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INDIA PESTICIDtrS LIMITED
35-A, CrvrL r-rNES. BAR[rLLY- 2$00r

crN - ulru2uf l93.rPLc0063r.l
ch!il id{p.gtrphirindhpsri.id.lhtrir.d.@n

tr olt tLa\) rtb\ L\ t1t1 \ur htrt n,t

Dun'nB rh. y6i th. Compnnt hc B d 0 nd p6ft orRs. iio,Ii2.9,{7 tr rEri6r prwioE
,! s@firof Rs 3t4.405.032.

nkR G m nrati.l chms$ .nd m'nnNft .flEiins d. ridnci.l po6irion of U'. .mpriy
$hich h& ecumd bddm E.nd orfic fiDncial rw ofthc coiDan, ro trhich $e fimmid
srar.ndE El!r. .nd rh. dat of rtc Epod dunng th. y.t unds mYi.{ a quiEd und.r
scdion 134(3)(l) of rh. Cofrprnies 4d,2013.

Th. conpany hs.l illnrtnd rsp.cts, m ldcqude srstr ofinrcmrl mntols oEr fii.ncinl
ft@lia mi s4h i mrlcutuk o(. linGiil tpo.rins wE oparritrg .,t-riEly s rr Ilr

CO48D.!B!I9EI

The dnsh6 ,aw pL.asrc in pE:rnriu r.irAnnualRcpon ofrLr.complnr roBdher *irlr
rLr Audired mcoulr lo r t hc ptriod e



D 'ryrhc)d thcr $ rc r,'fti,|lhnnsc 
'n 

nd,E or bn\ini1. or 
'lr 

cmE1n\

th. tirr rd or  url Rumi N i.qtrn*l rtrd.r s.cion 9l1l)orlhc comp i$ Ad.l0Li
,ni rul! L:l1) olrl,c ComFu,i.s rMrmFnqr (l AdmiLrirt ioII Rtrl

rvlcl:e is i trr]dhs$rirLr ror]ou' L(itrd r! N rn n'diotr fr,xzr rri /)

You. diBroB Mm.nd 2{rl dividcid ror cquiq shmhold.u ro. tt. fidmlrl ycf .nd!n on

'It. .u'd ycu p.oft of Ri. rr0,r 12,947 ha b..n includ.n a surplE ui&t rhc had R6n.3
* su,rlaofrh. Brl.ne shd.

Duringdr(y.eunderpieN.rhcrui,rccL ngciirlE.onrosniotrorBo dol Dircdorol

llorcvk, Mr. Covind si.Eh Mehl{ Dirdor shrll dnc by Nrlrioi d llrc .EuinA
Annual G.i.EL M.dinsiid hcligibLcforN.!pp.inrncn1.
Fuit i ftc Bdid Frpos6 ro erppoinr li4r, Asholt tumr ctrpb md Mr. tujc n sitrEh
shlnn. s whok rimc DiIfur or rlt Conwnr l.{ ! r.nod or fir. rrxtr tr cl l'or
o.bb.rlOlS ro lon sfl.mb.r. ro:t abj.d ro opnould shrFlrld.
sp.ci E$lurim shall b. ple.d lor ll'Irt'vrl l,) lll.Ehold.6 ir thc .'suiis Annul

'lhcnirtud' s. in the shk c&nr

R.K. chii & Co. Chincrtd 
^..ouie 

h sctr ippotrtd tr rhr SkruhD Audilos ol E
compry finn rlt condusiotr ofan i'l {l$ml M.cri,lg [eld or 29.09?0 7 rill 1]r
condu\i.n drrlE Ainuil Gcmril M!

u[ins rhc y6r uid.r nvis, rhc Audno6 hrd nd Epoftd rn] nanc ui&r sErion
l4l(12) of rl|. Cmp:ni6 Ad 20rr! rhcEroE, n. dd'ir h nquid ro b. dkcto&d uDd6
s.dion ll,l(3)(.i)of rh.cmpini6ad. 20r1.

Th.Audtur .po'rrcadaroiswnhiorcs N i.cotrtrs h sttexphmrory ind rtrsdnrudds
io( calllr {r) hnh((mmcirs lrcA lirdrs Rqioa dd.s idl.o iLh.iI lr'rlilicarlor

Tn. C.mrrny is in cdnplire orarr seeorht Shn&ds isEd h! Th.



imens covered utrJo rhc provhio$ orsedion L36 or
rLr comp ies Act, 20li forh pM o

The €lacd panr h! adio$ enieie

1. Rcmrii.d uraiLlot udanled A
.pr)'nen oldsPoJns or Pxyiol oriLrosr lLrerlon

duin{drr.tu xndirso.nnrnbsolsud,$dtr lturohLDoun(iLNoiYcd:
a Arlhcb.-qi in-qollhsr.r N l.

,nDur.dvocd trtrdcr rhu Proyir or
compr,lci ld, l0ri a RrLes mderhe! mds

h m.odanlc virh lL,e pmlisLoN ol Sgdie rjJ(l) or thc cornprGi A.

(r) iLi tu prcprdioi orrh! rnul tcotrtrt.ll,e ipplicru.,c.oNin! sandid: h,d
blcn hLLo{cd rlore {nLr p o|rer!rckL& rclrlitrgrom.rialddp,dotsr

(b) tu dircdos ha,l5rlctud su.Lr Ncouni,! DoLici6 rid 4plied rhem $nsisr.drlf afd
n,ulcjudgrdts ds'in $.Li o.ierorrbleardprud( so s 1o Eive i ruc add

fiirvGwol rrcmc orrtrri's or$e lomPrnr_xrdE o ol llre finincj,l v. andor
rh! pmriii dlosorl]t.0mparvfor rhil p( odr

(O rlrc dtcdors hrd bkcn propcr a d suflj.ictrl .xre lnr 1Lr! ilriitemtrft ol .dul!!!
..NNillsr..o,ds ir.ca, Jin!c lrillr llr provi:ioni ollhh Ad forsrieu ditrgrltr
As* oltlr coDp,j- nrJ for palq[iLrExM dd.cti',g lrudMd orkrnreguh]ilics:

1rl) rlrdido,s h,d pLcprcJ tu rrr(L{$uft onagoirscorcstr brti
(u)thcdi,cnois hrd dlvircd ptu$ srnonsb dBurcromPLatrt lirhthe pturiio*or

all appltabh livs u dh n ch sr-nflns n'.t 3d{dc ft opeftring rtrdivelv.

linE liDir) in ac.odsft vith dx provnhs orS*rior l+9(6) olrlt Ac

cDflprued ol lhd dircdos. The boed hA rceptd rhc rc.onm ations of rh. Audit

commii@. rh.rabhssou(ih!cofrporillorohhoCo nhtee:



As p{ rli. s{doi 173(L).flhe Como ii$ Acr.20L: t (o Pan)\ Notrrfrion,tr
R.mu $dhiCoiDirc!ou Gs ord,.cNM c\ectr(n. Drtdon Thc uhL. tch durh
!oi,n6i'i,r, f ']trcom'n .c

'lt ide ify pe6oB who arc quiLifi.dro b&om Dircrdh,nd *ho moy li..ppoided
in *nior miias.ncd in i..o'taNe wirh rhe rtittu hid do!n. rc.ormcid ro dre

Bod rhdr apoointrE rM rcroval and sltll ..t4 our .\zlsrim or .vel-r

To lonnDlat tlt tn.fi ftr dur{dininB qDliric ioE, poshiv. rrih{r.s and
indcpendence of! Diebr aid n.onrnrid 10 the Soiid a policy, rcliriis ro rh.
rc utrs ioi fol rl! Dn*u5 Key MNDlcrisL Ps so.,rL iorher.ftpLoycB.
TIE Coi,mine. shall and ennposilioi or rcDruicmior h
EaoorH. ,nd sufficid ro rrei. Nraitr ind iuivdc Di€bB of rhc qsliry
Eqrir.d to m (E Cmrmy srccsrullr und rclariond,ip of Mrncatim h
pc (m eiscr.,r m*.Ffnrri . perfm'n0lEnchh'*i
Tlrc Comniner nrll erourc rh tl[ rcnmeErion ro Dirch6, K.) M.i.E ri3l
Pd&nnclrndstrormaiigonetrri',vov*,bal0mehdwe.f fir.dandln.c rv.pay

'.n.cd'E 
slrcn ! d loisrh pefd n E objdi!.! ippmptuk ro thc workiq ol

R.sula y 6i.w rlr IIutr Rc$urc fundid or rlrc Cdllbn|,nd e6ks rlE
r&qHy or thk chrn.r p.dodicillr rid trmnend u ny |,trpcd ching.s b rh.
Bo.rd for rpFoYil feh rime ro rin(.
Dh.hng. sud, orhs tuidioic)or.xcrck. sch posc(r 3s 

'.try 
bedd.sltd ro rhe

Coh'hi11@ by rltr Boad lrch ri'rr rd rimc ord mkc E|]ons b dE Botun A

Su.n dh6 *o* .nd polic.v- rl.rcd and ifti&nol ro rhc objeriB oanE connine
6 D.r Dmyisio'B ofrlE conrain5 Ad 20r I md to|.! mrd. rhm u.&r

Dndor k rcconn. .d br_ rhe Nonl'mriotr md
Rmdn.nrion cddfu.c ld ip!.orad b! Dmrd ii tsdrd mE ing $tier b 

'hc

Noi E\efltrivci lMepend.



ldb. qk rpprcEl of rhc sl'ftIol&B ar rlr cmml Mcdin! ,nd srh dh.r,urhnirid. ,s
may b. EquiEn ft. tunlnln on is deid.d ai.r c6id.rin! vr;qE lido6 sEh .s
qualific ioi, cxperierc.. p(tonDance, Bp.isib lni.s rlro d.nd, indu!ry rndirJs s wdl
.s firi,rill posirion olrlN Corpiny.

Thc Notr €rccdir DiNro6 !( paid {mun.6rio by My of SntinB Fc !d Cmnisjd.
Tl! Nd erEdivs DikroE rE loid lirins rs fa och mdins of rh. BGrd and
co mi&.orDircdo6 $ded by rh.m.

The Compey 16 r Rir[ Mmrle'ncd l,olicy ro id.nri,r, cv"lu . busirE$ .isk r'ld
oppdunirici 'Itus tuircwo* sk ro mr. rtuBpoEocy, minimie adwe impacr d rhe
bEiF$objdiv6and.nionc rcmronytMFiiv.odvor4a
'fte RirL Manq.menr l,olcy r rpprcvld by rhe Bond is uplosd.d on r,'c comprny\

n'. compGnion orcsR Cn'n'nn'.c i! s utr,l.r
r. Mr. Plj.dBsiryhsrmD.crninmi
2 Mr. Ashoir K irrc$pdMcfrb{
:. M:.covindsiLrs[Mch6, Mqnhs

R!.11.069,fia.05 but h.s md. cip.ndituE oa
lrr r7.66350 rs.n& CSR divi a 

'nd 
rhc lElr@ tu@fi.h.ll b.rFnr in pn-od ,lE@r

tr ps rh. rcquiEmntorFmi.ct.

Th. A trhlRurod rtr CSlt irilidilrr is udo$d l,creNilh s /r,,.\al. ?

Erchrn!. f,lroioB ,n'i

L76.105 in5 i 12.3:.6LL.4J uni6

Th. stE rrlci or ifrB( on cur.mrion of@fly:
]'l[ p'ldds nmuradu..n bt 6..mp y rE mdeni ide6iE. Howv6.
oNrtdl rfimr u b.u{ mldc ro iLnul)ins rh! pd.ni,l ror.rlg)/ !r! in&

O4!el
Ih. ddli15 orconsndiL ofcnsgr, 

'.!luolosy 
ah5drpridn. forelsn dr.lrtrge uditrgMM

A) c roarion ofmsa:



'ftc clt* madc bMrds Ghnololir .l&rprion:
All pm6s r..tNlryi6 m d.!.lop.J ishoN ar rhc R&D. Tn. R&D n .{uipp.d

!a.RE pmduL6 noh sRm .cal. !o ldlo s?1.
.^lscompLctrLydudyistupsBsirDilorpl$(niid dopn itr8proccdlEsaG
d.vclop.d rorimphns dion ii llt 0l{ .

L R.ducthn inconof'm *tui(s
l. Commediliaion ofmx product
li cis oaimpontd rc.hnology limnon.d du nE tu 1., E. ]riR d.lon.n lim
rhcb.si.ningorrhc,liiicialy? )
No h.hioLoe/ha! b..tr ifrNndl b) rhcCo'iprny.
Thc crp€ndilurc incurcdotr R6ear

(c) fortisr.rch.i*!.arniiF.ndou'fo

lreyen iilrnrorictrtrLo nd$\rRs.73.53.505

No otlroid MdinshsrdJu nP fi. \ufl 06

n ?o of co,npani.s Acr. r0rr r,d rurd mdc rrm
undei rhc compony IB, ltpoidsd,{,?s. csl( & asriar6. cimpr! sedfi.s ro
undefrk. rh. seleiar  udir of rh. comEri'. n'. senoid  udir RcFn h in!.x.d
 nr.rurc J d loms !i iirrlmr pin onlis l.pon.
Thn. kio:e.ab 3l rudil quilificilion lbi rlr! yc&uide|rvi$r.

M. Avad[ Nauin Shulrr. Chln.rd  e nbN. *s zppoi cd 6 fic t .ml Adnor of
rh.cMFny foih. FY 2013.19.

vr.M,oj Mthra.con counaa.{rimoi' cdrsltrco{AtrdnordfrrEconuan) ror

(ii T1. n.p3 bl.n hy rh. cmp6
Compiny ircrpLo ispo$ibilny ofr



ThcCoD|atry h u plalc ri Adis.ru,lllxir$msm l'olicy ln linc sirh rhe requncmcdt or
1[e sexun] l.limsn!n1ol woin. i at llE wor[pk( (kverrior, PDhibnion rid Rrdre$rl)

mmirEe (lcc) ha b*n ser uP io I
a.cilcd rcgrrding sxrrL huhln. All enployccs (pcr.dcn1, corl
lminee, e coveEd unJ$.his polky.
TL,e lollo\ins i\ r $ nary ol se\nal h isrn. .otrvL.ids rccsirrd ard di$osd or'l

y ordi pased by Resulilo6 or C

in,pmlirsrhecoing Coocc Stlusand co,npcnyt.Ps ioN in rulu'r

i g, eruL rDPrc.irloi 1o dre conriruld co'oD. ior
cov.nNnt Adhoririd. cu$o'nas. vendoB md shaeholdss

dmi,srhcycrunderi.lics Yo Dn dorrl$ wnli b plrce on r(md rlri decp sens ol
xpprchl on lor rlr!coinnill.d*1ce !lfic Hr{ulv*. fttlrid Nortos ordt comprnl.

w[olG'hn. Di'rdor !nd C[ann,rn

^ddrcs: 
tr 1366, Rljrji rufl'nr



N:n. lnd D.triFrion or rrii

T RTICULAR5 OF BOLDINC. SUASIDI^&Y AND  SSOCIATE COMPANIES.
Th.E is no I lolditr*. sub6idiary tr Asri,t co'nirny

sll^RB HOLDINC PATTERN (Eqtrir! Shfc c,pi('n BErkun r !.i.cohs. dr

FORM NO' MCT'9
EXTRACI OF ANXUAL RETURN

Itu\Mnbsktirne4,olthtc. t'mi6Act,2 t3t'd tt 1211) at ltc cn l'n|tct
(Mnnaq i,,td Adnhia.dkt) tuh 10t4

l. RECISTR^TloN ,\N D oTBER DtrTAI Lsl
i. CIN: U2{l l2UPl93,lPlcoofl9a
ii. RcsisklnotrD'r: lr 12l93,l
iii. Nm! orthecod!rny: lndii P*rhidcs Linirld
iv. Crt !!ry /s{Lc.r.Rdr.v oarll. comnrnv: Co'npi ! limn dbr shaEl

lndirn Non- Gowdm. ComP.,Y
y addr$ ol ihe R.ahr?n'l om( rn conud dliki l5'A civ L Lins. B cillv
vi. Whdh.r l .n onnair: No
vii N!n., Addrcar iid coi(d d.hik orR.gkhir rnd TrrnslrAs!m,lftny: N.^.

II, PRINCIPAL AUSNGiS ACTIVITI LS OF TH E COMI'^IIY
Allrlr busi'rs mri!iries contitiul ns l0 e/o or rtrt ol rhc dd iumo!r of tu.omPli)

N-

F



tt



subrorrlBx2) 0 15

Sturcl'oldi4 trr rl'. l'.qinni"q

4EIEt!6dE!@ @

JS

ii shtlltrlttit| |?r dtB

0 rr0?ri



-)

EEI

_a

lo r.4ds$irup

Cun'htivc sh .hor'li"s

PS



IEI

i!- Sh th.UtnE Pdn of to| td Shot 
^otd.6 

(otto th6 ltn dq ?mt6 dnd
Edn^ ofcDB: 

'"d 
,tDR'):

t- shn.hruiq oI DiRtB and K.t M'N..n r.^on,.t:NtL



Indrbtldnts!rihlCo lliy;trltrdi"gnftr.rotrsrrnding/e(cruedburtror'ltreln'

RENl UN ER,\TION OF DIRECTO

N,'m. or MD/wTD/ lu:n:scr

bcgi iis ol rrrc fii cir

iij) r s*' r{,kd b( rc,

Gl sal0] .s pu crorkiotrs
conrlinud i" ldior l?(l) of

(b)vrluc or psqnni'5 ds L?(r)

G) ftohr ii ll.tr orsxlrry uMs
sedior 17(:) Inco'n6lu Ad,

iii) rnrd sdkd h( d



. F.c ror drctrdiLis M d

(,)s.hry'c F pkiffil
(onhitud in sdion rTrr) ofrhr i

C)voLk or p.,q;rik4 Lr! r?(2)i
I

l,,Pml]B m 
'6 

of sb'] uid( |dtoi lX, lntrea 
^.'. I

I

I

I

3 Renetur4tnn k' dh( di@'

Ma lN,tOtP,4nD: NtL
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-
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Addrcs: r-r3. , RnjrjiPrnr,



Ttr[ BOAR' REPORT BY AUALIF

viri Rrrd D dor,intrtuonds

(e 11, Rii.|dn sinsr siloi, \, aovid siryr \th!.

E!mo! 6 oimriFYo ns re,r5,3rrlr

(i) Tohl nord ro b. qsr ror l|tr iiim.d y* k rr.06r.0r40s (rht [&s

(b) A ou uisph(rmr:R' rL,r0r,6em



lPu6urir bsmrlon r0r(r) oirhE c
coDprltr (aFoin'nctrr.!d Rctrlln nrion ortrtrirsELr rrssootrd) Rul.r :0l.ll

r5-A Ciril Ltis, Br(lly n{]00r

wc havs condrcr.d 6. wRariar Dd ol ihc dnpron c or appri€bre shrur4 DmvirioB
,nd ft. idh*Ee ro suod .oq!6re pEdie by IND|A P[$lClD[s LIMITED ICIN:
!2,llr?unr93,1PLc006,191) (rDrdndrer !ir.,r rhe cofrpary), s..reoriot Aud( $!.
.oiducEd in a nEntrs thar prolldcd us r Eroiad. b i5 l'(n .valu iig rlE coaurG

ildlndorli{reco lniinli'rdhr llrcdtrpiDy u'Jtrlsorh! rhndio. r,rovdcdby,hc

s rnir ftnrriin(! ncdrant n ir ph.. ro 6c crlcN, ii
rh! mrBe,d $bied h rlE rcpdii'

.rods nri' ri,cd hl thc CoNan) hr rfu ri N y$ u'dcd oi lli M .i.l0 3
r.$ i'L! 0 L rc prolniors ot

r\!.\nBrir^( r0rirlN {dlltrd rc rrL$ mrllcl,c'Nrln

Ttr SlcDririer conhcts (iesurdion) A.r l9t6 (SCRA) lnl rh. dl6 nid.
d'.rcuMcri (N0r rpprkubh.Drh..on'D.nylr

For.i$ Er.hrtr8c M asdnc Ad. iq99 rtrd rh. l!5 aid rguLr ois 0adr
tsruDd.r ro rhc cn. oa FoEiBtr DiEr aDxn'ne4 Ov.66 DiNr lnvsrnEnr

. (NDr rpDlt.rl,l. dudis rh.y.rrr

Tlrc S.cu ries nd Exch rs! so ol lMii (subsrnrial  .qulsiriotr or
st e( r d Llovc'rl R.Euhrims. 20r r. 6 3nHd.d from rinc ro rinB
(Nor,oplicrblc t' tl'c con'ninr);

. 11*D.posirorigrAcr. l996aidrh.R*ol,riotrs,*lbldlrsfakd(heEu'd.(
lNor !ppli<*h to ihc.onp,ny)!

t 'Ite following Rceul,rions and Gud.li@ pc.nh, undi dE S.Mirio itrd
€x.hiis. B@dollndii Ad.I99l aSCBI Aca)r



b. Tn. sdu,ii6 3d Exchmgr B.id or lndi' {ntrhibirion ol lNi&r Tndi'B)
R.suLarions, 199? (Nor!001h!bh ro rh.corpriy):

c. Thc srdriti6 
'nd 

Eichss. B.ard or lndia (ls. or cipihl rnd oi$l6uN
R.quiEm.is)R.gularions, ?ooc (NdtFprklbk b 6..onrarrr

d. Ilr s.driris rnd EtchrBc adrd ol Indb (L iB obligdioE aid
Dilctd.uf R.cu'mcn6, R.cqt ffs.20t) s.mind.J flm trm 

'orimc.(NohnDll.trhh ro th..on'piny)l

L th. SRudi.s,nd Erch.nge Bord ofh ir (Emdoye shk Orrion Sch.mc
u EnplolccStoc( l\rclmscsclEfrc)ctriddi'rs.lgqq id Th! S..u ic!
drl Frchulc Boial orlndii (Share Based t pldye! Bstfit) R.gtrlatiotri.
201,1 ndi6B, otr lld Odob.i 2014 lNor 

'pDli.rbr. 
.o rh. ontEir)r

| 1r seu 16 'l E*.hrq! soad fr ltrdh lk ernd Lisri'u ol Dchr
s(curiric,RcEr io'!2003(No.lDoriohhr.ticcoirlnt)l

s. TIE S{firic. and Exch.ng. t iidoflMh(ltcgisttrrro!nks.indsh3r!
r6'st r /\ssb) Rc[uldio6, 199]. rcsdditrs r[c compii.s Ad lid dealiis
wnh cli.nr{Ndt,ppll.rbr..rrt.dn!riy);

Thc seflrirics &trd Eidou. Bo r or ridi! (Burb.ct or srfirhl)
Rcsuririo's lees (No( rnnricrb,.ro ricconomt): d

IL Th. Seu.Iis md E\.hi'[q Bodd o, lrdh lDclisri,,g of E{uiry Sh,E,
R.sul ion! 200e (Nd rnt krhl. b.h..mn!n}):

Du ng ! y.a utrds rovi.w. rfu Conpmy hs co[plicd wirh rltr prcvisiotrs ol$c Ad,
Rulcr. Rcanr.ri6. d. 

'ncnraon.d 
or

! li'dicidds Ad, 196r
. lndsriilEnployftiiShidiryordcAd, t946

' lidtrii.lDkpfl.rAd, 194?
. l,rym.nr orvasB A.! 1936
r Minimum w,€6 

^d, 
lorS

. PiymenrofBdisA6.re65

. lndBrirl Eoplornrnr (S6idina ordB) Ad, r9,16

. wolkmri\comF.nsrion Ad- 1023
r Ehploy.st Slar. lisumc!  d. r9,l?
. Frploles' Itovad.d Fund & Misdrils tbvilior Acr l0J2
. P.ym.irofcnoiryAd,r0T2
t TlrcBoilcEAd,lc2l
! It. Shdin* ol v.istr & M6



rs 8cnlrlly uotr,pL.d vnh 1lt pro

Itlsul ioB. cuidlLiLics. sl rds..rc.r,. ioEdiboy!

wc haE Eli.il m th. rcr.Bs'ratim mrd. br rtc CmFny.nd jG omccB on s)sttu &d
m.rhanirm fom.d by dre Compln| ror comp liturc. und.. sAd,L $ lnd R.gur,rids ro

V. hi( ale cxmin d .mDlioe sirh Nspcd to s.dlial sa .'$ isu.d by Itc
lnnnub orcmpdny &lfuics or l,nir

'l'h.BordofDie or or rhe Co'npatry s dtrLy.oNtirukd sirh prop( buhtrce oIExeq[iv.
DiG6, Notr-Exsuavc Dircffi a lrd.Fndc Oterm Thc chocd i'r rl[
6'Dpo6nion of rh. Bdrd of oidroB rhd r@k ptc du.ine rh. ,r und.r Evisv t@
..ri.d our itr compliiN. \riri rhc t'.vnions oa rh. Ad.

Ms shwda AFNaI ws dcsi! Ed lftLlpeMe vosatr Dndor d AiiuLcq'sd
M edns of t\e Cofr@y hdd or 29rh Sept bs.2017.

Ad.qu,r. noric! k enen b all dicror ro schldde rhr Bortd MEiisr. i3cndr md d.bild
noresonagrid.Nercse (hd5syeidrysiiudvm(,lndasysemcxbtslors*[ingird
obhiiiis funhcr iironnariotr r)d clrrifisriuns on l1rc lgndu nciE b.lbrc thc 

'n.ding 
nd

lorm.aningfuL DantiFriotr d rlE m.di'rg.

Mdonry &.isid n cdi.d ihmgh ryhil. rhcE lus bcr m mb.r disnring fM rhc

6{ rllr,e xd.qu c s}scms !M p,!rc$s in th. comFny
comncBu6rc wirh rh. ri! r'd opemriotrs of ftc Cmptny ro
compli,nc \ynh applimbk lr\h. fl16. ,ryuliiims tid suidcli*s.

w! Iudhu' report thlllN Conpriy hN rdopled r nrv $t of^fllcl.r olAsociarion itr

coDromity wiril rh. co'npN,is;cl20li ib atr0url ccmnl Mcuitrs hdd otr 291
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we halc iudircd 6e!(ommi:/i,,s rlii,rii Mcnur or INDIA Pf,sTlcr DEs LIMITED
whth$np'iscrlrcBal,i.rsh.cr!3.11r M!rch2013,rlEshrqnenorPrcnldlrdl.$.id

ctukd.indasur'nmD of silnino,aonDrinspolicics
and orhs.xplanltory inft dniion

TheCo p8ny\ Board 01'Diredo ! is csO0trribh lor llr iF[ussbted ii sclion l]a(s) or
rhe C.mpani.s  ct. 10ll Clh. ,\.l ) rnh Gp..(o (he pqamiid ,nd nretrhriotr or rluc
finrn.iil n cfrdt thr siys ! rrue .nd ,an ,i.$ oI N finariil imnion. financi.l
pcrformoE rnd c h ll { oI Co piiy iL, adtrdif,cu NilLr rhc k.ountiu pritr.ipl$
s.rnlly ieor.d in lndi!. includirs rhc ,^c.enri"g Skn&ds 5p..ili.d undft Seriotr lll
orrh.,^ct.mdNirhRul.7orrlECmpatris(^ro',Rul6.201.1. InisBpotrsihiliuars
inct'dcs $e mlintmn.. ofadsud! ieo liL,!No'ds in rc.or dan( ! irh thc orcvisioi ol
Ihe ad lor sar.luardiis of rhc rs.ll or rbc ConpdtrJ_ lnd Lr rcvrdin! md 

'lctcrins 
rlrc

fnuds oid oth$ ir€uhndls: slcdior an'l .pplierion of aOrmpriarc aaoDri'l8 polici.s:
mak ins j uds!'ena and en itucs th( . ie Ei$n,b Le i i d pfld.nt i md dr.itn, i'nplcfr. nbrn'n
!i'l mainlcnd( of idcquat int"hl fin riaLcontoL. rh lcrc oN ins dllrrivdy ror
.Mritrs dE isuncy and conlpler.i
,trd p4sihrion ofrh. ni.n.ialsd.m.nr ft !iv. : tuc and fan vicw ind c frc. rM,
naGriil 

'nisbrcmnr.*hdh$ 
du! h ll:!dordmr.

i\Ltr.a.nc \ ksFoiliLllirr lor 
'h

om B|lDlib 1) t n .rprcs r q, tr on oi rlrv finn.r ndsnetrh ha.d on .L r ardir

wc h,!c hketr ifio e.our lL]c ti,ovisions ol E  d, rlE ac$Ni',g i trt
sid m t^ \rrich m fqrted h lr i0cLudcd i" rh. rudtr rc])on uidn 1ic p'ovi\iotrs or rt

c {i,I rr sraidtrds on ,\udidns sp.
r4r{ro).f{re Ad iQtr lnh .rt'i.,t eq{iElm6 and
plrn 0d perlom
I d rn5 e tr. fton nrdnL N skci,r

Atr ludn in\orv6 @rdmins p6..du6 i. obrain dn evid.nr ibou h. inounls d
dis.lostrB in rhc finmriil narm. s Thc ptuccdsrcs sclKrd dqNrd otr rtr aLdlots
judcmn( ixrtrdirc rhc .rss-cN or rh. 

'isrs 
or imEirl mi$ur!'nsnr ot rh. fim'ci'l

$r.n'.ntr vhdn r dus ro fBUd or .@. ln mitins rh6. ftk @$m.n6, rte rudno.
consid.B i.remrl llmiciil coi!to| rcleva ro dr cofrpaiy\ prcpladon ollh. fi.amirt
n emcibrhdeiv.mcaidfan!icN,tnornehdcaisnsudirproc.duBrhd,rrpprorrri eii rh. .ircunnrms. ha Dr r@ rh. purpo6. or eipBine opiii
comprny hd ir plaean sdcqua.. inrtoalfinancialconrok !y$em ovcr fiian.iatEponjns
,nd op(nine .Iredivor$ or ch cdtrroLs. r\tr audn ltio iidlds cvdusdng rhc
apprcprilffi ofrmunrins polici.s 6.d .nd 6s mrmbl.e$ orln .Nunrins 6rinErs
mad! 5yComp.ir:Dneron. s Ncll s.vils iig r,E ot.ntt pBenhddi orrh. finan.ial
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we b.ricvc &d rh. ildn slidcncc N
ba s ror o( rudir oDlnlor on rhc riiincia n emers.

Iidropinionand10rhe6$r oloritrrbnn iorandrcco'dingrodEexpl
v. rhc lnrom ioi ruqutld by rlE Ad ln the 'niii*soqui,ed and eive a ixe ind lan vlew

Scnsrllraccepkdi. lnda,oallre! eor,ihnsoltucompa,yasdl
Pionl rid ils.ish llo} for rh!ysr oi.donrmrdar

rl(l)d'l'(^d,rxrqxrndul

dfs R.pon) ordcr.:016(rltord. )k cd\ dr
a. hl cdlrrununr or ridiu i'r rdnr or'scdor r1r(rr) ol dE ,{d, \r sive I dr

r!! jld trpoqnplrsi {rlrcord$

a) we hiYe soughraM obla rcd ill

codipdr to ri. s i, rppql nor ourgrrnii ( on otlnNh0oks

n IL,r Drlxtr.r sli.d. ll,c shlrm

d) rn our opin,or
Sland dr sp$lned uf,ds scdiotr lrr ollhe ,^d. tsid wirh Rule 7 olrhe co'npatries

(l rI rhu brn ol \ri($ r.p'slnldiors 
'!c.iy!d 

lron t]rc dirdo,s s on rL Mmd,

roNedradii{rorlnlemrolsecrion 164(r)

0 Rcpdnof d'. Lrdm riiri,trLCdnros l$cLr\.(i)d
r1; orrrccdnFai!\^d,20rrIrLru^d")-i5ordd.dar i*uEBro1l'isrpo"

-{) wirL' c!r.db o'l'r'irr.6td b
Rtr e l l olthe Co p i.s (A d 1 r,d  udiroa) RL'L$. :0l4. ln ouropinion 1o rlr
h$rolou hnmrdnn,N (tu d trs hdpL didrlircirod:

A\ i,rod.d tr, ur rir cqDfr'r ld.r d.lLir!. Jr p.'difB Lligiiods \rlii.h rorld

\lrich rLr!r rlc !r| m ! rl6r$!ubl!l$\.s



(lkr.rmd rd in lrrh'lflpL I under th. lrndins R.pot or h0lt
r.quitenrlc'.f ouf ,tponof N.tr d|lo

ln t.ms of rhc iirm.ion and Apl.nirio6 eught by us rd sivm by r
b.*s ald Nord. .irflin.d by us in rhc io ar sn6. of udn .'t ro rhc b.t or Nr
*n lrda. rnd b.li.t wc , . rhrt -

L. r). The .onrp iy
quoniNlv. dchils indiiruii.d orird su5.

b). Ar .xplilr.d ro us, all tie fixed cNs have becn phy3i.all, vsified hy the
,l'mgm.nr in ! nh6.d p.ioniol m.mrr rlrich in our opiri4 is camblc hrvi'rs
E8'rd ro rhc siE ot rhc ompe'y aM (li. Mn'e of ia ,gts No id.drl di*cr.ncia

c) A&onli'B ro rrE inlomarion nnd rrprin.ri.is siv ro s itrd on rh.lnis orotr
exuindion ofrhe Ecords olrhc comp0iy. rhc ritle deeds ofimmov$|. pmp.nies rie
IrLd itrrh! nime ol fic coftnaiy.

i^! lxnldi'rd ro us. rh. itrv. or} his hoor phyrically yuili.d d ica:omble inreruk
dtr trl rltr yc b fie manqcmc li om opitriotr. dr rrcq(icy ofydin.xdoi is
da,Mbl.. Ihc dhcrcpmcks troracc,l otr vsriicafti hrtr\sn rlx phyriol rock d

I  r cxprrird ro us, rhc m'rpm' [id id rmnrsd rny lons, scDEd m un*curd. ro
rtry conp0nic.. rldi Liaird Liibilk)- Pinie6hip5 or orh.r $di.s cov.Ed in rhe
rcskcrmiinriined trnd{sarion l30 on][cdno.ni.s a{201r.

4. l" ou opiiion rnd rccodins to rlrc itrlbh ion d expladi
compril his nor sivei any loiT. trr{lhddh slx c$. od $curirr ro p.xof
.ovsc'l uA li5 !'d r36 olcdnljiry id:01r.

!. In M opinio .nd aRordinc ro rlE infomri{ ad erptaMrions !iv.i ro ( rh.
cml,'ir did nd E.iw I dcFhns sv.red un&r sdiotr 7l ro 76 of rtr
cmFni.r  cr and fte ei nimsl rlrrr nidlr fin rsad tu dlErir .c.cpr.d rmnr
rh.public dmiis rhc J,c,r

6. w. lr$ h'ordly r!i.*rJ thc i.couff mJ ,.&rd\ o! uiird by ft corp,i}
purui ro tu sdion t43 (t) orrh{ cotrFnics Ad.20L3 rid rc 0f 11r opinton llrr
the pnmi hct rhc prcsc bed ac.o
v. h!v., hoMvlr, nd madc a dchilcd .imindioi of ihc Noids {irh , ricw b
d.r.mioiq {ldlrr rh.! rc accmr. (cotultcre. asrh.exami'mriotror E Etrdsir.
ro bc m!d. 6y ! cGr audird

7. at A..ording h rh. fcods ofrhd comrCny rh..onp,n, ir gcEruly rlgutn in d$o.irins
Nirhapproorhr.auftorni* undkpuiS naMo./ dues incLMif g pmlid. run4lare
iisureic., in.omb\salc.hx, $caLih hr,.c ir. 6r. cunonduy,cr.k.dury, Cc$
andor tri mrrhl* u1ory dtr* rpplimlJl(tu ir
A.codin8 ro rhc lnl'omdion ind Lrp rdtnr snen ro N. tro tridispured anrcuns
Dallhlc i rc:pcd orlhc aforcinLducs scrc.urlndtns s ltI Mar.h. 2ot3 nT
pdodorMrc Bi .i! i{nrh f6ir thc dd. rhq h€co'ns par abte.



hl. A.cordne ro rhe intbnn Lo, ind expliffioN eivetr to us. rh e ar no du* of ihs
o\, ii.or. o\, .tr{oii Jul!,1r&lri u\ .$ sr duy aid C.$ *hi.ri h,vc trdr b.cf

utrd.ttr[on.dlojuiljts]Icloll

3 Ba\erl on ou rudir ori..du.
o pany ha iordeti,ullcd inrcpiy'nenlolduBro

trrrrpurrric ora or ru r.r publlc
oltr ( ncludi',9 ddr iin un!nl). llo\L!c' rhr oncys sn! iinld by w,y or rcrD
lo,r trhi. i \!f!xmLhd iai 1r! ,)url

c i',aommlior Dd
1,e.otrrEi] o' iry thnd on r]t.ompiny hy i6

dorrcDon.d durn!rheyc :

kmuE ion lrr b!.n prid or pn,rid.d i. kcoidsft wirh d'e
qtrsircapp'o!r[nriddcdbylirptu!sioNorrdor L9Tfrd rhSdrcdulcvro

rloN \rilr Elitd P iici c i,i No,nplixtr.c shll
sc io$ i77 aM r33 or conpafics Acr,20lr whur rmlic,blc,r'd rlE ddrik lrirs
befl disclosd in rhc Fln rcii nxun.m N €qftcd by tt iPpli!$ll rcourli']s

irlonnlrh lid .rpL,,xllm siro, io us. and oi ai olenLl
ex inariotrof rh! firaolixl! cnBnorrh.cornp,y.th.comprnyhstrotmdeany
pr.Lr.nr,L rLLoinctrl duii!lLr ) r

 crordins 10 rlr sjyd h trs, md on an oYorLL

cx,nir ior olrtu lin chLnaruncororlic coflpxry, Ne repod rhdrhc.orhprtry hm
rot cildrcd i'ro any noD-r$Lr tDtr!
l,ir.ll.ncelhn p& is nor rppLi.drLe
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linr*iil Npdins b*d otr our rudir. Nc c.ndi.rrd .u rdir in ac
os Fimnci.r Rdponin-t {rh.

under srioD lar(lo) ofrt! Coip iur .^.1l0ll. h rh. c{cn'.rnli
cahrr k, rr itrdir oflnrnar Fimnci!

163 Not Gqtrn. th vccompLy \ilh dhicrl rquncncns rid planand p.ifom fie audnrd
obuii EGoilb c lsmict aho \rlBh$id.qmrc iircmi finiichl.ontok ovdfinan.i,l

r.iNd ld ifnL.r.odoLs o0! r

adequacy oflhe intemilfif rciiLrotuols rj_ un ov. rnm.itrl reponins ind aEn opemins
.rlr.rivor$ Odr rudir ol itrlcmdl fii tiil u,trn,ls oy( ftunciL Erodins if,r d

I fitr rc ileiruls old lii icii rlponlng. s$asirurh.
rkk d,d i rutdrl weaktrAs erisrs. oniiA cv dlng drc d{ign lid op..di',g
clTccdv.ic$ofi' .ml]coDrnn [NLd otr { m$scd,hk. rhc pm.cdum
tuaudnorrjtrdschcil, iicludi,sllr*ssrrN ol rikksornadirLmisnadnenordr
fitr$cirlsarmn6.whdh.rdu olm$do .r0r.w!Ldicvelldrherudirevidence\ehave
oblaincd n ruficicil and ap0mp.iar ro
compsny: itrcn'ar fi ,trciir .otuoh sr !.f ols itrNiit i nroni rs.

M.rnins 0r lnhrMr rlmid.t Coi

A omFiy! incrol fiMcirl .o rol ovo fii.i.irl rpodins is a FEs ddigred ro prcvid.
l@bl. su'nre Esrrdiis rhc rlilbift) of linmcirl ep.nin8 ,rd r
lin.rci.l s6r.Enb rtr.xr.mr puDo$s in leordaE {nh smdtb aeded asunriq
p.irciplB. A @pdy! inrhil fidncirl conrmr orfr rionci'r rpo
polici6 and Fr.dnE th (l) pdin to rh. ntrinr.Mie.f Ktrds rh!! in E$nrble &..i1
ffirly md fai y Eflcdrhe bMioB rnd di.posirions of rhc M o.rh. cmpmr: (2)
provid. ffibr. Krane rlulEi*dio6 irc ddd.d tr n.Gsry I
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(R.f.rnd ro ii nrrrrnoh r (n uid
requir.ncnt ofourr.00dofcv.r d o

Repon oi rhe hneinl F m,rchlCo' tu r urdo ( r\. (l) olsuh*edioi i orsedion lr3.r
tuCdmprnies Ad.l0lr (\hc 

^n 
)

w. hrve ardired tu rhc iirunrL fintr.il srtrol\ ov. rm.ial rcpdn rg or |NDIA
nEsTrcrDts LIMITED ol rL'nn(i :0r3 i', un,judion \ rh our aldn or tu $md
rorenranciil! smstrs orftcomBry lnrrtu y.r.ndcd o) 1l' 'lxt.

n.rnrl Fi'rtr(i'n cu!rdk

ThrC.rpriy\man.scmcnisrspotrsiU!ft.ni6lkhiLrBiid'ndNririr!itrtDaifinii.hl
.o rch. Th*. Espo'shLili$ itud. rr! dcs str. rn.mr ifon r)d miif,rctrri.. or
rdcquaEinremalfinutid...ol!rlnrlrqrol,rxri'lglrldikylb'srurinsrh.d,ncixtrd

udirs rdh.rcr. ro conPu!\ n{rli.
rloi ol li N'ds ii,t .mx. rltr rcumcy rDd compld.na.
irrr] prqrmrotr or rcliibh fininrial iniirmx(ioi. r

rcquned unds rhc compoft s  d. lril :



a.caus. ofthc I'rlrrc li'nirdiois ol i {mal li iichl.otrlols ovn frn chLrcpo'rin-s.
includiq rn Frsibnny of @llusion
rissar.mft dk ro sror or tEud 

'n.y 
oc{tr and ior rrc d.rktd Ako, prcj*rio.s or lny

fmncir] con oL] ovs lmncirl poni'rs b tu{u. odods m
rubjd' ro rhc ft[ rh{ nr iDr..'i'l fiDnci]l cofuol ov6 fimncial rpo
imdequd! be6s. orchms* in cordirion5, or lhd, r dtgr.. orcomplricesirl rhe poricier
or prc.cdurcs n'ry ddtrioi i.

ol6dnci0lq.tMn6 in &cord.'rc Dnh sc'EElly eeprcil &ou ins p.inciplcs, md rhar
B.ipll !,n .xp.ndtuEs or rh. ompou ,6 bcing nD& mly in ,6dd'G *itr
authorkd ons ol 

'mnagcncnr 
and dnedo( of'he coi,aryirM o) prcvide ffi:oi0bl.

Bume cglriliis p..t im r rim.ly dde otr of unduthaisd acqui,iriq u*, or
dispo6nid of $. cmpony! eB rhd 6dd lEv. r moE&l .fr.d d rh. 6oici.l

lD N opi',ia ttu cmltlony hli itr all Nt.ni 6Fc. an id.qot ituml nnmarl
$trroh !y$em ovn liniichl rcponin! and s,rcl inr.ml liniftiil .droh oEr finrmhl
rcpDninBweroplm(lns(ffediveLyasdlLMroLr2013,6!scdonrlElnciul.onrDlover
Iinamill Epodins dirai0 dabl&t d by d! Cmproy oBi&ri'lg tu cs.nrill mnpodcnb
of i emdl conrol srcd ii rhc cuidiicc Nor. m ludn of lnhml rin0rcirl Cmhls Owr
Fimn.i.lRcponii!ksuedbylheh*dhcolChM.rdAeo rtrsof lndia
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Th.fi nci.l sftmma E plt 6Ed undq hhroi.lt sr m6rjo od on *cMt blsij

f(!d  $cR (arcs) 3e rared rt,ugr!sr1! d (\r o1 !.q(tirioi lid r]'e m0 trr idded on
h' rspcd or nsr mj.d. dircd r i[dircd expoldirLrc iNLL'dilr! h{cr.!

pr d4n'y.hlc dtrri'rs .otr!rud on rtri tl! d c ol'connenc.msnr ol om'ns.iLr prui,rcriof c
o.drilis.d ro rlf con or rchvmt xs wlrE dr .. N q.dir l'or 1lr
crci\. l]trly p,Lld on lil!s.ris ry,iL.il. rlr!isd { rc iri cd nclofnL$ duly cotrside iof
ir sv.i rlcmli BararcedEld sr
rh! *ryi"8 uiounr olrh..omp!trlt ,n!d a.s' Rccolcnhlr lndu is,hr sdn$ olrhe rcr
dlirsp.ircrd trlue in Gc rr Bal,ic. Sh.cr &rc

Revuruu rton s 6 ofsads isrcoBni-d \rh!i lrrrrE sisnifienr tukl lDd rMdr ol own.Bhip
in rhr go.dr arc r.nsfcncd b rhe but.r a pd rcms of rh. conrtur. 5!16 oE shovi n.r of s.l6
crum iid iiciud. E*is. Duo b erdud.s vrLk iddod r.!/Coods xnd Seric.Tox,

c !J!$!ds
i) Rov 

'ndc 
als, orcs, spm. Om6, * l-finlrhed lnd inishcd soods me vrhtrd ospiceor

icr Erlkublevalur whicheler is Lcs.
ii) Ar p.r usuilpdcri.e or ih. conpony. Erche Dury on nock of Fitrish.d G@dt h{s nor b@i

p6vi&d ro. in Ine books olec& 6 rhc $nE ir pry.bl. oily d dr.l6Ene olth. soods.
11. ltbilir, on eid @Mr shall @ .ird $c rmfidhiliry 6 *ll 6 d oftir s.b of rhc

) Dcp'Ni or Jbr r]I lclr hN b.c prcvidrd0innisl,l i'r ncllrd d rhe dl.s otrd itr rhcnMtur
sp4iricd ii schcdulc llor rlr coi'piiics Adl01l.

i ) Dcl)r(hlloi oi asb rcvalued is .h s.J tu tu RcvdLDrior ReseNc

rnf$rmciB rc sbrcd !r cr



ljoEien omn.) rBnsdim aE Esded ar rlr at6 or.rchrn!. rcrified b-v Cunon rothcd e
of c0c.tivs rac&rin. Er.hrrEc dirTencu disine m n'rciu exch,ngc tnnsdims drhn
d' rE i. ye( aE Ecolntrd itr r[e rarc'h( or Prcfir & Los lor tc y.!r. Rerivabl6 &
Byahh dcnoniide in foEisi urneicy {s { lh iic. sh.cr dtrll rrc lnis srcd d dosi'{erdms!
rd. on d51c, rlE rcrLltd er.hrns! di

J. R..o!tririotr 0f l:\neidt,r. :

A lrhcrcw rc con escconirldro'oiacsnrlL,isG

!. Crpicl Rs 11.69 L{6
L Reoriiie R! 1r5.901tr$
c,Torol Rs. 147.59 Lat
d. Tobr R&D .rp.rdntrE G a Em

C.nvat Crcnir or Excisc Duq |,rld soods is r(olnrcd aor by Nducins rhc pudrsc.on or'rhc

K C4!!!4-q!$rs-E!l!!!Es!
cauiry I.bilir, b.fft rF aou d fn d *ruaial
EneshlHr b.Elir 'r xouni.d f@ tuny rund e 
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