risks and
benefits,

Flnancial Labillties

Financia! liabilities are initially recognised at falr walue if the Company has a contractual obligation to transfer cash or other financial assets to another party. Borrowings and payables are
recognised net of directly aovibutable rransaction coste. in subsequent periods, such liahilities are measured at amortisad cost using the effectlve Interest methad,

Darecoghition
Financial liabilitims are darecognised when the contractual obligation s discharged or cancelied, or has expirad.

Impairmant of Financlal Assets

The azszreae enon I lneling horic the ayner
The gn g fonead ing baric the axpecta

seets carried gt amortised cort, The Company spples Expected Credit Loge (FOVY mads! for
reccgmsmg Impairment |oss on financial assets measured at arnortused cosk. The Carnpany fooll swes “sirnplifled approach’ permittad by Ind AS 109 - Financial nstruments for recoghition of
impairmant loss on trade receivables and |ease receivables based on expected lifetime losses at each reporting date right from s initiat recognition. If the reasons for previously recognised

impairment |osses no longer apply, the impairment losses are reversed provided that this doss not ¢ause the cartying amalitts to sxeeed the amartised cost of acqulsition.

Fair Value Measurems nt

The Company measures certain financial instruments at fair value at each reporting date.Certain accounting palicies and disclosures require the measurernent of fair values, for both
financial and non- financial assets and Labilities.,

Fair value is the price that weuld be received to sell an asset or paid to transfer a liabillty in an orderly transaction between market participams at the measurement date in the principal or,
in its absance, the most advantageous market to which the Company has access at that date, The fair value of a kiability alse reflects Its non-perfarmance risk.

The best estlmate of the fair velue of 2 finanglal instrument on initial recognition is normally the transaction price = i.e. the fair value of the consideration glven or received. if the Company
determines that the fair value on inltial recogniticn differs from the transaction price and tha falr value is evidenced neither by a quoted price in an active market for an identical asset or
liakility ner based on a valuation technique that uses only data from observable markets, then the financial instrument is initially measured at fair vatue, adjusted to defer the diffsrance
hetween the fair value on initlal recognition and the transaction price, Subsequently that difference is recognised in Statement of Profit and Loss on an appropriate besis aver the life of the
instrument but no later than when the valuation is wholly supparted by observable market data or the transaction is closed out,

While measuring the fair value of an asset or liability, the Company uses ohservable market data as far as possitle, Far valugs are categorised inta different levels in a fair value hierarchy
based on the inputs used in the valuation technique as follaws:

-Level 1: quoted prices {unadjusted) in active markets for identical agsets of liabilitles.

Level 2: inputs othet than quated prices included in Lavel 1 that are observable for the assets or liahility, either directly (i.e. as prices) or indirectly [i.e, denved from prlces)

Aevel 3: inputs for the assets or lizhility that are not based on Dbservable market data (unabservable inputs)

when quoted price in active market for an instrument is available, the Company measures the fair value of Lhe instrument using that price. & market is regarded as active if transactions for
the asset or liability take place with sufficient frequency and volume o provide pricing information on an ongaing basis.

If there is no quated prlees in an active market, then the Company uses o valuahon techniquas that maximise the use of retevant sheervable inputs and minimise the use of unobserwhble
inputs, The chosen valuation technigue incorporates all of the factars that market participants would take inte aceount in pricing a transaction.

The Company regulary reviews significant unobservable Inputs and valuation adjustments, If the third party information, such as broker quotes or pricing services, is used to measure Tair
aquippments af Ind AS, including the level in the
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Trade Recetvahlas and toans

Trade receivables are initially recognised at fair value, Subsequently, these assets are held at amortised cost, using the efective interest rate (EIR}) method net of any expected credit losses,
The EIR is the rate that discounts estimated futura cash incame through the expected life of lnancial instrument.

Investments

Financial aseets are recognised and measured in accordance with Ind A3 109 - Financial Instruments. Accordingly, the Company recoghises Ainancial asset only when it has 2 conrraceual right
to receive cash or other financial assets from another entity. Al financial assets are recognised initially at fair value plus, in the case of financial assets not recordad at fair value threugh
profit or lass (FVPL}, transaction costs that are attributabile to the acquisition of the financhal asset. Subseguent to initial recognition, financial assats are maasured at amortised cost, fair

value through cther comprehensive income [FVOCI) or FYPL, The classiflication depends on the Company's business model for raanaging the financial assets and the contractual terms of the
cash fiows,

Investment in Equity instruments are classified as FYPL, unless the Campany irrevocably elects on imitial racagaition to present subsequent changes in Falr value in Other Comprehensiva
Income for investment in equity instruments which are not hald fos t1adng.

Foreign Currency Transactions

The Financial satements are presented in Indian Rupes, which is the Company’s functional and presentation currency. A company’s functianal currency is that of the primary sconomic
environment inwhich the company operates.

Fareign turrency transactions are translated into the functional currency using tha exchange rate at the date of the transaction, Foreign exchange gains, losses resulting from the settlement

of such trensactions and from the translation of monetary assets and labilities denominated in foreign currencles at year end sxchange rates are recognised in the Statement of Profit and
Loss,

Monetary itermns:
Transactlons In forelgn curmanciee are inltially racorded at their respective exchange rates at the date the transactlon flest qualifies for recognitian,
Maonetary assets and liatilities denominated in foreign currencies are ranslated at exchange rates prevailing on the reporting date.

Exchangs differences arising on settlemsnt or translation of monetary items are recognised in Statement of Profit and Lass elther as profit or loss on foreign currency transaction and
translation or as harrowing costs to the extent regarded as an adjustment to borrowing casts

Hon - Monetary items:

Mot menetary items that are measured in terms of histarical cost in a foreign currency ate translated using the sxchange rates at the dates of the initial transactions.

Income tax
Tax expense it the ageregate amount included in the determination of profit or Isss for the pariod in respect of current tax and deferrad tax

Current Tax:

Currgnt tax is the amount of income taxes payable in respect of taxahle profit for 3 pericd. Taxable profit differs from 'profit before tax' as reparted in the Statement of Profit and Loss
because of tems of income or expense thatare taxable or deductible in cther years and iterns that are never taxable or deductible under the Incoma Tax Act, 1961

Current tax is measured ysing tax rates that have been enacted by the end of reporting period for the smounts expected to ba recoverad From or paid ta the taxation authorities

Daferred Tay:
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Delarrad tax is recognized on tomporsry difforonces Setheon the cirnging amounts of assots ard Eabiliizs in the Finandial statements and the corresponding a9 basss wssd in the

computation of taxabla profit under Income tax Act, 1561,

Daferred tax liabilities are genarally recognized for all tawable temporary differences. However, in case of temporary differences that arise frarm Inltial recognition of assets or liabilities in a
transaction [other than business combinatien) that affect naither the taxable profit ner the accounting profit, deferred tax liabilities are not recognized. Alsa, for temparary differepces If
any that may arlse from initial recognition af geodwill, deferred tax liabilities are not recognized.

Deferred tax assets sre generally +ecognized for all deductible temporary differences to the esrent it is probable that taxable profits will be available against which those deductible
ternporary difference can be utilized. In case of temporary differences that arise from initial recognition of assets or labilities in a transaction {other then business comblnatlon ) that affect
neither the taxable profit nor the accounting profit, deferred ta assets are not racognized.

The carrying amount of deferred tax assets is reviewed at the 2nd of 2ach raporting period and reduced ta the extent that it [s no longer probable that sufficient taxsble profits will be
available to allow the henefits of part or all of such deferrad tax assets to be utilized.

Deferred tax assets and liakilities are measured at the tax rates that have been enacted ar substantively enacted by the balance sheat date and are axpectsd to apply to faxable [neseme in
the years in which thosa tempaorany differences are expected to be recovered or settled.

Presentation of cument and deferred tax:
Current and deferred tax ars racognized as income or an expense in the Staterent of frofit and Loss, except when they relate to items that are reccgnized in Other Comprehensive Income,
in which case, the current and deferred ex income/eapense are recognized in Other Comprehangive Income

The Company offsets current tax assets and current tax llabllities, where [t has a legally mnforcaable eight ta set off the recognized amounts and where it intands either to settle on a net
basis. ar to realize the asset and settle the fiability simultanecusly. In case of deferred tax assets and deferred tax liabilities, the same are offset if the Company has a legally enforceable right
to set off corresponding current tax assets against current tax liabilities and the deferred tax assets and deferred Lax Habilitias relate to incorne tates |evied by the same tax authority on the
Lompany

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised 1f, as a result of a past event, the Campany has a present legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of
economic benefits will ba required to settle the obligatian. If the effect of the time value of money is material, provisions are determined by discounting the expectad futurs cash flows ata
prastax rate that reflects current market azsessments of the time value of maney and the risks speafic to the liability. \Where discounting is used, the increase in the provision due to the
passage of time is recogmised as a finance cost,

Contingent Lizbility is disclosed after careful evaluation of facts, uncertalnties and possibility of reimbursement, untess the possibility of an cutflow of rasources embodying sconomic
henefits is remote. Contingent hiabilities are not recognised but are disclosed in notes,

Contingent 35sets are not disclosed in theFinanclal statements unless an inflow of ecenomie benefits s probable,
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In) Cash & Cash Dquivalents

1)

{p

Cash and cash eguivalents in the balance sheet comprise cash at banks and on hand and demand deposits with an origingl maturity of three manths or Yess and highly liquid investments

that are readily convertible into known amounts of cash and which are subject te an insignificant risk of changes in vatug ret of outstanding bank overdrafts as they are considered an
Integral part of the Company's eash management.

Provislon for Employee 8eneflrs
Short Term Employee Benefits:

All employee benefits paysble wholly within twelve months of rendering the service ara elagsified g5 short term emplayae banefits and they ars recogized i the padiod in which the

employee rendars the related service. The Company retognizes the undiscounted amcunt of short term employes benefits enpected to be paid in exchange far services renderad as a
liability taccrued expense) after deducting any armeunt already paid.

Post-Empioyment Banefits:
I Defined Contribution plans:

Cefined contribution plans are employee state insurance scheme and Government administered pensioh fund scheme for all applicable employees and superannvation scheme for allgible
employess,

Recognition and measurement of defined contribution plans:

The Cotmpany recognizes contribution payable to a defined contribution plan as an expense in the Statement of Profit and Loss when the empluyees render services to the Company during
the reperting perlod. IF the cantributions payable for services racerved from employeas before the reporting date exzeads the contributions already paid, the deficit payable is recoghized as
a liability after deducting the eentribution already paid. If the contribution already paid excasds the contribution due for services received before the reporting date, the excess Is
recoghized as an asset tO the extent that the prepayment will lead to, for exampls, a reduction in future payments ar a cash refund,

I\, Defined benefit plans:
i} Provident fund scheme:
The Company makas specifled menthly contributions towards Emplayse Provident Fund schame to a separate trust administered by the Company. The minimym interest pavable by the

trust ta the beneficiaries is being notified by the Government every year. The Company has an obligation 1o make gocd the shortfall, if any, batween the return on investroents of the trust
and the notified interest rate

§il) Gratuity schema:

The Company has a Defined Benefit Plan namely Gratuity covering its employees. The Gratuity scheme is funded through Group Gratuity-cum-Life Assurance Scheme which is adminlstered
by LIC. The presant value of pravisions for defined benefit plans and the resulting expense are caleulated in accordance with tnd AS 18 - Employee Benefits by the Prejected Unit Credit
Method. The future benefit obligations are valued by an independent actuary at the year-end and spread over the entlre employment period on the basis of specific assumptions regarding
beneficiary strueture ard the economic environment, This includes tha determination of the discount rata, salary escalation, mortality rate etc. which affects the valuation, In determining

the appropriate discount rate at each balance sheet date, the Management considers the Interest rates which relates to the benchmark rate available for Sowernment Securities and that
have terms to maku?lty approximating the terms of the related defined beneflt abligation.

Recognition and measurement of defined banefit plans: .

The cost of providing defined benefits is determined using the Projected Unit Credit methad with actuarial valuations being carried out at each reporting date. The defined benefit
obligations racagnlzed In the Balance Sheet reprasent the present value of the defined benefit obligations as reduced by the fair value of plan asets, if applicable. Any defined Benefit asset
{negative defined benefit obligations resulting from this calculation) is recognized reprasenting the present value of available refunds 2nd reductions in future contributions to tha plan.

Al euperces represented by current service cost, past service cost, if any, and met interest on the defined benefit liabilley [asset) are recognized in the Statement of Profit and Loss,
Rermneasurements of the net defined benefiy liakiity {asset) comgrising actuarial gains and losses and the return on the plan assets {excluding amounts included in nat interest an the net
defined kenafit liability/asset), are recognizad in Cther Camprahensive Income. Such remeasurem ents aré not reclassified to the Statement of Prahit 2nd Loss in the subsequent perlads.

The Company presents the above liability/[asset) as currant and non-current in the balance sheet as per actuarlal valuation by the independent actuary; boweyer, the entire iability towards
gratuity is considered as current 25 the Company will contribute this amount to the gratuity fund within the next twelve manths.

Other Long Term Employee Benefits:

Entitlernents to annual leave and sick leave are recognized when they accrue to employses. Sick leave can only be availed while annual leave =an either be availed or encashad subject toa
restriction on the max mum number of aecumulztion of leave, The Company determines the liabitity for such accumulated leaves using the Projected Accrued Benefit mathod with actuarial
valuations being earried out at each Balance Sheet date. Expenses related to ather long tarm amployae banefits are recognized in the Statement of Profit and loss [including actusrial gain
and lose)

Leaze acceunting

Assets taken on lease:

Tha Compaty malnly has leata arrangerments for land and building for offices, warehouse spaces and retail stares and vehleles.

The Company assesses whether a contract is or contains a lease, at inception of a conteact. The assessment involves the exercise of judgemant abiout whether (i} the contract involves the
use of an Mentified asset, (i} the Company has substantially all of the economic benefits from the use of the asset through the period of the lease, and (i) the Company has the right to
direct the use of the agset.

The Company recognises a fight-of-use asset ("ROU") and a corres ponding lease fiability st the lease commencemant date. The ROV asset is initially recogrised at cost, which comprises the
Initial arnaunt of the lease llability adjusted far any |eass payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of cotts 1o dismantie
and remove the underlying asset or to restore the underlying asset or the site on which it is lecated, less any lease incentives, They are subsequently maasured at cost less accumulated
depreciation and impairment [osses.

The ROU aetis depreciated using the straighttine method from the commencemant date to the sarller of, the end of the useful life of the ROU asset or the #nd of tha lease term, If 3 lease
transfers ownership of the underlying ssset or the cost of the ROU asset reflects that the Company sxpects ba exercise a purchase option, the related ROU asset is depreciated over the
dseful life of the underlying asset, The estirmated useful lives of ROW @ssets are determined on the same basis as those of property and equipment. In addition, the right-of-use assat is
periodically reduced by impairment losses, if any, and adjusted For certain fe-rmeasurements of the lease bability

The lease ligbility is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest rate Irmplicit in the |ease or, if
that rate cannot be readily determined, the Company uses an incremental borrowing rate specific to the Company, term and curreney of the contract, Generslly, the Company uses its
increments| borrowing rate az the discount rate,

Lease payments included in the measuremnent of the lease izbilty include fixed paymants, variable lease payments that depend on an indax or a fate known at the commencament date;
and extension option payments aor purchase options payment which the Company s reascnable certain to exercise,

Variable lease payments that do not depend on an index or rate are not included in the measurement the lease liability and the ROW asset. The related payments are recognised as an
expense in the pericd in which the evert ar condition that triggers those payments accurs and are included in the line "other expenses” in the statement of profit or loss.
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After the commencement date, the amcunt of lease |iabilities is increased to reflect the accretion of interest and reduced for the lease payments made and remessured [with a

correspanding adjustment to the related ROU asseth when there is a change n future lease payments in case of renegotiation, changas of an index ar rate of in case of reassessment of
options.

Short-tenm leases and leases of low-value assets:

The Company has elected hol o recognize ROU assets and lease liabilities for short term leases as well as low value assets and rec ugnizes the Jease payments associated with these leases as
an expense in the statement of profit and loss.

Impalrment of Non-financial Assets

Non-financial assats other than inventories, deferred tax aseets and non-current assets classified as held for sale sre reviewed at each Balance Sheet date to detsrming whether there is any

indication of impairment. If any indication of such impairment exsts, the recaverable amount of such assets f cash genzrating Wnit is estimated and in ¢ase the carrying amount of these
assets exceads thelr recoverable amount, an impairment is recogrsed,

The recoverable amaunt is the higher of the fair value fess cost to sell and their value in use. Value In use is arrived at by discounting the future cash Fiows to their prasent value based on an
appropriate discount factor. Assessment is alse done at each 8alance Sheet date as to whether there is indicatian that an impairment loss recognised for an asset in prior accounting perinds
no longer exists or may have decreased, such reversal of impairment logs is recognised in the Statement of Profit and Loss.

Borrowing Costs

Borrowing cast includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interast cost

Borrowing costs, if any, directly attributable ta the acquisition, construction or production of an assat that necessarily takes a substantial perlad of time to get ready for its Intended use or
sale are caputalized, if any. All ather barrowing costs are expensed in the pericd in which they goour

Segmeant reporting

The Company identifies operating segments based an the dominant source, nature of risks and returns and the internal organisation. The operating segments are the segments for which

separate financial information is available and for which operating prefitfloss amounts are avaluated regularly by the Managing Director (who is the Company's chief operating decision
maker} in decidlng how 1o allacate resources and in assessing performanca

Dividends Payable

Final dividend on shares are recorded as a lishility on the date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the Company's
Board of Directors.

Earnings Per Share
Basic earnings per share are calculated by dividing the Prafit oF Lass for the year attributable to equity shareholders by the weighted average number of equity shares outstanding during the

period. For the purpose of calcutating diluted earnings per share, the frofit or Lass fur the year attributable to equity sharehelders and the weighted average number of shares utstanding
during the period are adjusted for the effect of all dilutive petential equity shares.

Events after reporting date

Where events oceurring after the balance sheat date provide evidence of canditions that existed at the end of (ke reparting pericd, the impact of sueh evants is adjusted within the financial
statermnents. Otharwige, events after the balance sheet date of material size or nature are erly disclesed.

Offeavsinm af Bnancial Insbrumany.

Financial assets and financial liabilities are offset and the net amount is reperted in the Balance Sheet, if there Is a currently enferceakle legal right to offset the recognised amounts ang
there is an intertion to settle on a net basis, or to realise the assets and settle the lighilities simultaneously

Rounding Of Amounts
All amounts disclosed in the Financial statements and noles have been rounded off to the nearest million, unless otherwise stated,

Recent Accounting Pronouncements

The Ministry of Corporate Affairs ("MCA”} notifies new standard or amendments to the existing standards. There is no such notification which would have been applicable from April 1,
2020

Critical acrounting estimates and assumptions

The ke assumplicns concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant tlsk of calsing a material adjustment to the carrying
amounts of assets and ligbilitias within the next financial year, are described below:

Income Eanes

The Company's tax junsdiction is India. Significant judgements are involved in estimating budgeted profits for the purposa of paying advance tax, determining the provision for income
taxes, including amaount expected to be paid/ recovered for uncartain tax positions

Proparty, plant and equipment

Property, plant and equipment represent a sighificant propertion of the asset base of the Campany, The charge in respect of periodic depreciation is derived after determining ah estimate
of an asset's expectad usaful life and the expected residual value at the end of its Gife. The useful lives and retidual values of Company's assets are determined by the management at the
time the asset is acquired and reviewed periodically, including at each financial year end. The lives are based on historical experience with similar assets as well as anticipation of future
events, which may impact their Life, surh #s changes in technical or commercial obsalescance arising fram changes ar [mprovements |n production or from a change in market demand of
the product or service output of the asset.

Daflned Beneht Obllpation

The casts of providing pensions end other post-employment benefits are charged 1o the Statement of Profit and Loss in aceordance with Ind AS 19 ‘Employee henefits’ over the period
during which benefit is derived from the employees’ services, The costs are assessed on the basis of assumptions selected by themanagement. Thess assumptions include salary escalation
rate, discount rates, expected rate of return on assets and mortalicy rates.

Fair value measurement of finaneial instruments

When the fair values of financials sssets and financlal llabilities recorded in the balance sheet tannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques, including the discaunted cash flow medel, which involve various judgaments and assumptinns.

Right-cf-use assets and leaye liability

The Cotnpary hag exartiged judgement in determining the lease term as the noncancellable term of the |ease, tugether with the impact of options te extend or terminate the lease if it is
reasanhably cartaln to be exercised. Where the rate implicit in the lease is not readily available, an neremental borrowing rate is applied. This incremental berrowing rate reflacts the mate of
interast that the lessee would have ko pay to borrow over a similar term, with a similar security, the funds necessary to obtain an a;
in 3 similar ecansrmic enviranment, Determination of the incremental barrewing rate requires estimation

of a similar nature and value to the rightof-use asset

pashioag
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INGIA PESTICIDES LIMITED
Nees ba Firanclal stakements

AR Preparty, Planland Equiprment

_Ealance as at ist Aped, Ii_)ls
Additions during the year
Disposals) Reclassifcations during the yaar

Eliminated an disposal of asset reciassifations

Balance ps ot 31" Mareh, 3019

Deprecialion expense for the year Lo

Ediminared an dizposal of asset reclassifleations
u

2

Mot Carrying amount _ O,

B4 Al ip S . R S . .
_Eg‘ancea_&_a}_s:l"m h, 2013 ARES X . 13.90 Q.96 1.21 07,50
Balanceas at 31" Maveh, 2020 - .12

lasx L A0B 08 oW

Term loans of Bs. 12,98 Mn as on 31st karch 2020, Rs. 4698 #in a5 on 3151 March, 2080 and Rs. 80072 Ma at on L Apnl, J01E Free ban ke are secured by first pare passe charge created by motgage of plany and aquiprent, rmiscellaneaus fived
assats and immovable properties (including Capital Wik in Progress locaned at Sandila.

FEht o Lise Adsels

Deletians
Cepreciation
Clozing Balamcw
Wota: Refer note no 13 for detailed disdosures

tlstApri, 2008
Additions durine the year

oz 16 1mm

Balanee as at 31" March, 2020

Mates: The emarization expense of intangihle assets has been induded under ‘Depraciation avd amortization eapense’ in the Statement of Proft and Loss.

The Gompany has elected to use the exernptlon availabke wmder Ind A% 101 to continue the carrying value of il property, plant and equipment as eacopnlsed in the Fnancial statements az at the date of wansition to lnd A5, messured as per the
pravious GAA and wse a5 its deamed cost a5 ot the date of transition o Ind A% i.e. 1st April, 2018 as per the fallowing details:

4 at 1% dpril, 2018

Grgxs Block {1 cos) B B . TR Lo

Acurnulated depreclabon L T L. BT L A

Hel Block a5 per previous GAAPS Peemed cast 35

per Ind 45 . ErR- L e 463.79 117 |

Ind As adjustments - o - . . L . . - X . -
ot ' L 463,79 117 537 1411 0.3 126 e i | 53008

Aishragh

Lunkney-226004




INDEA PESTICIDES LMITED
Notes te the Financial Statements {Contd.)

4 Investments

{All amaunt in Indian rupees million, unfess otherwise stated)

Pa;rt.;cu.::iars o ; Asat Asat - Asat
o R “31st March, 2020 31st March, 2019 15t Apri, 2918
[A) Investment in Quoted Equity Shares, Fully Paid Up '

___{Mfair value through Profit and Loss account]

1 Punjab National Bank T oo T ooo 0.00
50 [ 31st March, 2019 : 50, G1st April, 2018 : 50} equity shares of Rs.2 '
each
"2 Triveni Engineering Ltd ' Y A 001 0.03
666 { 315t March, 2019 : 566, 01st April, 2018 : 666} equity shares of
Rs.10 each
'3 Coromandal Internationai Ltd ' 7 Teer oo 0.07
125 31st March, 2019 : 125, 1st April, 2018 : 125} equity shares of Re.1
each
R it g . - dfmr _ 513 i
8899 (31st March, 2019 : 4632, 1st April, 2018 : 4632} equity shares of
Re.10each
R e T e+t e s spas v et oo v s e R .T
Nil { 315t March, 2019 : Nil, 15t April, 2018 : 1608] equity shares of Rs.10
pach
R e asien i -
Ml 315t March, 2045 MU, DLt Apiil, 2018 0 155} equity shares of Rel

each

7 Camlin Fine Sciences Ltd

0.22
Mil { 31st March, 2019 : Nit, 01st April, 2018 : 2219} equity shares of Re.1
each
R T, s e N 0%
Mil { 215t March, 2019 : Nil, D1st Apri, 2018 : B8} equity shares of Rs. 2
each
% DlllpBLﬂacown LT — WWWWW e i
Nil {315t March, 2015 : Nil, 1st April, 2018 : 359) equity shares of Rs.10
each
o R Fr e g —— o e e 55
Nil { 315t Warch, 2019 :Nil, 15t April, 2018 = 833} eguity shares of Re.1
each
L K 't'é'éﬁ'i'ﬁ'dé"r oy e et s st i o v YT
Nil { 215t March, 20119 1 Nil, 01st Apri, 2018 ; 3395) equity shares of Rs.2
each
13 1CC) Prudential Life tnsurance Company e - 0.20

Mil { 31st March, 2019 : Nil, 015t Apri, 2018 : 522) equity shares of Rs.10
each

\\‘
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"13 Indlia Cements Ltd
Nil { 315t March, 2019 : Nil, 015t Apri, 2018 : 1652) equity shares of Rs,10
each

14 [arseﬁ'&TEJL.jbrc.l_td . e S S .. e e s

Nil { 315t March, 2019 : Nil, 015t April, 2018 : 21B} equity shares of Rs.2
each

15 Maruti Suzuki india Ltd S N . 0.34
Nil { 215t March, 2019 : Nil, 01<t Apri, 2018 : 38) equity shares of Rs.5 . o
each

16 NCC Ltd
Nil { 215t March, 2019 : Nil, O1st Apri, 2018 ; 1238) equity shares of Rs.2
each

17 Piramal Enterprises Ltd
Nil { 315t March, 2019 : Nil, 01st Apri, 2018 : 71} equity shares of Rs.2
each

T S ey | T T T T bt - 5
-Nil{ 315t Mareh, 2019 : Nil, 01st Apri, 2018 : 1875) equity shares of Rs.2
each

BT e e e e - - T
Nil { 315t March, 2019 : Nil, O1st Apri, 2018 : 1875) equity shares of Rs.2
each

"20 Vedanta Ltd e o : 0.32
Mil { 315t arch, 2019 @ Nil, 31st Apri, 2018 : 1150} equity shares of Re.1
each

- ﬁi'h'éti'o'r'ganicé i I e e . e e
Nil { 31st March, 2019 : 159, 01st Apri, 2018 : 1875) equity shares of Rs.2 ’
each

22 Weizmann Forex Lid
Mil { 315t March, 2019 ; Nil, 01st Apri, 2018 : 102] equity shares of Rs.10
each

23 Welspun Enterprises Ltd o . W - 0.23
Mil { 315t March, 2019 ; Nil, 015t Apri, 2018 : 1657 equity shares of Rs.10
each

24 AIA Engineering Ltd. S 0.3
Nil { 315t March, 2019 : 151, 015t Apri, 2018 : Nil) equity shares of Rs.2
each

Bk T - e : o4 -
Nil { 31st March, 2019 : 563, O1st Apri, 2018 : Nil] equity shares of Rs.2
each

26 Canfin Homes Ltd
497 { 31st March, 2019 : 681, 01st Apri, 2018 : Nil} equity shares of Rs.2
each

1989 { 31st March, 2015 : 1983, 01st Apri, 2018 : Nil] equity shares of Rs.2 o i
each :




78 HDFC Bank Ltd T ose T
il (315t March, 2019 : 254, (st Apri, 2018 - Nil) equity shares of Rs.2
sach

e e e S |
403 { 215t March, 2019 : 476, Q1st Apri, 2018 : Nil} equity shares of Rs.10
each

0.47 -

Nii{ 31st March, 2019 ; 921, 01st Apri, 2018 : Ni'} equity shares of Rs.2
each

'"e:i""ii"ihwsﬁéé}-miﬁiL'I'é"L'EH"" e e i e e e ot v T T
125619 | 315t March, 2019 : 60898, O1st Apri, 2018 : Nil) equity sharaes of -
Rs.2 sath
'32 Magma Fincorp ttd
5352 ( 21st March, 2019 : 3767, 01st Apwri, 2018 : Nit} equity shares of
Rs.Zz each

0.44 -

13 ﬂ-’la'j'egcop Ltd
1093 { 31st March, 2019 : 740, 01st Apri, 2018 : Nil) equity shares of Rs.5
each

34 Mayur Uniquoters Limited I . 026
Nil { 315t Warch, 2019 : 751, 015t Apri, 2018 : Nil) equity shares of Rs.5
each

35 Nesco Ltd
501 { 31st March, 2019 : 501, O1st Apri, 2018 : Nil) equity shares of Rs.2
each

36 Orient Blewiuie Vi e e e o g e
1261 { 31st March, 2019 : 1764, D1st Apri, 2018 ; Nil} equity shares of ’ ’

Re.l each

BT . T S
183 { 31st March, 2018 ; 237, 04st Apri, 2018 : Nil} equity shares of Re.l
each

38 United Breweries Ltd
Nil { 315t March, 2019 : 113, 015t Apri, 2018 : Nil} equity shares of Re.1
sach

i TR e e
Nil { 315t March, 2019 : 1297, O1st Apri, 2018 : Nil} equity shares of Rs.2
each

o 'Al'k'\,'r!Amines G e e e e e 021 )
174 { 31st March, 2019 : Nil, 01st Apri, 2008 : Nil] equity shares of Rs.S - )
each

a1 Bata India Ltd ; 0.24 -
198 { 31st March, 2013 - Nil, 01st Apri, 2018 : Nil} equity shares of Rs.5
each
W e liited P et e e e e
1289{315t March, 2015 : Nil, 01st Apri, 2018 : Nil} equity shares of Re.1
each
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43 1001 Bank Ltd.

624 { 31st March, 2019 ; Nil, Olst Apri, 2018 : Nil) equity shares of Rs,2
each

44 IIFL Wealth Management ltd.”
205 { 315t March, 2019 : Nil, O1st Apri, 2018 : Nil} equity shares of Rs.2
each

4 okl Miahindia Bank 16d T D 022 e e e e
167 { 315t March, 20109 : Nit, 01st Apri, 2018 : Nii} equity shares of Rs.5 !
each

ange R : e T
2446 { 31st March, 2019 : Nil, O1st Apri, 2018 : Nil) equity shares of Rs. 10
each

a7 Niihoot Flames T e e e e 019 e :
316 { 31st March, 2019 : Nit, O1st Apri, 2018 : Nil} equity shares of Rs.10
each

a8 Nt PR T T e B s —
446 ( 31st March, 2019 1 Nil, 01st Apri, 2018 : Nil) equity shares of Re,2
each

"49 Navin Fluoring Ingernational Ltd. - _ 0.15" . -

121 { 31st March, 2018 : Nil, 01st Apri, 2018 : Nil) equity shares of Rs.2
each

T T 7 B e Y TH - —
2341 { 31st March, 2019 - Nil, 1st Apri, 2018 : Nil} equity shares of Rs.10
each

SRR e e e e e
807 [ 31st March, 2019 : Nil, 015t Apri, 20008 : Nil) equity shares of Rs.10
each

52 Tube Invastrmants of India Ltd.
676 {31st March, 2019 : N\, 01st Apri, 2018 : Nil] equity shares of Re.1
gach

'53 Sam Industries Ltd ST ogs 0.03 003
2200 [ 31st March, 2009 : 2200, 01st Aprl, 2018 ; 2200} equity shares of S
Rs.10 each

T ToTAL o ‘ Y Fia 514

(B) Investment in Unguoted Equst\r Shares Fullv Paid Up
{Atfairvalue through Profitand Loss account) 0 e oo
1 Kalyanpur Cements Ltd - - -
16500 { 31st March, 2019 : 18500, 1st April 2018 : 16500] equity shares of
Rs.10 each

5 Eggro bar i ; J— . . .. o - e 1
3300+ 31st March, 2019 ; 3300, O1st Apri, 20181 3300} equity shares of ‘
Rs.10 each

"3 United Health Care Ltd .
100 {31st March, 2019 : 100, D1st Apri, 2038: 100) equity shares of Rs.10 )
each




AR Mo T . T S -

200 { 31st March, 2019 : 200, 01st Apri, 2018: 200) equity shares of Rs.10
each

5 Stallion Shox Ltd

100 { 31st March, 2019 : 100, 01st Apri, 2018 100} equity shares of Rs.10 .
each

55 Swarup Publication P Ltd

1500 { 31st March, 2019 : 1900, 01st Apri, 2018: 1900) equity shares of
Rs.10 each
56 Indo fil Limited o mmmm—— R . .
21 { 31st March, 2019 : 21, Olst Agri, 2018: 21) equity shares of Rs.10
each
57 Swarup Chemicals Pyt Uimited T oo
3900 { 315t March, 2019 : 3900, Q1st Apri, 2018: 3800} equity shares of
Rs.10 each
TDTAI. ........................................................................................................................................... _ - e e

1 e o G e e 55 556
100 { 31st March, 2019 : 100, 01sL Apri, 2018: 100) equity shares of Rs.10 o
each

72 &

2,15,492.045 [ 31st Maich, 2019 : 2,15,492.045, 01t Apri, 2018 .
1,38,619.351) units.

B AYA Lar

[}

3 BOIAXA Equity
Nil { 315t March, 2019 ; 68,524.5875, Olst Apri, 2018 : 268,328 515)
units,

1.03 3.597

"4 10CI Prudential Regular Savings Plan Growth o 069 064
34,641.616 { 31st March, 2019 : 34,641,616, O1st Apri, 2018 : 34,641,616} . s
e T

R R Ao Fund Seresd T frdot - PN
Mil { 31st March, 2019 : Nil, O1st Apri, 2018 : 34,990} units. He

"6 BOYAXA Capital Protection Fund Series5
Wil { 315t March, 2019 : Nil, 01st Apri, 2018 : 39,980) units.

7 Birla Sun Life Medlum Tere Plan {Growth)
Nil (215t March, 2019 : 1,06,152.585, Olst Apri, 2018 : 1,06,152.585)
units,

£ BCH AXA Short term Income Fund - _ B.37
Wil { 31st March, 2019 - Nil, O1st Apri, 2018 : 4,41,158.306) units. ’

:3 WB{JNI ,E\E{AM|dcapTax qur;,a R i3

1,50,000 { 315t March, 2019 : 1,50,000, (1st Apri, 2018 ; 1,530,000} units.




10 BOI AXA Conservative Hybrid Fund
Nil { 315t March, 2019 : 2,54,691.182, O1st Apri, 2018 « 2,46,876.944}
units.

11 BOI A¥A Small Cap Fund
2,00,000 {31t March, 2018 : 2,00,000, 01st Apri, 2018 : Mil) units.

53 SEGvermight Fand (6] T - T T
1269841 {31st March, 2019 - 161.4285, Qlst Apri, 2018 : Nil} units. ) T

0.45 -

13 1CICI Prudential Balanced Aavahtﬂagé.Fuﬁd
68,810,472 {315t March, 2019 : Mil, 015t Apri, 2018 : Nil) units.

O E::Fgo?a{g%;aﬁng i
Nil {315t March, 2012 : Nil, 01st Apri, 2018 : Nil} units.

1,24,664.963{21st March, 2019 : Nil, O1st Apri, 2008 : Ni) units.
1EBO|A:{A pe o Cap Equ|t~,r& e Sl e —

(D} tnvestment in Unquoted Debt Instruments, Fully Paid Up
(At Amortised Cost)

1 India Infoline Finance Ltd
4,000 @ 9.5% ( 31st March, 2019 : 4,000 & 9.5 %, 01st Apri, 2018 : Nilj

G e e f ol asve oL
nan-gonveriivie debentores of s, 1000 each

4.05 -

[E}Inveﬁn:;ﬁg |EMUwr;quoted ‘Govarnment Securities
. mamortised Cost)

1 National Saving Certificate

Aggregate book value of:
Quoted investments .62 5.79 512
Unquoted investments 30.20 25.53 28.00

Ageregate market value of:
Quoted investments . 5.15 .15 5.14
Unquoted investments 25.21 24.43 17.88

Ageregate amount of impairment in value of Investments - - N




INDIA PESTICIDES LIMITED
Notes to the Financial Statemnents [Contd.)

4 Investments _ _ fAll cmount in Indian rupees million, unless otherwise stated)
. . - R RGECR | asat Asat .. hsat
Particuta _ o _ 31st March, 2020 ) 31stMareh, 2019 1st April, 2013

." Investment Quoted Investments (Fully paid up}

.. Investment in Quoted Equity Shares

{B) Investment in Unquoted investments {Fully paidup)
(At fair value through Profit and Loss account)

SLm
... Investment in Unguoted Equity Shares

"l:.lli:- Investment ir.lul;lnquot_e_q___i_n vestments {Fully Baid "up]” o

{At Amartise

..nvestment in Government Securities L e R !
Investmant in Dabt Instrumeants 4.44 4.05% -

Total

e . a2

5 Other Financial Assets fAll amount in indian rupees million, unless otherwise stated)
AT ST S : e Asat - o Asat - - Asat
* 31st NMarch, 2020 31st March, 2019 1st April, 2018

Unsecured and Considered Goor!

oundry Deposits

28,22

Toiai

*on lien against margin rr]?ﬁl?ﬁ against bank guarantee and other commitments

ECE anoms
2503 2040

& Other Mon-current assets

© gAsat, - bl [Asat ¢
31stMarch, 2019 st April, 2018

S T ASSE
T 1st Agiit, 2018

Raw Materials
Work-in-Progress
Finished Goods




8 Trade Receivahles

} P T S T S P Asat As at " Asat
Particulars ~ ~ B Co ' 31st March, 2020°  3ist March, 2018 ist Agril, 2018

Insecured

. Lon
Considered doubtfut

8.
1198, 852 637
CL1,883.73 1,791.66 1,254.16

. Less: Allowance for Expected CreditLoss

e dB37)

Total 1,783.14 1,247.80

9 Cash and Cash E
T 2 As at " Asat
315t March, 2019 1st Apr, 2018

Balances with Banks
..... In Current Accounts

"o Cashcred.it ,Qccgumg,

Asat L. Asat - - . -Asal
IstMarch, 2020 - 31stMarch, 2019 1t April, 2018

*{out of the above Term Depasit Rs. 12.12 for 31st March, 2020, Rs. 12.12 for 31st March, 2019 and Rs. 11,36 for 15t April, 2018)

11 Other Financial Assets .
e T . ‘As at o .. Asat s As at
. "BIst March, 2020  3ist Maech, 2618 . ist Apri), 2048

- Asat

. LAsat -c As at
31st Masnch, 2020 ©

'::‘.lst March, 2019 .

Prepaid Expenses
-.g;.'curit\.r De posifé

Advancesto Employees
" Advances to Suppliers
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INDIA PESTICIDES LIMITED
Maotes to the Financial Statements {Contd.]

1 rawings [Nan -Current (Al amount i Indian rupees miflion, unles: otherwize stated,
5 Borrowl Nan-Cu i ! ) I fl
CAsatt T v fAsat . Asat

31st March, 2020 31st March, 2019 1st Aprit, 2038

Unsecured Term I_.bap:

From Others

Less: Current makurities of Lang term Debd

15 Detafl of Securities ang Terms of repayment

a Secured Term Loan from & Bank outstanding far Re. 12.97 erillians is sacurad by first pari passu charge creatad by mortgage of Plant & Couipmant apd
immavable properties locarad at Sandila Unit and carries Interest Rate @ 9% 10 10%.,

4 Term Laan from Banks comprise of multiple Yehicle Loans which are each repayable in balance 12 to 54 monthly installments from the date of balance
sheet, interest rate for thece loans ranges between B.50 % to 10.00%.

c Leans from Others comprise of Inter corporate lnans which are not due for repaymant in the next 12 months from the date of the Balance Sheet. Interest
on these lpans are payable at rates ranging between %% to 12 % per annum.

d Loans from Related Parties are due for repayment in the next 12 menths from the date of the Balance Sheet along with interest @ 12 % per annum,

t6 Qther Financial Liabilitias

Lo Asay o Asat’ T Asat
3istMarch, 20207 3ist Maxch, 2019 Lst Apeil, 2018

D Agat
31st March, 2020

As at As at
S1st March, 2013 T-15t Apait, 2018

AS At T Asat "' Asat
313t March, 2019 1sk April, 2018

Arising on accouatof:

Diffavence betwean wiitten down vaiuefcapital workin
progress of fixed assets as per the books of accounts and
... Income Tax Act, 1961

Fyes el
Prowision for Compensated Absences




15 Borrowings {Current}

. Asat As at Asat
31st March, 2028 3ist biarch, 2018 15t sqrkl, 2018

Particuiars

LSBTUMED e e o o o e
From Banks ) . 13545

43773

Working capital loans are secured by first pari passu charge by way of hypothecation oo the current assets of the Comapany namealy Inventories of raw
materials, finished and work in progress, stores spares and consumables and packing materials , book debts and all other movable assets bath prasent and
future, and additionally secured by way of second charge on :

a. The immovakble properties situated at Plot Mo, E-17 to E-23, UPSIDC, Deva Road, Lucknow.

b tand 8 building situated at Khasra Mo. 691, Village Uttar Phauna, Tiwariganj, Chinhat, Falzabad Road, Lucknow owned by-M/s Ram Swarup Cold Storage &
Allisd Ind. Liccknow.

¢, Hypotheration of Flant & Machinery at UPSIDC, Deva Read, Lucknow infavour of the bankers.
. Leagehold industrial plot at £4 & K5 at WPSIDC, Sandila, UP

20 Trade Payahles

Farticulars Asat .

{8 Dules to MSME
b} Dues 1o Other than MIME

Total .

Disclosurg relating 1o suppliers registered under MSMED Act based on the information available with the Compan:

: G ssat. .l . Agat
3lstiviarch, 2015 15t Aprlf, 2018

R i ' ' h, 2020
unpaid o any supplier at the end of each accounting year e

(b} Thz amaunt of interest paid by the buyer in terms of section 16 of the MEMED Aet,
along with the armount of the payment made to the supplier beyond the appointed day
during each accounting year,

{¢) The amount of interest due and payahble for the pariod of delay in making payment

{which have baen paid but beyond the appointed day durlng the year) hut without adding
thein
(4} The amsunt of interest acorued and rem,
Lk

{2} The arnount of further interest remalning due and payable even in the succeeding
years, until such date when the Interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of 2 deductible expenditure under section 23
of the MIMED Adt,

-
5
‘2"9; W _igé‘(ib//




21 Qther Financlal Uablifties

pardendars © ¢ oo Lo 0 B Co _ - Asat As at

P : ILst March, 202¢  3istMarch, 2019

Cutrent maturities of Long-term debis { borrowings
Term Loans

Ungecurad

080
21

Trae ani Sacurty Depents from Gusiamars

e Asat Asat
31t htarch, 013 - 1st Apil, 2018

Other Advances
. A
Dthers

CAsat
31stMarch, 2020 3distfdarch, 2009

s AL,
315t March, 2021 .




INDIA PESTICIDES LIMITED
Notes to the Financial Statements {Contd.]

25 Revenue from Operations AV amount in dnian rupee: millian, unes: oihenwize shated)

'Yearended :  : Year ended
31st March, 2026 31st March, 2019

Particulars

{i} Sales of products LEoE el e
. HomeMarket (NetofRetyrns) - 0180034 1694.64
CBports : 297824 1707.96

47?959 Y1

_ Less:Dlscounts

Er Dperatlng Revenues w
Export Incentives

26 Other Income

~ VYearended - - Yearended
_ 3istMarch, 2020 © 3lst March, 2019

Péét'iculars

Interest Inome fram financlal assets at amortised cast
oOn bank deposnts
__Other Interest

Other non- operatmg Incoma [Net of expenses directly attributable
to such income)
N Fair value of lnvestment through Amortised cost

Proﬂt from Sale of tnvestments )
& Eqmpment

Net Galn on foreigrn cli}rency transactmns &translanon B 9544 o 46.13

27 Cost of Materials Consurned

Yearended '~ VYearended

Particutal 315t March, 2020 31st March, 2018

Raw materials

; 1'45 ?3 o
2,388.57




29 Changas in inventories of finished goods, Stock-in-trade and work-in-progress

T Tt e : Lo ] Year ended. " Yearended
Particulars . .

_ 31stMarch, 2020 335t March, 2019
Inventories at the beginning of the year e
Finished Goods
Work in Progress

finished goods ..
Work in Progress

Year 'ende:d - Year ended
31st March, 2025 . 31st March, 2019

Yearended - Year ended
;. 3istMarch, 2020 3ist March, 2019

Interest expense
". Cash credit facilities f buyers' credit

- Term Loans from Banks :
[Net of subsidy Rs. MILfor 31st March, 2020 ; Rs. 5 for 31st March

Other Borrowing Costs

2 83 Depreciation and Amortisation Experse

D7 yearended . Year ended
" 31stMargh, 2026 - 31stMarch, 2019

Particﬁla?s’

erciation on Property, Plant & equipment & Right
Amortisation of Intanglble Assets

JTotal .




32 Other Expenses

particulars

Lonsumption of stores, spares and consumables

. ‘(eaf er\::efed
31st March, 020

Year ended
31st March, 2019

Poweﬁg}aﬂddfuel

Pollution Control Expenses

Freight and handling Charges

Brokerage and Commission

_Advertisement and Sales Pf°WEEF.F’_P..EE-‘:IE?ES.?E_.... .
Legal and Professional expenses

Rent Expenses
__Repairs & Maintenance

_Travelling & Conveyance

- Machinery

M:I'esting and Samﬁ'ling C'hé fgeﬁ -

|nsuranca

Printing, .5533195?&\3119 g&mmunjgation E’E,F’EQEE&W...W

TG orate Socia Responsi Jer th

Poymentto Auditors
Statutory Audit Fees
nother Capacity

.. ForTaxpudit =~

Bad Debts

_Provision for Doubtful Debts

Loss from Sale of Investments

Fair value of Investments at fair vatue through profit and loss

Miscellaneous Expenses

Tgta| ..................................................

*HNote : Corporate Social Responsibility Fxpenses

& |Particulars Year ended Year ended
31st March, 2020|| 31st March, 2019
Gross Arount Reguired to be spent by the Company : 11.03 9.74
B |Amount spent during the year / perlod on: Year ended Year ended
31st March, 2020|| 31st March, 2019
i |Canstruction / Acquisition of ant assets - -
i {Purpose othar than above 4.64 1.39
Particulars Year ended Year ended
C 315t March, 2020  ||31st March, 2019
Related party transactions in relation to Corporate Social Responsibility: - -
Year ended Year ended
D Provisian movement during the year/ Period: 31st March, 2020f| 31st March, 2019

Opening provision
Addition during the year f Period
Utilised during the year fPeriod

Clgsing provision




INDIA PESTICIDES LIMITED
Notes to the Financial Staterents {Contd.)

33 Leases
Following are the changes In the carrying value of righ of use assets for the year ended 21st March, 2020;

ok A_s at Asal
“30stMarch, 2020 315t March, 2019

e
b .
Closing Balance

The Company does not face a significant liquidity risk with regard to Its lease labllities as the current assets are sufficient to meet the obligations related to
lease liabilitles as and when they fall due. Rent expense recorded for short-term leases was Rs. 7.76 Mn for the year ended March 31, 2020, The Company’s
lease asset classes primarily consist of leases far land. The Company assesses whether a contract containg a lease, at ineeption af a comtract, & conkract is, or
contains, 2 lease if the contract conveys the right to contrel the use of an Identlfled asset for a period of time in exchange of consideration. Te assess
whethet a cuntract conveys the right to control the use of an identified acset, the Company assesses whether; {i] the contract involves the use of an

identified asset (i) the Company has substantially #lf the economic benefits from the use of the asset through the perind of the lease and [ii) the Company
has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset {“ROU"} and a correspanding fease liability for all lease
arrangerments in which it is 2 lessee, except for leases with a term of twelve months ar less (short-term ieases) and low value leases. For thege short-term
and |ow value leases, the Company recognizes the lease payments as an cperating expense in the statement of profit and loss.

Certain lgase arrangements include the options 1o extend or terminate the lease before the end of the lease term, ROU assets and lease liabilltles include the
eptlons whan it is reasonably certaln that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amaount of the leasa labikity 2djusted for any lease payment: made atar
prior ta the commencement date of the lease plus any imitial direct costs lass any |ease inventaries, They are subsequantly measured at cost less
accumulated depreclation and impairment [osses.

Right-of-uze assats are dapreciated from the commencement date an a straight-line basis over the shortsr of the ieaze term and usaful life of the undarlying
asser. Right of use assets are evaiuated for recoverability whenever events or changes in the circumstances indicate that their carrying amounts may not be
recoverable, For the purpose of impairment testing, the recoverakle amount (i.e. the higher of the fair value less costs to sell and the value-in-use} is
determined on an individual asset basis unligs the agsst dows hot gansrate cash flows that ara largely Independent of those from other agsete. In such cages,
the recoverable amourt is datermined forthe Cash Genarating Unit {CGU) 1o which the asset belongs.

The lease liability is initially measure at amortized cost at the present value of the future lease payments, The |ease payments are discounted using the
interest rate implicitin the lease or, if not readily detarminabte, using the incremantal borrowing rates in the country of domicile of these leases. Leasa
liatulitias ara rem #d with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise

an extension or a terrmination eptian,

Transition

Effective from 1st April, 2019, the Cowm pany adopted Ind AS 116 “Leases” and applied the standard 1o all lease contracts existing on 1st April, 2019 using the

maodified retraspective methad and has taken the cumulative adjustment to retained earnings. on the date of initlal application. Consequently, the Company
recorded the lease liability at the present value of the [=ase payments discounted at the incremental borrowing rate and the right of use asset at its carrying

amount as if the standard had been applisd since the commencement date of the lease, but discounted at the Company's incramantal borrowing rats at the

date of Initial apphetion. Comparatives as at end of the year ended 313t March, 2019 have not been retrospectively adjusted and therefore will continue to
be reported under the accounting polices

The following is the summary of practical expedients elected on initial application:
» Apphed a single discount rate toa partfolio of leases of similar astats In simular ecanomic environment with a similar end date.
 Applied the exemption not to recognize right-of-use assets and liabilides for |eases with less than 12 months of lesse temn an the date of initial
application.
» Exctuded the initial direct costs from the measurement of the right-of-use asset as at the date of initial application.
= Applled the practical expedient to grandfather the assessment of which transactions 9re sases. Acgordingly, Ind AS 116 is applied only to contracts
that were previously identified as leages under ind AS 17,

b The Impact of adoption of Ind AS 116 on Statement of Prafit and Loss for the year ended March 31, 2020 is not significant,

34 Contingent Labiiities

CAsat Asat

Claims against the. Company not cknawledged as defits 3UstMarels, 2020 31t Mareh, 2019



INDIA PESTICIDES LIMITED
Motes to the Financlal Statements {Contd.)

35 Assets and labifities relating to Emplayee Benefits
See accounting policy In Note 1.{p)
For details about the related employes benefit expenses, ces Note 29

A. Defined Contribution Plan:

The Company's defined contribution plans are superannuation, employeas state insurance scheme and provident fund administered by Governmant since the Company has
na furthe r abligation beyand making the contributions.

The expenses recognised during the year towards defined cantribution plans are as detailed below:

Particutars R S EL e : s . : 0 Yeareaded © Year ended

(&l Lo . . H

SR = 31st March, 2020 31st March, 2019
11.17 10.67

Provident Fund and other Funds

B. Defined Benefit Obligation:

The Company provides for gratuity for employees as per the Payment of Gratuity Act, 1972/ Company palicy. Employees who are in continuous service for a period of 5 years
ar more are eligible for gratuity. The amount of gratuity payable on retirement/ termination is the employee’s last drawn salary per month computed proportionately as per
the Payment of Gratuity Act, 1972/ Company policy multiplied for the number of years of service.

The plan asset for the funded gratuity plan is invested in insurer managed fund administered by Life Insurance Cotparation of India {'LIC"), independently as per the

investment pattern stipulated for Pension and Group Schemes fund by Insurance Regulatory and Develpmant Authority Reguolations i.e., 100% of plan assets are invested in
insurer managed fund. Quoted price of the same is not available in active market.

actuarial study for the i mployee benefits as computed by the actuary

' Leave
31 March 2620

6.65% 7.60%

7.00% 7.00%
Youngerages .. —— S 10.00%% 1000% . 10,00%
o Clder ages 8.00% 8.00%

Cratutty ——
31 March 2626 . 31 March 2019 31 ftarch 2020




Obligation of past service cost e et et e s - -
ial loss ) )

::I'utal actuarial galin/{loss} recognised in 0O . -
Tetal actuarial gain/iloss) recognised in Statement of profit or loss

Sensitivity analysis of significant assurnptions

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined

henefit obligation by the amounts shown below. Althoupgh the analysis does not take aceount of the fuli distribution of cash flows expected under the plan, it does provide an
approximation of the sensitivity of the assumptions shown.

Gratuity

P . : 31 Mar 20 31 Mar 18

Sensitivity of DBG, Service Cost, and P&L Account - - %ianreasein B0 dabifity  teincrease nDBO  Lishility
. Dls‘ount rate PR TR T —

+05% d'“"“”‘ rate CBEBNL ..,.......34 o IOTB L ETO0
3.79% 29.08
2305
26.99
2800

31 Mar 18

- 0.5% discount rare
Salarylnl:rease

+ 0.5% salary growth

:+ 1.1 %salaw growth

Mote:

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the
assumptions shown,

The estimates of future salary increases considered In actuarial valuation takes into account inflation, seniarity, promotion and other relevant factors as supply and demand
in the employment market.




{NDIA PESTICIDES LIMITED
Notes 10 the Financial Statements [Contd.}

Related party disclosures as per Ind AS 24

Related parties with whom transactions have taken plal:e durlng the year and its relationship:

Name of the related parties oy Designation f Relationship
Rajendra Singh Sharma Key Management Personnel
Ashok Kumar Gupta Key Management Personnel
Govind Singh Mehta Key Management Personnel
Pranav Agarwal Independent Director
Shweta Aganwal Independent Director
Anand Swarup Agarwal Promoter

Sanju Agarwal Relative to Prgmoter

Vishal Swarup Agarwal Relative to Promoter
WVishwas Swarup Agarwal Relative to PFromoter
Mahendra Swarup Agarwal Relative ta Promoter
Pramod Swarup Agarwal Relative ta Promoter

Sudha Agarwal Relative to Promoter

Transactions during the year

(AH amounts in mitfi nfess atherwise stated)

[Remuneration
Rajendra Singh Sharma

Pranav Aga rwal
. Shweta Agarwal

Smt Sanju Agarwal

" Sudha Agarwal

Rent Expe nse
~ Vighal Swarup Agarwai

Relmbur

Outstanding balances as at the year end

Ag at

Bist March, 2019

Lnsecu red Loans

) édeha Agarwal

Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to thuse that prevail in arm's length teansactions. There have been no
guaranteas provided or received for any related party receivables or payables. No balances in respact of the relatgpers S A4 o\rided for
written off / written back, except what is stated above. === (b
Related party relationship is as identified by the management : @ﬁfﬂ(ﬂ?‘l the auditors.




INDNA PESTICIDES LIMITED
Notes to the Financial S iatements {Contd .}
37 Fmancial instruments

The details of siginificant accaunting pallcles, Including crieterla for recognition, the basis of measurement and the basis on which inceme and expenditure are recognised, in respact of each class of
financizl asset, financial liahility and equity instrument are disclased in Moke 37 and 38,

A Calealation of fair values

The far values of the financial assets and liabilities ars defined a3 the price that would be received to sell an asset or paid o transler a lability in an orderly transaction betwaen market participants
atthe t date. The fall migthads and assumptions were vsed to estimala the Fale values of linancial instruments:

i The fair value of the long-term bomowings caying floating-rate of interest is not impacted dug Lo interest rate changes and will not be significantly different from their earrying amowits as thers
is no significant change in the under-lying credit risk of the Company (since the date of inception of the lbans).

ir Cash and cash equivalents, trade recervables, investments I term deposits, other financial assets, trade payables, and other financial liabilties have falr valuas that spproaimate to their camvying
amopunts due to their short-term nature.

Financial Assets and Llabllinies

The accounting classllication of each categery of linancladinstruments, and their carrying amaounts are set aut as helaw:
2. Financiai Assats

Instruments carried at feir value

OO Equity - FYOQ [Other " Instruments carded
trimengs) s L imsmumants) . .. . atamortized cost®

Totat Fair Value )

hsatisk Aprl 2018
Lnvastments

Asat 315t Marcn, 2020 . o
(f Mewerbwets . S it A TP
[u] Other finangial assets L e . . . . . 5559

Fair value
shraugh profit &
e T bots

" Yewiearning

'nménj:eﬂ oot B
- - B amgunt

548,95
115166

3989

*The carrying vatue and fair value approximation, if any.




€. Fair value hierarchy .
The Company uses the follewing hlrerarchy For determining and/ar disclosing the Fair value of fi ial 3 by valuation techni

The categories used are 24 follows:

+ Level 1; It Includes financlal Instrurnents meazured using quoted prices and the mutual funds zre measured using the closing Met Asset Value (NAY).

+ Lewel 2: The falr value of financlal Instruments that are not traded inan active market ks determined using valuation techniques which maximise the use of observable market dlata and rely as
lietle as possible on entityspecific estimates. 17 all signlflcant bnputs requiced ta fair value aninstrument are observable, the instrument isincduded in levad 2,

» level 30 inputs bor the asset or liability that are not based on observable market data junobservable inputs)|.

The befow table surmmarises the categorles of financial assets andd Labllitles as at ber 30, 2024, Seplombe 20, 2019, March 31, 2020, March 31, 2019 ard March 31, 2013 measured at Fair
valwe:

Firanclal Azsats 31 Falt Valug
Investment st Equlty Shares
et In Muatual Funds

fleyell -

westment in Mutual Funds, T 0 2034 : SO Lk

& Asar 31t maech, 202

Elnancial Assets ot Fair value
. Investinents In Equity Shares
Investment in Mutoal Funds




INDIA PESTICIDES LIMITED
Notes to the Financial Statements [Contd.)

38 Segment Reporting

The Vice Chairman & Managing Director & CEQ, and Executive Director & CFQ are identified as Chief Operating Decision Maker of
the Company. They are responsible for aliocating resources and assessing the performance of the operating segments.
Accordingly, they have determined “Agro Chemicals” as its operating Segment.

Thus the segment revenue, interest revenue, interest expense, depreciation and amortisation, segment assets and segment
liabilities are all as reflected in the Financial Statement as at and for the year ended March 31, 2020,

Geographical Information

Year"ended Year ended " Asat

I cust I : _ )
evenue from external custome . 31stMarch, 2020 31stMarch, 2019  0ist April, 2018

180034 169464 165446
979.24 1,707.96 875.45

4,779.59 3,402.60 2,529.90

- 1,40394 1,009.60 569.66

2018

1,006 750 718

e J— e R e e .W,. 1008 50 o




INTHA PESTICIDES LIMITED
Notes to the Finandal Statermnents |Contd.|

3% Income tax

This note provides an analysis of the group's Income tax expense, show amounts that are recognised directly in equity and how the tax expense is affected by non-
assessable and non-deductible items. |t also explains significant estimates made in relation to the Company's tax positions.

Pacticulats o T R R Yearended . Year pnded
[ T A o 3ist March, 2020 315t March, 2019

..':."...ra.f ‘expense recagnised in the statemant of profit and loss
Current Tax on profits forthe year
tax of prior periods

Deferred Tax charge/ {credit] PEL
ease) increase in def
 Total Graferred Tax Expense

Year ended - Year ended
11 Mar(:h. 2020 - 3151 March, 2018

Effect of difference in

X EXpense. B o ) ] ]
Consequent ta reconciliation items shown above, the effective tax rate is 23.85% (Previgus year - 24.92% ).

The details of Income tax Assets [ Liabilities are as follows:-

- As at
31st March, 20

L Asat
#March, 2019

Particutars

Current Income ‘I;ax'Liab@Iitigsm o




The major components of defarred tax (liabillties)fassets arising on agcount of timing (ifferences are as follows:

As at 31st March, 2020

Balante sheet Profit and loss Balance shaet

Fapril2ogg 0 1920 - H : B " 31st Margh 2020

Ansmg on account of

e e betwascn iitian awimalielcadital workin 1 T T T T T e s e e e
progress of fixed assets a3 per the books of accounts and
Income Tax Act, 1961 72.64 0.64
Ing rease In borrowlng cost pu TSUaNt to appllcanon of effective interest rate 260 (0.0d} :
e LT v " e
______ 0.01
Arising on gecount of: o+t s s s o i oSS e e e e e s e+ s
Lease liability ame - {0.03) 10.03}
Allowa nces for Doubtful debt and Advances {2.83) ___[98._?]___ o [3.70)
" “pifferencein canying vl o ve and Tax base fi {14} [1.42) {1.56)
Towl UL e TS8SBS® b2

As at 31st March, 2019

- Balance sheet
1" apri 2018

Profit and loss
18-19

galance sheet
Izt March 2019

Particulzrs

Deferved Tax Liabi
g on account of

Difference between written down valuescapital work in
progress of fixed assets as per the books of accounts and
_Income Tax Act,1961

Borrowing (Borrowmg Cast tnd AS Impacl]

7258

Pruwslon for ECL for Trade recewable
_ fair valugtia

Towl

As at OLst April, 2018

Balance sheet - Profit and loss oct Balance sheet
"1 Aprit 2017 17-18 3%st March 2018

" Difference between written down valug/capital wark in o 68.66
progress of fixed assets as per the books of accounts and




INDIA PESTICIDES LIMITED
Notes to the Financial Statements {Contd.)

40 Eamings per share (EP5)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average

number of Equity shares outsianding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted average number of

Equity shares outstanding during the year.

Profit attributahle to Equity holders of Company

As at

31% March, 2020

Proflt attnbutable to eqmtysha reholdersofthe(‘,ompany for basic and
diluted earnings per share

i Weighted average number of ordinary shares

- As at
Particulars

g 31‘ March ZDZ{J_'

Equ1ty5ha res outstandmg as at year end
Weighted average number of shares as at year end for basic earnmgs per

318,325

31" March, 2019

jo783a.681

-31% March, 2019

As at - Asat
1st April, 2018

439,203,327 ..378,062,312

As at Asat
1st April, 2018

shares e . 318325 318325 318325

nghted average number of shares as at year end for d|1uted earmngs

per shares 318,325 318,325 318,325
) 222382 137973 103059

Diluted earnings pershare e 13 1,030.5

{*not annual sed}

Ands

1L g [ i
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INDIA PESTICIDES LIMITED
Notes to the Financial Statements {Contd.)

41 Financial risk management
The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk
management framewark.
The Company's risk management policies are established to identify and znalyse the risks facad by the Company, 1o set
appropriate risk limits and controls and to menitor risks. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company's activities. The Board has been monitering the risks that the Company is

exposed to due to outbreak of COVID 19 closely. The Board has taken all necessary actions to mitigate the risks identified basis
the information and situation present.

The Company has exposure to the following risks arising
a. Cradit risk;

b. Liquidity risk;

¢ Market risk; and

d. Interest rate risk

[A) Credit risk

Credit risk arises from the possibility that the value of receivables or other financial assets of the Company may be impaired
hecabse counterparties cannot meet their payment of other perfarmance obligations.

To manage credit risks from trade receivables other than Related Party, the credit managers from Order to Cash department of
the Company regularly analyse customer’s receivables, overdue and payment behaviors. Some of these receivables are
collateralised and the same is used according to conditions. These could include advance payments, security deposits, post-
dated cheques etc. Credit limits for this trade receivables are evaluated and set in line with Company’s internal puidelines. There
is no significant concentration of default risk.

Credit risks from financial transactions are managed independently by Finance department. For banks and financial institutions,
the Company has policies and operating guidelimes in place to ensure that financial instrument transactions are only entered
into with high quality banks and financial institutions. The Company had no other financial instrument that represents &
significant concentration of credit risk.

The Comnany cansiders the probability of default upon initial recognition of asset and whether there has been a significant
increase in credit risk on an ongaing basis through out each reporting period. To assess whether there is a significant increase in
credit risk the Company compares the risk of default occuriing on asset as at the reporting date with the risk of default as at the

date of initial recognition. It considers reasonakle and supportive ferwarding-looking information such as:

i\ Actual or expected significant adverse changes in business,

i1} Actual or expected significant changes in the operating results of the counterparty,

i) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its
ohligations,

iv} Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or
credit enbancements,

Financial assets are written off when there is no reasonable expectations of recovery, Where [oans or receivables have been
written off, the Company continues engage in enforcement activity to attempt to recover the receivable due. Where recoveries
are made, these are recognized in staterment of profit & loss.

Credit risk is managed at Company level,

For other finaneial assets, the Company assesses and manages credit risk based on internal control and credit management
system. The finance function consists of a separate team who assess and maintain an internal ¢redit management system,
Internal cradit control and management is performed on a Company basis for each class of financial instruments with different
characteristics,

The Company considers whether there has been a significant increase in credit risk on an angoing basis throughout each
reporting pericd. It considers available reasonable and supportive forwa rd-looking information,

Macroeconomic information (such as regulatory changes, market interest rate or growth rates) are also considered as part of the
internal credit management system,




INDIA PESTICIDES LIMITED

Notes to the Financial $tatements {Contd.)
A default on a financial asset is when the counterparty fails to make payments as per contract. This definition of default is
determined by considering the business environment in which entity operates and other macro-economic factors.

The Company measures the expected credit loss of trade receivables from individual customers based on historical trend,
industry practices and the business environment in which the entity operates. Loss rates are based on actual credit loss
experience and past trends. Based on the historical data, no additional provision has been considered necessary in respect of
trade receivables more than 90 days of Rs. 9636.41 for the 31st March 2020 , since the management has taken suitable
measures to recover the said dues and is hopeful of recovery in due course of time.

Ageing of account receivables :

_Mare than 3 months o 96364 93643 65550
Total T s 1,791.66 1,254.16

The Company maintains exposure in cash and cash equivalents, deposits with banks, investments, and other financial assets.
individual risk limits are set for each counter-party based on financial position, credit rating and past experience. Credit limits
and concentration of exposures are actively monitored by the Management of the Company. The maximum exposure to credit
risk at the reporting data is the carrying value of each class of financial assets Additionally, considering the COVID 13 situation,
the Company has also assessed the performance andrecoverability of trade receivables. The Company believes that the current

valua of trade racaivablas reflects the fair value/ recaverable values.
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INDIA PESTICIDES LIMATED
Motes to the Financial Statements (Contd.}

43 First-time adoption of Ind AS
The Company has prepared financial statements for the year ended March 31, 2020, in accordance with Lnd AS for the first time. For the
periods upto and including the year ended March 31, 2018, the Company prepared its financial statements in accordance with the accounting
standards notified under Section 133 of the Companies Act, 2013, read together with paragraph 7 of the Comparies [Accounts) Rules, 2014
[Previous GAAR). Accordingly, the Company has prepared its financial statements to comply with \nd AS for the year ending March 31, 2020,
together with comparative informatian as at and for the year ended March 31, 2019, as described in the surmmary of significant accounting
palicies., In preparing these financial statements, the Company’s opening Balance Shast was prepared as at April 1, 2018 i.e. the transition date
to Ind AS for the Company. This nate explains the principal adjustmeants made by the Company in restating its Previous GAAP financial
statements, including the Balance Sheet as at April 1, 2018, and the financial statements as at and for the year ended March 31, 2019,

Set aut below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previgus GAAP to
Ind AS.

A,
]

i)

B.
0]

(it

i)

{ivi

(i}
i}

tiki)
W

Optional Exemptigns
Deemed Cost

The Company has elected to continue with the carrying value of all of its property, plant and equipment, investment property and
intangible assets recognised as of 1st April, 2018 {transition date} measured as per the previous GAAP and use that carrying value as its
deemed cost as of the transition date.

Leases
Ind AS 116 requires an entity 1o assess whether a contract ar arrangement contains a leses. Accarding taInd AS 116, this assessment

should be carried out at the inception of the contract or arrangement. However the Company has used Ind A5 101 exemption and
assessed all arrangements based on conditions in place as the date of transition.

Applicable Mandatory Exceptions

Estiratas:

On assessmant of the estimates made under the previous GAAR financial statements, the Company has concluded that there is no
necassity to revise the estimates under Ind AS, as there 15 no objective evidence of an error in those estimates. However, estimates that

were required under Ind AS but not required under Previous GAAP are made by the Company for the relevant reporting dates reflecting
canditigns existing s at that date.

Derecognition of financial assets and financial liabilities
Oerecognition of financial assets and liabilities as required by Ind A5 103 is applied prospectivelyi.e. after the transition date.

Clastification and Measurement of Financial Assets:

The Campany has classified the financial assets in accordance with Ind AS 109 on the basis of facts and circumstances that exist at the
data of transition to [nd AS.

Impairment of finarcial assets

The Compnay has applied exception related to impairment of financial assets given in Ind A5 101, It has used reasonable and
supportable information that is available without under cost or effort to determine the credit risk at the date that financial assets were
initially recognised ang compared that to the credit risk at Aptil 1, 2018

Transltion to Ind AS - Raconciliations

The following recenciliations provide a guantification of the effect of significant diffarences arlsing fram the transition from previous
GAAP to Ind AS in sccardance with Ind AS 101

Reconcikiation of Balance sheet as at April 1, 2018 {Transition Date)

A. Reconciliation of Balance sheet as at March 31, 2019

B. Reconciliation of Statement of total Comprehensive Income far the year ended March 31, 2019

fiaconciliation of Equity as at April 1, 2018 and March 31, PO L)

Adjustments to Statement of Cash Flows

The presentation requirements under Previous GAAP differs from Ind AS and hence Previous GAAP information has been regrouped for
ease of reconciliation with ind AS, The Regrouped Previous GAAR information is derived from the Financial Statements of the Company
prepared in accordance with Previous GAAF.




INDIA PESTICIDES LIMITED
Motas to the Financial Statements {Coantd.]

Reconciliation of Balance sheet as at April 01, 2018 [Amt. in Mn}

Regrouped

: uper ind AS
Frevigus GAAP

" adjustments

mw_ﬁ}o'p'érty.,MPlantand Equipnig_ﬁf o
fUse Assets
work-in-progress

Total Non ¢

urrent assets

Cument Assets

... doventaries 9221 B 192.21
. Finah'ciaIAss:t_g_ ___________ - = :
o TradeReccivebles , 325016 B 1) 120780
Cash and Cash Equivalents o ) _ 2352 - 2352
________________ Other Balances with Banks L1138 e o138
Other Finaneial Assets — o e 2 022 1167
Othé}_Current Asgets _ 119,00 11%.00
Total Current Assets ) ] _ 1,600.28 5.07 1,605,55
__________________________ 2am977 . 1a7 2,403.64
EQUITY AND LIABILITIES

EQUITY e o+ o e oo e
11 8% 31.83

1,439,186




INDIA PESTICIDES LIMITED
Notes to the Financial Statements {Contd.}

I.A Reconcitiation of Balance sheet as at March 31, 2019 {Amt. in Mn}
L0 : R Reprouped .- IndAS
Previous GAAP ' adjustments

TS

T Cashand Cesh Equivalents 16.30 - T 16,30
__Other Balances with Banks ) " 12.12 - 12.12
Other Financial Assets - 324 BNs 368

_Other Cu




ENDIA PESTICIDES LiIWITED
Notes to the Financlal Statements (Contd.)

EQUITY AND LIABILITIES

e 3183
12.19 1,838.37
12.19 1,870.20

" OtherEquity
TotalEquity =~

Provisions

111889 (8.89)

"':I_'"r.\tal Current uébiliﬂgs

Total Libllities N ) ‘ 1,307.93 {5.77) 1,302.16

Total Equity and Liabilities

{Amt. in Mn)

td A5

3,406.88

Cost of Materials Consumed

ries of

{3) Current taxes relating to earlier years ' - - I
{2 Delerred Tax .
Prefit for the period .

(i 1tems that wi ified to profitarloss
-femcasurement of defined benefitplans -~
0 items that will not
)

MUNBALCS JJ *



IND14 PESTICIDES LIMITED
Notes ta the Financial Statements [Contd.)

Reconciliavion of Equity (Amt. in Mn}

Pa rtt;ui}n . As:.gi 3ist March, - Asat Dlst Aprii,

Ttal equity under local GAA

Fair valuation of financial asset 1nvestme nits through |
Fair valuatlon of fmanmal asset Investments through »

t 439.16

Reconciliation of Total Comprehansive Income {Amt. in Mn)
: P s Year ended
215t March, 2019

Ad]ustrnents Gainf {Loss]

W On account of transitian 1o Ind AS, there is no material adjustment to the Staterment of Cash Flows for the year ended 315t March 2019
or #1st March 2012 {Proforma).




INDIA PESTICIDES LIMITED
Notes to the Firancia! 5tatements (Contd.)

V' Motes to reconciliations:

A Investments

Under previous GAAFP, the Company accounted for long term investments in unguoted and quoted equity shares as investmert
measured at cost less provision for other than temporary diminution in the value of investments.

Under Ind AS, financial assets representing investments in equity shares of other entities other than subsidiaries, joint venture and
associates have been fair valued. The Company has designated such investments as FVTOCL/FVTPL investments. At the date of transition
to Ind AS, difference between the instruments fair value and Indian GAAFP carrying amount has been recognized as 3 separate
component of equity, in the FYTOC! resarve, net of related deferred taxes for investments measured at FYTGCL Investments which are

measured at FYTPL, differance between the instruments fair value and Indian GAAF carrying amount should be recognized under Profit
& Lass.

B Trade receivahles
Under Previous GAAP, the Company had recagnised provision on trade receivables based on the expectation of the Company. Under Ind

AS, the Company provides loss allowance on receivables based on the Expected Credit Loss (ECL) madel which is measured following the
“simplified approach” at an amount equal to the lifetime ECL at each reporting date.

f  Borrowings
Under Previous GAAP, transaction costs in telation to borrowings were charged to Statement of Profit and Loss in the year when

incurred. Under Ind AS, borrowings are recognised at fair value at the inception and subsequently at amartised cost with interest
recognised based on effective interest rate method.

0 Remeasurement of defined benefit liahilities
Under previous GAAP, the Campany recognised remeasurement of defined benefit plans under Statement of Profit or Loss. Under Ind
A%, remeasurement of defined benefit plans are recognised in Other Comprehensive Income.

E Deferred Tax
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taxable profits and atcountmg profits for the period. Under Ind A3, accourting of deferred taxes Is done using the Balance Sheet
approach, which facuses on temporary differences between the carrving amount of an asset or liability in the balance sheet and its tax

base,

Pursuant to Ind AS requirements, credit for Minimum Alternate Tax (MAT) is reclassified as deferred tax assets. Under {-GAAP the same
was presented as part of taxes paid.

F  Proposed dividend including dividend distribution tax
Under the previous GAAP, dividends praposed by the Board of Directors after the Balance Sheet date but before the approval of the
financial staternents were considered as adjusting events. Accordingly, provision for proposed dividends including dividend distribution
tax was recognised as a fiahility. Under Ind AS, such dividends are recognised when the same is approved by the shareholders in the
general meeting, Accerdingly, the liability for proposed dividend including dividend distribution tax of Rs. 63,658,500 as at 31st March,
2019 { Rs. 63,66,500 as at 1st April, 2018} in¢luded under provisions has been derecognised.

G Qther Comprehensive Income
Under Ind AS, alt items of income and expense recognised in the year should be included in the Statement of Prafit and Loss for the
year, unless a standard requires or permits otherwise. ltems of income or expense that are not recognised in the Statement of Profit and
Loss but are shown in statement of profit and loss as "Other Comprehensive income" includes remeasurement of defined benefit plans,
The concept of Other Comprehensive Income did not exist under previous GAAP.

S
\@f ——

QIS



INDIA PESTICIDES LIVITED
Notes to the Financial Statements {Contd.)

INDIA PESTICIDES LIMITED
Notes to the Financial Statements [Contd.)

H Interest Subsidy Receivable
Under the previous GAAP, the Incentives from Government was accounted for on receipt basis. Under IND AS, the same has been accounted
for on accrual basis for which the income has been accounted for accordingly at transition date.

| The previous year |-GAAP figures have been reclassifled/regrouped 10 make them comparable with ind AS presentation.
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