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Choice

Nurturing Financial Excellence

REF: CIL/CC/BSE-12/2017-18

July 15, 2017

To,

The Corporate Service Department
The BSE Limited,

P.J. Towers,

Dalal Street,

Mumbai - 400 001

Sub: Outcome of Board Meeting
Scrip Code: 531358

Dear Sir/Madam,
The Board of Directors of Company at its meeting held on July 15, 2017, inter-alia, has considered
and transacted the following business:

1. The Board has considered and adopted the Un-audited Financial Results for quarter ended on
June 30, 2017 and has noted the Limited Review Report of Auditors thereon.

2. The Board has considered and approved the Draft Notice of 24™ Annual General Meeting of
the Company and decided to hold 24™ Annual General meeting of the Company on Monday,
September 18, 2017 at Mumbai.

3. The Board constituted a CSR Committee and has considered and approved the Draft CSR
Policy.

4. The Board has considered and approved the Draft Director's Report, Management Discussion
and Analysis and Corporate Governance Report for the year ended March 31, 2017.

5. The Board has decided that the register of Members & Share Transfer Books of the Company
will remain closed from 12" September 2017 to 18" September 2017 (both days inclusive) for
the purpose of Annual General Meeting (AGM) of the Company.

Kindly take the same on your record and oblige us.

Thanking You,

Yours Truly,

F;Zoice irjyonal Limited

(Karishma Shah)
Company Secretary & Compliance Officer

Choice International Limited

Choice House Shree Shakambhari Corporate Park, Plot No.156-158, J B Nagar, Andheri (East), Mumbai - 400 099,
Tel. +91-22-6707 9999 E-mail Id : info@choiceindia.com Website.www.choiceindia.com CIN : L67190MH1993PLC071117
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Z. In Lakhs
. Statement of Consolidated unaudited Financial Results for the Quarter Ended 30.06.2017
Sr. No. Particulars Quarter ended Year Ended
Un Audited Audited Un Audited Audited
30.06.2017 31.03.2017 30.06.2016 31.03.2017
1 [Revenue
(a) Income from Operations / Sales 2767.05 3209.35 3629.75 13039.47
(b)Other Income 41.21 79.25 78.24 465.92
Total Revenue 2B808.26 3288.60 3707.99 13505.39
2 |Expenses
(a) Operational Cost / Purchase of Stock in Trade 917.70 1239.18 2253.48 6326.22
(b )Changes in inventories of finished goods, work-in- (198.72) 11.42 (214.46) (148.68)
progress and stock-in-trade
(c) Employee Benefit Expenses 952.19 862.05 619.00 2815.37
(d) Finance Costs 376.88 424.46 451.04 1907.13
(d) Depreciation and Amortisation Expense 65.33 59.33 54.26 222.86
(e) Administrative & Other Expenses 513.17 410.77 349.34 1354.81
Total Expenses 2626.55 3007.21 3512.66 12477.71
3  |Profit before exceptional and extraordinary items 181.71 281.39 195.33 1027.68
and tax (1-2)
4 |Exceptional Items 0.00 0.00 0.00 0.00
5 |Profit before extraordinary items and tax (3-4) 181.71 281.39 195.33 1027.68
6 |Extra-Ordinary Items 0.00 0.00 0.00 0.00
7 Net Profit/(Loss) before Tax (5-6) 181.71 281.39 195.33 1027.68
8 |Tax Expenses:
(a)Current Tax 107.19 105.08 92.63 371.10
(b)Deffered Tax 0.00 54.62 0.00 54.62
Total tax expenses 107.19 159.70 92.63 425.72
9 Net Profit/(Loss) after Tax (7-8) 74.52 121.69 102.70 601.96
10 [Share of profit /(loss) of associates 0.84 11.27 1.58 27.04
11 |Minority Interest 0.00 0.00 0.00 0.00
Net Profit after taxes, minority interest and share of 75.36 132.96 104.28 629.00
12 |profit of associates
13 |Earnings per Share(EPS) (of Rs 10/- each)(not
annualised)
(a) Basic 0.69 1.22 1.04 6.02
(b) Diluted 0.69 0.61 0.53 3.03

Choice International Limited

Choice House Shree Shakambhari Corporate Park, Plot No.156-158, J B Nagar, Andheri (East), Mumbai - 400 099.
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GUPTA SHYAM & Co CA. Shyamsunder Gupta
%- Chartered Accountants { 8 Com{Hon.), FCA, DISA (ICAI}
11, Sukhsagar,CHS Ltd, Akurfi X Rd-1 ,

Kandivali (E}, Mumbai-400 101/
E-mail: ca.shyamsundergupta@amail com , Tel: 28870869
Ref: S5G / ltd-review / 01/ 2017-18

Date: 15-07-2017
INDEPENDENT CONSOLIDATED LIMITED REVIEW REPORT

The Board of Directors

Choice International Limited

Shree Shakambharl Corporate Park

Plot No 158,157 & 158, Chakravarti Ashok Society
J. B. Nagar, Andheri (East), Mumbai - 400099

Dear &ir,

We have reviewed the accompanylng statement of unaudited consclidated financial resuits of Choice Intemational
Limited for the quarter and nine months ended on June 30, 2017, This statement is tha responsibility of the Company's
Management and has been approved by Board of Directors [ Committee of Board of Directors.  Our responsibility is to
issUe & raport an these financhkal statements based on our review.

Wa conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review of Interim
Financial Informafion performed by the independent auditor of the entity”, issusd by Institute of Chartered Accountants
of India. This standard requires that we plan & perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A Review is limited primarily to inquiries of company persannel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed audit and accordingly, we do not express an audit opinion.

Further Wea did not reviewed the Statement of financial resulis of Eleven {11) subsidiaries, whose financial statements
reflect the group’s share of tolal assets of Rs.225,16,28,618/- revenue of Rs.26,69,20710% and the net profit of
Rs.1,20,98,312 and group’s share of net profit of Rs.84,318 from one associates for the for the guarter ended on June,
30 , 2017 has been considered in consolidated financial statements. The financial informaticn of these subsidiaries and
associates have been reviewed by the other auditor whose reports have been fumished fo us by the management, and
our opinion on the quarterly financial results is based solely on the report of the cther auditor,

Based on our review conducted as above, nothing has come to our notice that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared on the basis of the Accounting Standard
as specified under saction 133 of the Companies Act, 2013, read with Rules 7 of the Companies (Accounting) Rules
2014 and other Accounting Principles generally acceptad in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirement ) Regulation 2015
including the manner in which It is to be disclosed, or that it contains any material misstatement

For Gupta Shyam & Co.

Chartered Accountants

FRN:103450W
GUPTA 1 il signad by GUFTa
SHYAMSUNDER . Dite: 301747.15 150512 40590

CA Shyamsunder Gupta

Proprietor

Membership No.038484
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Unaudited Consolldated Sepmant wise Aevenus, Resyits and Caphtal Bmployed for the Quarter ended  June 30, 2047

CF in hakpg) ChOiCB

5 Hgﬂ Pasrticulars Cuaerter Ended Yoo Ended Marturag Fluancial Excslenrs
Linvavad et At e Ui dited At e
0063027 F0.05.3027 J0L06 2018 F1.03. 5017
1 [segment Revenus
3. [Brokng Sendces 163273 1517.92 114312 535967
L. |Irvestment Sanking S rvkoed 12826 154.26 15700 J05.37
. |consulting & autsourcing Services 73652 1131,13 715281 5355, 70
. |NBFCE Orher S rvicesy 30266 AE8.55 RG4S 19625
& |E-Commarce & achnical Serdeei 135.72 Ta.50 1 M5
Tl 13059 334085 ATS1L43) 13694.52
Lese tnter Sagment Revarue 353.94 131.50 .1.21.EBi G55.45
et Inggme from Operations 276705 F209.35 9951 1303847
% |Segment Resuits Profitf{Loss) before b and intenes
from each sagment
4. |Broking Sesices 3612 212460 13477 713.52
k. [Inweatrent Banking Services 145, [2z.78} 27.54 27.04)
<. |<onsulting & cutsaurdng Services 15422 15E.855 20565 BHE.42
i, |MBFC & Other Servioes (1B, 63 16.40) |94.58) |37 75
e |E-ommence & technical Services i83.04) ez BEE] (7355}
Total 181700 181.39 19533 1027 68
Less=Oatver Linallotabie Expenditure Net S8 0.00] julla]s] .00 jelale]
- Total baforg Tax I 18170 28139 1%¥5.33 1027 68
¥
Capital Employed {Segment assets - Segrnent liabil-dec) [
4, |Braking SEriiced SERE.6E 453041 413751 457041
b Irwestment Banking Servicas 9E3.57 D3 S aABE.25 ERER-
E|Comsulting & putscurting Services 171L7E 105180 BIJ6S 1052 80
d.  [MBFC & Cither Serdces 005,73 65785 3305.085 2E57.8%
& |E-Cammerss B technlial Services 7145 04.59 12,58 0455
Teral Capltal Employmd 12441.06 9315.34 G252 B 5319 34
Homes

L. T ateresald corsolidated financlal resuits wers mdewed by the Audit Commitoes of the Board and subssguenthy approved by
the Board of Directors of the Company a2 its reeting beld on July 15, 2047, The Fnancial results G the Quartar srded June 3,
2017 hara begn reviewed - by the Satyiony Audiiors of the Campamy,

2. The aboye consobdated resalts Incudes the results of ¢ Shoice mtemational Limited and its’ subsid mries namedy: Choioe Eguity
Broking Private Limited Choice Consultenoy Senvices Privats Lemited, Choloe Capital Aduizors Private Urnited,Cholos Stock Trade
Private Limited, Choles Weatth sdanagement Private Urmdred, Cholos Merchandiss Broking Private Umited, Choice Corporate
Servieas Private Urnited, Cholcs E Commerse Private Limited, Choke Prass Internatiaral Private timited, Choloe Tach Lab Salutions
Brivate Urnlked, Choles Fimiary Brivate Lirited, chare of arofit Fratn Afscciats namaly: Agus Pumps mita Ventures tid, and alss
meludes the joint venture of ity wholly owned subsidiary Choice Corsufancy Services Private Lmited - wéth Thowghts Consuitants
Jaipur Private Limbed Thegs corgolidated financlal statements have bern prepaned @ acoordance with the princ@les sy set out in
the Actounting Standard -21, Accounting Siencard-23 and Accounting Stancard-17,

3 Chotos Internatlonat ard ks subsidiaries operations predaminantly relates to fres busiress segments Le. NBFC opertions,
oroking senidess, Imeestrenl banking, consulting & oulsaurting servies B E<ommancel tachnlcd Serdoes, Business sagrmenty
hawe besn dentified &3 seperable pdrmery sEgment # acoofdance with Astounting Stendard 17 ™ Segrrent Reporting” Bs
presoibad urder Companles |sccounting Standards |Rues, 2006, takng ko acoouns the organisational and irternal reporting
Skrustune b el 83 ewsbastion of riiks and returns of these segrments. The balanos i now as unailoceted Kams,

4. Firanclal results of Choiee kernanionas Limitad [Stancakie) are e foiows: [T inLakbs)
Cusartes Engled Wisar Enstbed
Partioulars unaudited | Awdited | Unaudied eI e
300086, 2017 51,09,4007 | 30062016 | 30033017
Reuenue 50528 45547 2Es51 208672
Prafit Before Tax TER4 12407 8.05 346.27
Prafit Afvar Tan 5241 54.1% E52 152721

5 The company has coted to pubbsh the consclidated finsreial results, pursuant $9 optian made svesable & per Regulation 7 of
ks Listing Fegulation. Tne stardasans financial results of the Parent Company for the querter sndaed June 302017 are avadable gn
the Company's website vz, wwa choiceinidia:com

. The effect of deferned tax liability and provision of retiemert Becefits @nall be considersd at the ard of the scoaunting year,

Flate; Mumba
Datezluby 15 2017

DIN- 01515700

Choice International Limited

Choice House Shrea Shakambhari Corporate Park, Pl
. Fiot Mo 1
Tel. +91-22-6707 9999 E-mail Id - info@choiceindia.com Wc;h:ﬁ_ai. 5

8.J8 N_ag_ar. Jlﬁndharl {East), Mumbai - 400 089,
www.choiceindia.com CIN . LET190MH1993PLE071117
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Statement of Standalone Unaudited Financlal Results for the Quarter ended lune 30,2017 Marturing Finaneial Escellence
::1 Particulars Quarter ended Year Ended
Un Audlited Audited Un Audited Audited
30.06.2017 31.03.2017 30.06.2016 | 31.03.2017
1 |[Revenue
{a) Revenue from Operations/Sales 502,66 468,96 28649 1962, 60
{iOther Income .62 .48 .02 134.13
Total Revenue 503.28 469.42 286.51 2086.73
2 |Expenses
{a} Operational Cost / Purchase of Stock in Trade 0.09 0.12 0.74 458,68
[b }Changes in Inventories of finlshed gaods, work-In-prograss and
stock-in-trada 164 1.02 [0.65] 13.34)
() Employee Benefit Expenses 94,38 101.96 6411 36237
{d] Finance Cosks 144.52 32.85 46.06 420.38
[} Depreciation and Amortlsation Expenses 12,38 17.45 25.11 9251
[} Administrative & Other Expenses 168.03) 132492 29.09 3E9.86
Total Expenses 427 .44 346.35 2178.46 1750.46
i |Profit before exceptional and extraordinary [tems and tax (1-2) 75.84 123.07 B.05 246.27
4  |Exceptlonal ltems 0.00 0.3 Q.00 0.00
5 |Profit before extracrdinary ftems and tax (3-4) 7524 123.07 H.05 346.27
& |Extra-Ordinary ltems 0.00 0.00 .00 0.00
7 |Met Profit/{Loss) before Tax {5-6) 75,84, 123.07 8.05 245.27
2 1Tax Expenses:-
ia) Current Tax 23.43 40.31 153 6B.92
b} Deffered Tax .00 18.57 0.00 18.57
Total Tax Expenses 23.43 58.88 1.53 £7.45
9  [Net Profitf{Loss) for the pariod (7-8) 52.41 64.19 6.52 258.78
10 |Earnings per Share(EPS) (of T 10 each}{nat annualised)
{a} Basic 0.48 (.64 .07 2.59
{b) Clluted 043 1.0 243 1.30
Motes:

1. The aforesaid standalome financial results were reviewed by the Audlt Committes of the Board and subseguently approved by the
Board of Directors of the Company at its meeting held on July 15, 2017, The financial results for the quarter ended have been reviewd by
the Statutory Auditors of the Company.

2. Based on the gulding principles stated in accounting standard 17 "Segment Reporting”, the management does not recognise any
distinguishable component of the company.

3. The Company hias made further invastments in its wholly owned subsidiaries namely , Choice Stock Trade Private Limited amounting to
Rs 1,50,00,000 ,Choice Fingerv Private Limited amaunting to Rs 2,00,00,000 and Choice Consultancy Services Private Limited amaunting
1o Rs.4,59,00,000

4,The Pald Up capital of the Company has been increased from Rs,10,00,48,000 to Rs.20,00,48,(000 pursuant to allotment of Shares on
hAay 30,2017 on account of Conversion of Warrants

5, The effect of deferred tax lHability and provision of retirement benefits shall be considered at the end of the accounting year.

&.The figures for the previous year/period have been regrouped and rearranged wherever deemed necessary,
T.The results will be available on the Company's website "www. cholcgindia.com®”,

e Witernational Limited

{Kama dar}
Flace: kumbal Managing Director
Date: July 15, 2017 (DIN- 0151E8700)

Choice International Limited

Choice House Shree Shakambhari Corporate Park, Plot No.156-158. J B Magar, Andheri (East), Mumbal - 400 08%,
Tel. +01-22-6707 8999 E-mail Id : info@choicsindia.com Website www.choiceindia.com CIN : LA7190MH1 S93PLCOTIT
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GUPTA SHYAM & Co CA. Shyamsunder Gupta
(A Chartered Accountants { B Com{Hon.), FCA, DISA (ICAl }
11, Sukhsagar,CHS Lid, Akurli X Rd-1

Kandivali (E), Mumbai-400 101

E-mail: ca.shvamsunderquptai@amail.com , Tel 288708639
Ref: 886 [ d-review / Q1/2017-18

Date: 15-07-2017

INDEPENDENT STANDALONE LIMITED REVIEW REPORT

The Board of Directors

Choice Intemational Limited

Shree Shakambhari Corporate Park

Plot No 156,157 & 158, Chakravari Ashiok Society
J. B. Nagar, Andheri (East), Mumbai - 400099

Dear Sir,

We have reviewed the accompanying statement of unaudited financial results {Standalone) of Choice International
Limited for the quarter and nine months ended on June 30, 2017 . This statement is the responsibility of the Company's
Management and has been approved by Board of Directors / Committee of Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 “Review of Interim
Financial Information performed by the independent auditor of the entity”, issued by Institute of Chartered Accountants
of India. This standard requires that we plan & perform the review to obtain moderate assurance as o whether the
financial statements are free of material misstatement. A Review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed audit and accordingly, we do not express an audit opinion.

Based on our review conducted as sbove, nothing has come to our nofice that causes us fo believe that the
accompanying statement of unaudited standalone financial results prepared on the basis of the Accounting Standard as
specified under section 133 of the Companies Act, 2013, read with Rules 7 of the Companies {Accounting) Rulss 2014
and other Accounting Principles generally accepted In India and has not disclosed the information required io be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligation & Disclosure Reguirement ) Regulation 2015
including the manner in which it is to be disclosed, or that it containg any material misstatement.

For Gupta Shyam & Co,
Chartered Accountants
FRN:103450W
GUPTA , Digitally signed ey GUFTA
“SHYAMSLUNDER

SHYAMSUNDER  odwaznirorss 150621 ostae

CA Shyamsunder Gupta
Proprietor
Membership No.038484
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