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INDEPENDENT AUDITOR'S REPORT

['o the Members of
INDIA PESTICIDES LIMITED (CIN: UZ4112UP 1984 PLCODGEDS)

Report on the Financial Statements

Opinion

We have audited the accompanying financial statement of INDIA PESTICIDES LIMITED
{hereinafter referred to as “the Company™ which comprise the Balance Sheet as at 31 March 2019,
the Statement of Profit and loss for the vear then ended, and statement of cagh flows for the vear then
ended, and notes 1o the financial statements. including & summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2019, and profit, and its cash flows for the year
ended on that date,

Easis for Opinion

We conducted our audit in accordance with the Standards on Aunditing (SAs) specified under section
142(10) of the Companies Act, 2013. Our responsibilities under those Standards are further deseribed
in the duditor's Responsibilities for the Awdit of the Financlal Statemenis section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act 2013 and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide 4 basis for our opinion.

Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of most significance in
our awdit of the linancial statements of the current period. These matiers were addressed in the
context of our andit of the financial statements as a whole. and in ing our opinion thereon, and
we do not provide a separate opinion on these matters,




Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
aive a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. This responsibility alse includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 10 the
preparation and presentation of the financial statements that give a true and fair view and are free
frenm material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
lo continue as a going concern, disclosing. as applicable, matters related to going concem and using
the going coneern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so.

Thase Board of Dircetors are also responsible for oversecing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial slatements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstalement when it
exists, Misstatements can arse from fraud or error and are considered material if, individually or in
the agpregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism througheut the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
frand or ermor, design and perform audit procedures responsive o those risks, and obtain audit
cvidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatenent resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery. intentional omissions, misrepresentations, or the overnde of internal
control,

« Obtain an understanding of internal control relevant o the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such :




+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and.
based on the audit evidence obtained, whether a material uncértainty exists related to events or
conditions that may cast significant doubt on the Company s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate. to
maodify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report, However, future events or conditions may cause the Company to cease to continue as

4 going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlving transactions and events ina
manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matiers. the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
imternal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on owr independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matiers. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected 1w outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As tequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central
Government of [ndia in terms of sub=section (117 of section 143 of the Companies Act, 2013, we give
in the Annexure A stalement on the matters specified in paragraphs 3 and 4 of the Onder, 10 the extent
applicable.

As required by section 197(160) of the act we report that to the best of the information and
explanation given. the remuneration paid by the company to its directors during the year is in
accordanee with the provisions of section 197 of the Act.

As required by section 143(3) of the Act, we report that:

a) We have sought and obiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of ouf hudit.
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In our opinion, proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and loss and the Cash Flow Sratement dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companics [ Accounts) Rules,
2014,

{m the basis of writien representations received from the directors as on 11* March 2019, taken
on record by the Board of Dircetors, none of the directors is disqualified as on 31* March, 2019,
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

With respect 1o the other matiers to he included in the Auditor’s Report in accordance with Rule
i1 of the Companies { Audit and Auditors) Rules, 2014, in our opinion and o the best of our
o formation and according to explanation given 1o us :

i the Company does nol have any pending litigations which would impact its financial position.

i, the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

UpinN: 1907eSEL AAAACT 428

For . K .Chari & Co.
Chartered Accountants

Fir@egu. No. - 000481C
| g ".--:.'. " :

wer Place: Lucknow

nembership No. (070582 Date; 21* August 2019



Annexure A referred to in paragraph under the heading “Report on Other Legal and
Regulatory requirements™ of our report of even date

Re: India Pesticides Limited (“the Company™)

1

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) As informed 10 us. all the fixed assets have been physically verified by the management i a
phased perindical manner which in our opinion, is reasonable having regard o the size of the
company and the nature of its assets, No material discrepancies were identified on sich

verification.

¢) According to the information and explanations given by the management, the title deeds of
immavable properties included in property, plant and equipment/ fixed assets are held in the
name of the company,

According to the information and explanations given to us, the inventory has been physically
verified by the management at reasonable intervals during the year. In our opinion, the frequency
of verification is reasonable and no material discrepancies were noticed on such physical
verification.

According to the information and explanations given to us. the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Aet, 2013. Accordingly,
the provisions of clause J(iii)a). (b) and (c) of the Order are not applicable to the Company and
hemce not commented upot.

In our opinion and according to the information and explanations given to us, there are ne loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and
186 of the Companies Act 2013 are applicable and hence not commented upon.

In our opinion and aceording to the information and explanations given to us, the Company has
not accepted any deposits in contravention of Directives issued by Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act 2013 and
the rules framed there under,

We have broadly reviewed the accounts and records maintained by the Company pursuant to the
section 148 (1) of the Companies Act. 2013 and are of the opinion that the prima facie the
prescribed accounts and records have been made and maintained. We have, however, not made
a detailed examination of the records with a view 10 determining whether they are accurate or
complete, as the examination of the records are to be made by a Cost Auditor.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees’ stae insurance, inpgme-tax, duty of custom, goods and
service tax, cess and other statutory dues applicable to it.




12,

13,

14.

b} According to the information and explanation given to us, no undisputed amounts payable in
respect of the aforesaid dues were outstanding, at the year end, for a period of more than six
maonths from the date they become payvable.

¢) According to the information and explanation given to us, there are no dues of income-tax,
sales-tax, service tax, duty of custom, duty of excise, value added tax and cess on account of any
dispute, except the following amounts which are disputed and are contested under the below
mentioned forums:

Name of the Nature of Dues | Amount | Period to | Forum where
Statute (RsIn Lacs) | which the pending
amount relates _

Uttar Pradesh Value Added 14.88 2010-11 Commercial

Value Added Tax | Tax Tax Department/1®
L= Appellate

Uttar Pradesh Entry Tax 2.05 2012-13 Commercial .

Value Added Tax Tax Deparinient/1™

Appellate

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to bank. The Company did not
have any outstanding dues in respect of a financial institution or to government and did not have
any outstanding debentures during the vear.

According 10 the information and explanations given by the management, the Company has not
raised any monecy way of initial public offer / further public offer / debt instruments) and term
loans hence, reporting under clause (ix) is not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company or no fraund / material fraud om the
company by the officers and employees of the Company has been noticed or reported during the
YEar,

According to the information and explanations given by the management, managerial
remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V of the Act.

In our opinion, the Company is not a nidhi company, Therefore, the provisions of clause 3(xii) of
the order are not applicable to the Company and hence not commented BPORn.

According lo the information and explanations given by the management, transactions with the
related parties are in compliance with section 177 and section 18% of Companies Act, 2013 where
applicable and the details have been disclosed in the notes 1o the financial statements, as required
by the applicable accounting standards,

According 1o the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the v under review and hence, reporting
requirements under clause 3(xiv) are not applicable to thee ¥ and, not commented upon,
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13. According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or perzons connected with him as referred

Lo in section 192 of Companies Act, 2013,

|6. According to the information and cxplanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company,

For R. K .Chari & Co,
Chartered Accountants
Firm

Place: Lucknow
Membership No. 070582 Date: 21% August 2019




Annexure B - Report on the Internal Financial Controls as required under clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of India Pesticides Limited
{(*“the Company™) tor the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of adequate
imternal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of 1ts business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial information, as required under the Companies

Act, 2013,
Auditors” Responsibility

Our respensibility is te express an opinion on the Company's internal financial controls over financial
reporting based on our audit,. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issucd by ICAI and deemed to be prescribed under section 143({10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance 168 Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reperting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal Gnancial controls system over financial reporting and their operating
effectivencess, Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due 10 fraud or
error, We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of financial
statemnents for external purposes in accordance with penerally accepted accounting principles. A
company's internal fnancial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispoesitions of the assets of the company; {2} provide reasonable assurance thai
transactions are recorded as necessary 1o permil preparationgf financial statements in accordance




being made only in accordance with authorisations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have & material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may cecur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods ane subject to the rsk that the internal
financial control over financial reporting may become inadequate becaunse of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial conisols
system over financial reporting and such internal hinancial controls over financial reporting were
operating effectively as at 31" March 2019, based on the internal control over financial reporting
criferia established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R. K .Chari & Co.
Chartered Accountants
FirmrRegn. No. - ll}l}l}dﬂlf“'

Partner - Place: Lucknow
Membership No. 070582 Date: 217 August 2019




INDIA PESTICIDES LIMITED

CIN 5 U241 120 PSR4 PLOMGEDRS

35-4, CIVIL LINES, BARELLY
Halance Sheet as at 31s1 March, 2019

{&mount in T}

PARTICULARS el 2018-19 2017-18
] I 3 )
| JEQUITY AND LIABILITIES
{11|5harchobders' funds
{a) Share Capital (2h AL B32. 5060 31,832,500
l(b)y Reserves and surplus (3% 1,826, LEL, 150 [ 389057718
1,558.013.650 1, 420,200218
{2 Nom Current Liabilities
{n) Long term borrowings (4} 137,162,209 08,616, T6%
(b} Defemed Tax liabilities {3 72642507 6E657.473
{c } Other Long term liabilities (6} 32,307,258 25112434
d) Long-term provisions (M 5,005,720 4,045,842
247,137 684 197,032 517
{3}|Current Liabilities
(a) Shoet term borrowings (%) 437,726,291 325,513,868
(b} Trade Payables {5}
{T) Totl o's dues of Micre and Small Enterprises 11,897,134 £372 7152
{ii) Total ov's dues of other than Micro and Small Enterprises 408,485,120 205,720,698
{c ) Other current liabil iries {1 |42 657,246 130 388,051
l(d) Short Term provisions {11) 0,976,639 11,050,759
|, 060,742,432 771,043 658
TOTAL 3.165,893,776 2,388, 968304
Il |ASSETS
Non Carrent Asscts
(13|{a) Property Plant and Equipment (12}
(i} Tangible asacts 07,597 634 6RET BO2TTH
{ii} Imangible nssets 1,994,056 2212506
{1ii} Capital work in progress 30,006,381 27494350
(b) Modi Carrent Investment {13} 31323,829 33,124,273
{d) Long Term loans and advances {14) 16,847 498 10,523,780
797,769, 398 Ta1.222.115
(2 urrent Assels
() Imveniories (153 355,270,702 192,208,943
(b} Trade reccivahles (146} | 792,515,020 1,255 404, 152
() Cash and cash equivalents (17 6,367,079 63,147,786
(d) Shert term loans and advances (15} 16,776,523 32,112,173
(21 Drher current nssels (i9) 127,195,054 B4.ETT, 225
2,36%,124,378 1,627,746,27%
TOTAL 3 165,803.7T6 2,388,968, 304
Significant Accounting Policies and Notes 71T As per our separate report of even date.

For B K CHARI & Co.
CHARTERED ACCOUNTANTS
Regn Mo : 000481C

For and on behalf of Board of Directors
For INDLA PESTICIDES LIMITED

r E_-ll.\-\-\..\l'\'\.
| -\:?'} : .""-I- ' \
1
(A.K.Gupta) (R.5. Sharma) I%| Lucknow | "
Director Director A SE)
(DIN; 00543588) (DIN: 02487797) 0582) i
e At

Date ; 21.08.2019 Place: Lucknow



INDIA PESTICIDES LIMITED
CIN : UZ4112UP1 984 PLC00GE4
J5=A, CIVIL LINES, BARELLY
Statement of Profit and Loss for the year ended 31.03.2019

NOTE
PARTICULARS NI 018-19 017-18
1 3 3 d
(1) [REVENUE
{(2) Revenwe From Operations (20) 3ATT 583,710 2522, 725,435
[(E) Other Income (213 40,016,789 30,381 404
Total Revenne 3,517,600, 490 2.534,106,839
(2) [EXPENSES
{a) Cost of Material Consumed 22 2,072 6040, 808 1,286,003,731
i) Cost of Traded Goods (23 25 108 234 Tl 000
{¢) Changes in Inventories of Finished Goods and WIP] (24) {74,411, 788)| 46,728,178
id) Emplovee Benefits Expenses (25) 2002592923 151,718,823
(e) Finance Cost (26 57,152,728 41,805 488
(f) Depreciation and Amortization (12 39,304,074 34,859,253
(g) Other Expenses (27 575,851,047 487,119,776
Total Operating Expenses 2.R98.578,028 2.049,086,249
{3} |Profit/{ Loss) Before Exceptional & Extra
| ordinary Items & Tax  (1-2) 619022471 F05,. 00,554
| (4} |Exceptional Items (28) (69, 408)| (129.872)
(5} [Profit/{Loss) Before Extraordinary Items & Tax (3-4) 618,953,063 504,800,718
(6) |Tax Expenses
a) Current Tax [ Tk, D0, Qe | ) R R0
|b] Deferred Tax Charge/(Credit) 3,985,004 14,757,772
Total Tax Expenses 173,985,034 174,757,772
{7} |Profit/(Loss) for the year (5-6) 444,968,019 330,132,947
{8) |Earning per Equity Share:{ Face Value - Rs 100/-)
a) Basic 1.397.84 1,037.09
b) Diluted | 397,84 1,037.09

For a

?:rigni}llcant Accounting Policies and Notes

nd on behalf of Board of Directors

For INDIA PESTICIDES LIMITED

Al
"'H.t '-‘- !
(A.K.Gupta) (R.5.53 Zrma}
Director Director
(DIN: 00543688) {DIN: 02487797)
Date : 21.08.2018

Place: Lucknow

()

As per our separate report of even dat
For R K CHARI & Co.

CHARTERED ACCOUNTANTS

Regn No : 000481C

-
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For The Year Ended 315t March, 2013

INDIA PESTICIDES LIMITED

CIN : D24112U P984 PLCI0GETY

35-A, CIVIL LINES, BARELLY
Cash Flow Statement

PARTICULARS Year Ended 31.03.2019 Year Ended 31.03.2018
(Amount In T) {Amount in )
A, CASH FLOW FROM OPERATING ACTIVITIES
Het profit before Income tax & extraordinary iters 610,022,471 A1%,022,471 S0, 020, 550 505,020,560
Adjustrents For:
Depreciation 19,394,074 34,859,253
Sadn|Loss) on cale of Assets R, 705 (249 575]
Pricr Year Adjustmant [69,4908) {120,872}
interest Recelved (o, O, 55946) {5,380,996)
Interest Pald 57,158,728 R7 881 503 41,805 458 70,004,298
Operating profit befora working capital changes 766,203,975 575,524,883
Adjustméents For
IncraadefDacrease in Sundry Debtors [537,114,868] (184, 747, 048)
Incrosse/Decraase in lnveEntory (163,061,758} 44,511,308
incraase/Decreasa in Loan & Advances 4,664,350 [3,649,254]
Increase/Decrease in Cther Current Assets [42,317,823) 14,581,253
tncrease/Decrease In Long Term Loan & Advances [6,323,718) (43,600
IncreaseyDecrease in Long Term Liabdities & Provisicns 1574702 7.5497,753
Fncrease/Derease in Currant Liabilites 175,481,761 (556,426, 0600 E§,733,800  (261.415,730)
Cash Generated From Operations 140,477,914 314,509,158
Incoma tax Paid {173,000,825] (173 ,000,825) [156;,304,061) [156,304,061)
piet Cash From Operating Activities {32,522,911) 158,205,097
B CASH FLOWS FROB INVESTING ACTRAITIES
Met Investment in Shares & Units 1,800,444 [12.292,889)
Addivion to Fixed a35ets | 72,330,802| (120,507 6300
Interest Repeived 0,097 506 5,380,936
Proceeds From Sales of fixed assets 1,232,000 {G0,200,362) 544,143 (126,875,380}
et Cash used in Investing Activities (60,200,362} (126,875,380)
C CASH ELOWS FROM FINANCING ACTIVITIES
(Repaymenty/borrowal of Long-Term Borrowing 38,545,441 (67.212.004]
(Repaymentborrowal of Short-Term Borrowing 112,212,423 97851759
Finance Cost (57.152,728) (41,805, 4E8]
Dividend & Dividend Distritation Tax (7662500 85,947 545 (7,662,570} (18.E3833T)
Met Cash Used in Financing Activitles 85,941,565 (1B,B28,337)
Net Increase in Cash & Cash Equivalents (A+B+C) |6, 780, 707) 12,501,380
Cach and Cash equivalents as at Beginnkng of the Year £3,147 T84 50, 546, 405
Cash and Cash equivalents as at End of the Year L6, 267,00 63,147, TEG

Mote: Fipures in bracket represent cash outflow
Far and on behalfl of Board of Directors

For INDIA PESTICIDES LIMITED

f 1
(A.K.Gupta) [R.S. Sharma)
Director Director

(DIN: 00543588)
Date : 21.08.2019

Place: Lucknow

(DIN: D248TTET)

As per our saparate report of even date.
For R K CHARI & Co.

CHARTERED ACCOUNTANTS
gn No : 000481C



INDIA P L

HOTES FORMING T E YEAR EMDELD e

1 ACCOUNTING POLICIES
A. Basls of Accounting

The financial stalements are prepared under hatorical cost convention and an accrual basis,
B. P
Fined Assels (Gross) are stated at the apgregate of cost of acquisition and the amount added on
account of revalustion. In respect of new projest, direct & indwect expendiure including interest
paidipayable during construction upto the date of eommencement of commergial production s
eapitiized fo the cost of relevant assets on proportionate basis. Where the cenval credit for the excse
duly paid on any asset i availed, the asset value is stated &t net of such duty. Consideration is given at
each Balance sheet date to determine whether there is any indication of impairment of the carrying
amount of the company’s fixed assets. Recoverable amount is the greater of the net selling prce and
value in use at Balance Sheet dafte,
C. Bevenus Recognition: -
Revenue from sales of goods |8 recognized when all the significant risks and rewards of ownership
in the goods are transferred to the buyer as per lerms of the contract Sales are shown net of sales
return and excludes Goods and Service Taw

D. Depreciation,
il Depreciation for the year has been provided on straight line method at the rates and in the manners

specified in Schedule |l of the Companies Ad 2013
i) Depreciation on assets revalued is charged o the Revaluation Reserve.

E. Investments
Inwesimenis are staled af cost

F. Dividands
Dividends are accounted for &5 and when recened,

G, Inventories
i Raw materials, slores, spare parts, semi-finished and finished goods are valued at cost price or net

reglisable value which ever 15 853,

1 As per usual practice of the company, Goods and Service Tax on stock of Finishad Goods has not
been provided for in the books of sccount as the same 8 payable only at the clearance of ihe
goods, The kability on said account shall not effect the profitability 8s well as net current assets af
the Company.

H. Foreign Currency Transaction
Foreign currency transactions are recorded at the rates of exchange notified by Custom for the date of

respective transaction. Exchange differance arising on foreign exchange transactions setfed during the
year are recognized n the staterment of Profit & Loss for ihe year. Receivables & payable denominate
in foreign currency as &l Balance sheet date are lranstaled at closing exchange rate on dale, the
resulted exchange difference are recognized in P & L Accounts,

I Input Tax Credit
Input Tax Credil on Goods and Service Tax paid goods |s accounted for by reducing the purchase cost

of the related goods.
J of Ex 5

All the revenue cost ane accounted for on accrual basis.
K. Gratuity & Leave Encashmant:

Gratuity liability benefit are accounted for on actuarial valuation basis and Eamed Leave Encashment
benefit are accaunted for on accrual basis. Confribution o Gratuity Fund are made to recognized funds
managed by the Life Insurance Corporation of India.

L. Previgus Year figures have been regrouped or recasted wherever nacessary

In absenca of balance confirmation from credilors and debtors, the Auditors have relisd upon the
figures appearing in the books of the company.

P. In accordance with "Accounting Standard - 12°, interest subsidy received by the Company under
Interest Subsidy Schame-2012 has been shown under Other Income in Profit & Loss Account,
Q. Expenditure on R&D: DSIR Recognized Location Other Location Total
a Capital Rs. 0.00 Lacs 0.00 ™ 0.00
b, Recurring Rs 146.07 Lacs 21.20 Lacs |  1867.27 Lacs
c. Total Rs. 146,07 Lacs 21.20 Lacs /ki;i‘f,.‘-:mz.z? Lacs
'\-\.:H‘\s' .y

Y
LY,
|

d. Total RED expenditure as a percentage of total tumover 0.48% q‘*';--'
ol i
ﬁ( LECkng R
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Mote
4 Long Term Borrowings

4.1 Secured Loan
5 Term Loans from banks

A5 Bt
31.03.2019

{Amount in T)

Asat
31.03.2018
{Amount in ¥}

| Bank Of India 15,577,525 46,976,341
1| HOFC Bank Limited 4,584,137 4 892 481
Total 70,161,662 51,868,822

4.2 Unsecurad Laan
i Frovm Others 117,000,547 46,747,947
Total 117,000,547 a6, 747,947
Grand Total 137,162,209 9E, 616,769

43  Detpil of Securities and Terms of repayment

Tarm Loan From Bank
1 Bank of India

Secured by hypothecation of Buliding and Fiant & Machinery Sendila Unit, Interest Rate range is 10 t0 1%

The loan Is repayable in 23 Quteraly instaliments Commencing From Dec 2

and one las! installmeant of 4500000/
2 HODFC Bank

Sacurad by hypothecation of specific vehicles Intarest Rate range is 10% to 12%

1 Unsecured Loan

Unsecured Loans are payable on demand, however neither any dermand
is raisad by the depositors nor looking to past trend the demand is likeezly
to e raksed in next 12 months, hence no repayment schedule is given herein above

014 of Rs 6500000/~ each.

5 Deferred Tax Habilities As at As at
31.03.2018 31.03.2018
(Amount in T} (Amount in T)
Deferred Tax Liability _
Deoreciatinn 77,642 507 BB,657,473
Total 72,642,507 68,657,473
6 Other Long Term Liabllities
a) Security Deposit From Customers 32,307,258 25,112,434
Tatal 32,307,258 Hllﬂr-ﬂ-ﬂ
7 Long Term Provisions
a} Provision for employees benefits Earned Leave 5,025,720 4,645,347
Total 5,025,720 4,645,842
Mote As at As at
B Short Term Borrowings 31.03.2019 31.03.2018
(Amount in %) {Amount in T}
Secured
Loan repayable on demand
Bank of India
Warking Capétal Borrowing in the form of Cash Credit Limit, 437,726,291 325,513,868
Export Packing Credit. Foreign Bills Negeliated / Purchasad
Total 437,726,291 325,513,868
Detail of Securities and Terms of repayment
secured by Hypathecation of entire present & future tangible assets
Al shoet term borrowings are repayable on demand and interest varies within the
range of 9.20 % to 1L.00% pa .
9 Trade Payables
{i) Total ofs dues of Micro and Small Enterprizes 11,597,136 8,372,252
{ii) Total o/s dues of other than Micro gpd Small Ent 408, 485,120 295,720,608
Total ' 420,382,256 304,092,950

i fi-f

'Y
- r ..u .Iﬂ |fl|| o
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Other Current Liabilities

Current Maturitios of long term borrowings 35,349 064 35,467,493
Advance from Customers 20,475,188 23 BE5, 047
Others
Outstanding Liakilities 10,677,342 7507005
Payable To Directors 274,194 64,535
Statubory Liabilitias 7,059 754 4, 684 488
Due to Staff 5443832 4,741,710
Tax payable (Met of Advance taw) 3,159,408 6,160,233
Other Liabilitios 109,579 464 47,896 537
Total 152,657,245 1an,355&
Short Term Provitians
Provigion far banus znd exgratia to employees 3.976,639 11,050,789
Jotal 89,976,639 11,050,785
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13 Mon Current As &t As at
Investments (at cost) 31.03.2019 31.03.2018
Unguoted Cluoted Unguated Quoted
(dmountin®}  (Amountin T} [(Amountin¥} [(Amount inT)

(i

{1

liv)

(i

(wi)

(wii)

(i)

(i}

i}

(i)

[iii)

[wdv)

{xv)

[wwi)

(i)

feviii]

(4] Investement in Equity
instruments Fully Paid

Punjab National Bank

B0 Equity Shares of B 2 cach

Kalyanpur Cements Ltd
16500 Equity Shares of Rs 10 each

Triveni Enginesring Lid
666 Equity Shares of Rs 10 each

Eggro Paper Moulds Ltd
3300 Equity Shares of Rs 10 each

United Health Care Lid
100 Equity Shares of Rs 10 each

LD Machine Toal Ltd
200 Equity Shares of Bs 10 each

Stallion Shox Ltd
100 Equity Shares of Rs 10 each

Sam Industries Ltd
2200 Equity Shares of s 10 each

Coromandal Intarnational Lod
125 Equity Shares of Rs 10 each

Madipon Lid
100 Equity Shares of Rs 10 each

Swarup Publication P Ltd
1900 Equity Shares of As 10 each

Inda fil Limited
21 Equity Shares of Rs 10 each

Swarup Chemicals Pyl Limited
2900 Equity Shares of s 100 each

Suditi Industries Lid
4532 Equity Shares of Rs. 19 each

Bharat Electronics Ltd
1608 Equity Shares of Rz, 1.00 each

Eharat Financlal Inclusion Ltd
165 Equity Shares of Rs, 10.00 each

Camiin Fine Sciences Lid
2219 Equity Shares of Rs. 1.00 each

Dalmia Bharat Ltd
EE Equity Shares of Rs. 2.00 each

367,500

93,000

1,000

2,000

1,000

33,000

4,002

23,000

1,680

390,000

4,072

82,980

1,623

304,006

157,500

93,000

1,000

2,000

1,000

33,000

4,002

23,000

1,680

390,000

4,072

82,985

1622

304,006

151,702

165,251

267,339

247,612



[xix) Dilip Buildcon Ltd
359 Equity Shares of Rs. 10,00 each

[xx} Edehweiss Financial Services Ltd
£33 Equity Shares of Rs. 1.00 each

(xui) Everest Kanto Cylinder Ltd
3005 Equity Shares of Bs, 2.00 each

[} 1CICI Prudentizl Life insurance Company Lid
522 Eqpuity Shares of s, 10,00 each

[xiif) Invdia Cements Ltd
1652 Equity Shares of Rs. 10.00 each

{mxiv) Larsen & Toubso Lid
218 Equity Shares of Bs, 2.00 each

[xw) Maruti Suzuki ndia Ltd
38 Equity Shares of Rs. 5.00 each

{wwwi) NCC Lid
1238 Equity Shares of Rs, 2.00 each

{xxvii} Piramal Enterprises Ltd
71 Equity Shares of Rs. 2.00 each

{xavdli) Sterlite Technologies Lid
1875 Equity Sharas of R, 2.00 each

[mxix} Tata Motors
615 Equity Shares of RS, Z.00 each

o) Wedanta Litd
1150 Equity Shares of Rs, 1.00 each

o) Vinath Organics Lid
153 Equity Shares of Rs. 2.00 each

[roumii) Weizrmann Forex Ltd
102 Equity Shares of Rs. 10000 each

(xxxlil} Welspun Enterprises Ltd
1657 Equity Shares of Rs. 10.00 each

[uxxiv] Al Engineering Lid,
191 Equity Shares of fs. 2.00 each

frmw) Axis Bank Lod
553 Equity Shares of Rs. 2.00 each

[rotxwi} Canfin Hormes Led
891 Equity Shares of Rs. 2.00 each

{uxxvil) DF i Foods Ltd
1989 Equity Shares of Rs. 200 each

[xondll] HFC Bank Ltd

134,393

2B8, 547

368,958

196,014

458,738

526,492

L]

203,946

243,460

287,656

207025

302,182

256,304

776,438

165,532

1EE, 563

341,658

251,823

316,310

267,073

144,856

312,019



£ DQUITY afares of RS, .00 aach

oodw) IFB Industries Ltd 456,878 -
476 Equity Shares of Rs. 10.00 each
[d) B Chemicals & Pharmaceuticals Lid < 260 728 =
821 Equity Shares of Rs, 2,00 each
(] K M Sugar Mills Ltd - 495,372
60983 Equity Shares of Rs. 2.00 each
(xlii) Magma Fincorp Led 492 543 .
3767 Equity Shares of Rs. 2.00 each
(wliEl} Majesco Led - 358,003 =
740 Equity Shares of Rs. 5.00 each
[liv) Mayur Uniguoters Limited - 272262 - -
751 Equity Shares of Rs. 5,00 each
{xiv} MNesco Ltd - 233,382 -
501 Equity Shares of B, 2,00 each
(xhvi) Orlent Electric Limited " 233 BOS ;
1764 Equity Shares of Rs. 1.00 each
(xhdl} Pl Industries Led 174,009 -
137 Equity Shares of Rs. 1.00 each
{xhddll] Uinited Breweries Lid 132,505 -
113 Equity Shares of Rs. 1.00 each
[xlix) Zensar Technologies Ltd - 268,856 -
1297 Equity Sharas of R, 2.00 each
Total 922,182 5,761,165 927,182 5,081,438
As at As at
31.03.201% 31.03.2018
Unguated Quoted Unguoted Quoted

(2}
a)
]
(i}

b}
{i)

iry
(iv)
(v}
(i)

[viii)

Investment in Mutual Fund {at Cost)
Equity Growth Fund

Paster Share UTI 150 Unit {100)

B AXA Large & Mid Cap Equity Fund

Dividend Payout/Debt Fund
BOI AXA Equity Debt Rebalancer Fund

ICIC) Prudential Regular Savings Plan Growth
BOI ANA Capital Protection Fund Series 4
BOI AXA Capital Protection Fund Series 5
Birla Sun Life Mediurm Term Plan (Growth)

BC AXa Shart term Income Fund

(Amountin¥) (Amountin?) (Amountin®) [Amount in ]

2,795

7,500,000

1,021,508

283,085

2,124,472

"-'\.
=41

--;_'- | :
(* I | | .'!":'ln.l.- I |
= I i
1 i

et
“lf;'_“‘“‘——-*“i*:e"
"'-".J‘n.q L

AT ™
] >
R

P +

2,795

5,000,000

4,000,000
583,085
250000
a00,000

2,124,472

8,110,791



(] B0 AXA Multicap Tax Fund 1,500,000 1,500, (R0
(x)] BO1AXA Conservative Hybrid Fund 5,375,704 - 5000000 -
[uf) BOUANS Small Cap Fund 2,000,000 -
{xil) SBl Overnight Fund (G} 493,407 - -
Total 20,600,982 - 27,071,153 -
(€} Otherinvestments
fi}  MNational Saving Certificate 38,500 . 39,500 -
(i) india Infoline Finance Ltd - NCD 4,000,000 - - -
Total 4,039,500 = 39,500 -
Apgregate amount of Investments 25,562,664 5,761,165 28,032,835 5,091,438
c} A at As at
31.03.2019 31.03.2018
L] {Amaunt in Rs.) {Amount in Rs.)
Apgregate Value of Quoted Investments L. 761,165 5,091,438
Aggregate Value of Unguoted Investments 25,562 664 28,032 835
Total Value of Investment 31,323,829 33,124,273
Aggregate Market Value of Quoted Investments 6,154,957 5,102,828



Mote
14 Long Term Loans and Advances
Unsecured, Considerad Good

Bs at

31.03.2019
{(Amount in T)

As at

31.03.2018
(Amount in 7)

a) Security & Other Deposit 10,626,155 10,404,025
b) Other Loan & Advances 6,221,343 1149 755
Taotal 16,847,488 10,523,780
15 Inventories
Inventories [As certified by the Management, valued at cost
or net realizable value, whichever is less |
a) Raw Materials 154 255 342 73,618 238
b) Stores & Spares 2,557,645 1,878,933
cl Seml Finished Goods 15,709,879 5,176,102
d} Finished Goods 160,145,005 96,266,995
e) Packing Material 20,066,974 13,570,989
fl Consumables 2,535,857 1,697,535
Total 355,270,702 192,208,043
16 Trade Receivables
Unsecured, Considered Good
a) Dutstanding over Six Month 24p,675,231 155,400,832
b) Others 1,545 2830 789 1,099,999,319
Total 1,792,515,020 1,255,400,152
17 Cash and Cash Equivalents
(a) Cash and Cash Equivalents
1 Balance With bank
Current accounts 11,035,045 19,929,130
2 Cashin Hand 5,117,638 3,098,066
b) Other Bank Balance
1 Deposit for Margin Money 40,223 498 40,120,530
Total 56,367,079 63,147,786
Note As at As at
18 Short Term Loan & Advances 31.03.2019 31.03.2018
Unsecured, Considered Good {Amount in T) (Amount in %)
al Advance to Suppliers & Others 28,467,423 £3,742,364
b) Advance to employees 2,509 279 2,013,203
e} Earnest Money and Other Deposit 57998221 6,356,606
“Total 36,776,523 32,112,173




MNote 19 Other Current Assets

al Export Incentives Receivable
b) G5T

)} Imprest with Employeas

d) Prepaid Expenses

e} ITC-VAT Recelvable

3 37,925

103,734,071 64,578,482

1,143,672 1,000,716

3,775,905 718,695

18,541 406 18,541 406

Total 127,195,054 84,877,225
(a7 TR



Note

20 Revenue From Operations As at As at
31.03.2018 31032018
{Armount in T} {Amount in ¥)
a) Inland Sales 1,737,578,010 1,680,430,876
b) Export Sales 1,740,005,700 893 448,539
Tatal 3477, 5853 T10 2,573 879,416
Less: Excise Duty . 51,153,981
Met Sales 3 477,583,710 2.522, 715,435
Total 3,477,583,710 Total 2,522,725,435
21  Other Income As at As at
31.03.2019 31.03.2018
{Amaount in ) tamount in ¥)
al Export Incentive 4,279, 186 2,005 453
b) Interest 9,097,596 5,380,906
] Foreign Exchange DiffiNet) 22 589,549 20,959,870
d) Misc Income 4,050,457 2,945,075
Total 40,016,789 Total 31,381 404
22  Cost of Material Consumed
a} Raw Materail, Store & Spare, Consumables
and Packging Material Consumed
Opening Stock 50,765,846 90,548,977
JAdd : Purchase/import 2,1681,250,780 1,286,310, 600
Legs : Closing Stock 179,415,818 2,072 600,808 90,765,846  1,286,093,731
Total 2,072,600,B08 Total 1,286,093,731
23 Cost of Traded Goods
a] Traded Goods
Opening Stock - -
Add ¢ Purchase 25,398,234 761,000
Less ;. Closing Stock . 25,398,234 - val, a0
Total 25,398,234 Total 761,000
24  Changes in Inventories of
Finished Goods and WIP
a} Finished Goods |Manufactured)
Opening Stock 96,266,995 139,507,804
Clasing Stock 164,145,005 (63,878,010) 96,266,995 43 240 809
b} Work in Progress{Semi Finished Goods)
Opening 3tock L 176,102 B.603,470
Closing Stock 15,709,879 {10,533,777) 5,176,102 3,487,368
Tatal (74,411,788 Total 46,728,177




Note

25 Employees Benefit Expenses As at As at
31.03.2019 31.03.2018
(Amount inT)  {(Amountin ¥
a} Salaries & Wages 185 878,746 130,169,075
b) Director Remunaration 1,759,552 1,560,780
) Staff Welfare Expenses 3,593,779 3,182,297
d) Contribution to Provident fund and other funds 11,360,847 16,709,671
Total 202,592,923 151,718,823
26 Finance Cost
a) Interest to Bank 33,632,620 27,734,745
b} Interest to Others 16,130,390 5,593,232
¢} Other Borrowing Cost 7389, Ti8 4,477,511
Total 57,152,728 41,805,488
27  Other Expenses
Consumables 2,843 332 4,118,115
Electricity Charges 147,142 168 106,149 270
Freiht Inwards 54,214,897 35,590,273
Gen.Running & Maintenznoe 21,608,776 19,058,198
Import Expenses 34,630,593 17,982,449
Machinery Maintenance 10,216,002 3,422,598
Processing Expenses 8,087 847 8,336,551
Pollution Control Expenses 7,068,364 7,288,151
Quality Control Expenses 1,736,209 1,444, 256
Entry tax . 372,895
Advt, & Publicity 4,427,143 4,131,572
Frelght Oubward 56,282,112 50,575,284
Packing Expenses 42,684 414,196
Rebate & Comm on Sales 47,117,836 63,913,712
Sales Promaotion 4,899 338 3,185,053
Seminar & Meeting 434,476 193,714
Transportation 13,371,658 5,321,056
C & F Charges 2,485,705 3,193,241
Comm. On Export Sales 4,106,052 3,438,008
Export Expenses {Other) 213,516,329 16,797,301
Shipment Charges (Export) 17,573,741 11,706, 700
Auditor Remunartion 300,000 00,0040
Bad Debts W/Off 748,110 17,078,464
Books B periodicals 17,696 28,650
Charity & Donation 1,681,525 1,542,422
Computer Running & Stationery 798,651 BB2.673
Conveyance 5,559,101 5,100,018
Data Generation Exp 571,493 1,985,811
Electricity Expenses 2,251,937 1,715,632
Entertainment Expensas 179,654 330,587
Fire & Safety 2,543,325 1,037,917
Insurance 1,949 621 2,086,765
Leakage / Loss of Goods 123,156 65,387
Legal Expenses 539,511 517,337
License & Registration and Other Fees 4 852 636 3,241,132
Loss /Gain on 5ales of Investment 258,112 -
Maintenance of LIPSIDC 811 580 783,343
Miscellaneous Expenses le 1,211,937 2,083,196
Office Expenses o ST 704,576 713,143
Pooja Expenses f:'_'fL ' L 169,229 111,656



Postage & Telegram 1,453 330 1,155,919
Printing & Statlonary 2,557,611 2,632 558
Professional Charges 19,099,797 12,332,047
RE& D And Laboratory Expenses DSIR Recognized Location 14,506,965 13,590,299
RE& D And Laboratory Expenses Other Location 119,672 .

Rent 6,128,017 5,278,174
Repairs - Buildings 3,392,579 4,461,740
Repairs - Electrical Fittings 34,162 162,552
Repairs - Furniture 40,663 20,745
Repalrs = Others 2,864,641 1,387,692
Repairs - Vehicle 459,682 449,972
software Devaolpment Charges 108 468 206,756
Vat Expenses 42,123 5,621,706
Sampling & Testing 1,993,170 203,160
Subscription 219,783 516,051
Telephone & Trunkcall 2,297 Bhi 1,848,565
Trawvelling Expenses 31,262,536 0,715,083
Total 575,851,047 487,119,776

Exceptional Items As at As at
31.03.20189 31.03.2018

[(Amount in ¥ (Amount in T)

a) Prior Year Adjustment (69,408) {129,872}

Total {69,408) (129,872}




Note
29. CONTINGENT LIABILITIES:

{a} Inrespect of UP VAT demand of Rs 1488000/- & in respect of entry tax of Rs, 2, 04,737/-
contested by the company.

30. DETAILS OF ALUDITOR'S REMUNERATION:
Current Year Previous Year
Audit Faa 2,75,000,00 2,50.000.00
EST Audit Feas 25,000.00 25,000,000
Certification Fes 1,13,000.00 25,000.00

31. In accordance with “Accounting Standard — 22 “the Deferred tax Liabilty of Rs 3985024/- for the
current Year, has been adjusted in the Profit & Loss Account (Deferred Tax Liability of Rs

1,47 .57, 772/- Previous year.}
32 SEGMENT INFORMATION
The company business aclivity mainly falls within single business segment e, Agrochemicals.

33. The Company has received Infarmation from Vendaors regarding thair status under Micro,
Small & Medium Enterprises Development Act 2006 and hence disclosures refating to amounts
unpaid as at the year end have bean given.

34 RELATED PARTY DISCLOSURE

In compliance of mandatory accounting standard AS-18 prescribed by ICAl, the transaction with the
related parties by the company are given below:

(A} List of related parties where control exist and related parties with whom transactions have taken
place and relationship -

Sl Mo Mame of Related Party Relationship

01} Shrl. R.S Sharma Kay Management parsonal
02} Shri. A K Gupta Key Management parsonal
03} Shri G S Mehta Key Management personal
() Shrl Pranav Agarwal Independent Directar

08) Ms Shweta Agarwal Independant Directar

0] Shri. A5 Aganwal Pramatar

07) Smt. Sanju Agarwal Redative to Promoler

OB} Mr. Wishal Swarup Agarwal Relative to Promoter

o) Mr. Vishwas Swarup Agarwal Retative to Promoter

(B} During the year, the company has entered into the following related parly transactions:

Nature of Transactions Key Management personal Promoter &  Relative to
Prarmaled
Remuneration 17.80 Lacs —
P.¥{15.61 Lacs)
Professional Charges - 383.00 Lacs
1B . P ¥{03.00 Lacs)
Rent I - 5.40 Lacs
P_¥{3.60Lacs)
Printing & stationery 12.00 Lacs
A P.¥{12.45 Lacs)
faf . . Yo\
(ol “Cetp [



35 Value of Imported and Indigenous raw maternal and spare parts consumed ;

Raw Materials, Store Spares Walue 2018-19 YWalue 2047-18
& Consumabile (%)
1) Imported (at Landed Cost) SOTETETET 28.83% 207201939 23.893%
02) Indigenous 14 7R022041 T1.17% ayaxg17a2 78.07%
Total 2072600808 100.00% 1286093731 100, 00%
Current Previous
Year Year
25, VALUE OF IMPORTS ON CIF BASIS [in Lacs ]
&, Raw Materal GE14.34 Lacs 290928 Lacs
B. Packing Materlal +8.58 Lacs 2,78 Lacs
37. EXPENDITURE IN FOREIGN CURRENCY
A Travelling £.69 Lacs 1267 Lacs
E. Commission 1985 Lacs 34 .38 Lacs
. Data Ganearation Expenses (.68 Lacs 14 98 Lacs
0. Capital ltem 12 B2 Lacs 16.55 Lacs
38
Export of Goods 1655619 Lacs S655.69 Lacs

_Fl;:r and an heha" of Doard of Directors
For INDIA PESTICIDES LIMITED

"

(ALK .Gupta) (R.5. Sharma)
Director Director
(DIN: 00543688) (DIN: D24B7797)

Place: Luckmow.
Date: 21 August, 2018

As par our saparate report of even dale.

For R K Chari & Co.
CHARTERED ACCOUNTAMTS
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