
ASBS &co 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of CHOICE CORPORATE SERVICES PRIVATE LIMITED 

Report on the Financial Statements 
We have audited the accompanying financial statements of Choice Corporate 
Services Private Limited ("the Company"), which comprise the Balance Sheet as 
at March 31, 2018 the Statement of Profit and Loss and Cash Flow Statement for 
the year then ended, and a summary of significant accounting policies and other 
explanatory information. 

Management's Responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in 
Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the 
preparation of these financial statements that give a true and fair view of the 
financial position, financial performance and cash flows of the Company in 
accordance with accounting principles generally accepted in India, including the 
Accounting Standards specified under section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial control that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these financial statements based 
on our audit. We have taken into account the provisions of the Act, the 
accounting and auditing standards and matters which are required to be 
included in the audit report under the provisions of the Act and the Rules made 
thereunder. We conducted our audit in accordance with the Standards on 
Auditing, issued by the Institute of Chartered Accountants of India, as specified 
under Section 143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or 

...--::=~error. In making those risk assessments, the auditor considers internal financial 
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accounting policies used and the reasonableness of the accounting estimates 
made by the Company's Directors, as well as evaluating the overall presentation 
of the financial statements. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion on the 
financial statements. 

Opinion 
In our opinion and to the best of our information and according to the 
explanations given to us, the financial statements give the information required 
by the Act in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India of the state of affairs 
of the Company as at March 31, 2018 its profits and its cash flows for the year 
ended on that date. 

Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") 

issued by the Central Government of India in terms of sub-section (11) of 
section 143 of the Act, we give in the Annexure 1 a statement on the matters 
specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit; 

(b) In our opinion proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books; 

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement 
dealt with by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014; 

(e) On the basis of written representations received from the directors as on 
March 31, 2018 and taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2018 from being appointed as a 
director in terms of section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in "Annexure 2" to this report; 

(g) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 

i. 

~ 
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The Company did not have any pending litigations which can have any 
impact on its financial position in its financial statements to the financial 
statements; 
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ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company. 

For A 5 B 5 & CO 

135952W 

154193 



ANNEXURE 1 TO INDEPENDENT AUDITOR'S REPORT ON EVEN DATE ON 
THE FINANCIALS STATEMENTS CHOICE CORPORATE SERVICES PRIVATE 

LIMITED 

(i) The Company does not have any fixed Assets on that basis the 
provisions of Clause 3 (i) of the said Order are not applicable to the 
Company. 

(ii) The Company is in the business of rendering services, and consequently, 
does not hold any inventory. Therefore, the provisions of Clause 3(ii) of 
the said Order are not applicable to the Company. 

(iii) The Company has not granted loan to any Company covered in the 
register maintained under section 189 of the Companies Act, 2013. 
Therefore, the provisions of Clause 3(iii) of the said Order are not 
applicable to the Company. 

(iv) In our opinion and according to the information and explanations given 
to us, the Company has not advanced loans to directors I to a Company 
in which the Director is interested to which provisions of section 185 of 
the Companies Act 2013 apply and hence not commented upon. 

In our opinion and according to the information and explanations given 
to us, provisions of section 186 of the Companies Act 2013 in respect of 
loans and advances given, investments made and, guarantees, and 
securities given have been complied with by the Company. 

(v) The Company has not accepted any deposits from the public. 

(vi) The Central Government of India has not specified the maintenance of 
cost records under sub-section (1) of Section 148 of the Act for any of 
the products of the Company. 

(vii) (a) The Company is regular in depositing with appropriate authorities 
undisputed statutory dues including provident fund, employees' state 
insurance, income-tax, sales-tax, service tax, duty of custom, duty of 
excise, value added tax, cess and other material statutory dues 
applicable to it. 

(b) According to the information and explanations given to us, no undisputed 
amounts payable in respect of provident fund, employees' state 
insurance, income-tax, service tax, sales-tax, duty of custom, duty of 
excise, value added tax, cess and other material statutory dues were 
outstanding, at the year end, for a period of more than six months from 
the date they became payable. 

(viii) In our opinion and according to the information and explanations given 
by the management, the Company does not have any dues outstanding 
to any financial institution, bank, debenture holders or government. 



(ix) According to the information and explanations given by the 
management, the Company has not raised any money way of initial 
public offer I further public offer I debt instruments and term loans. 

(x) Based upon the audit procedures performed for the purpose of reporting 
the true and fair view of the financial statements and according to the 
information and explanations given by the management, we report that 
no fraud by the Company or on the Company by the officers and 
employees of the Company has been noticed or reported during the 
year. 

(xi) According to the information and explanations given by the 
management, the managerial remuneration has been paid I provided in 
accordance with the requisite approvals mandated by the provisions of 
section 197 read with Schedule V to the Companies Act, 2013. 

(xii) In our opinion, the Company is not a nidhi Company. Therefore, the 
provisions of clause 3(xii) of the order are not applicable to the 
Company and hence not commented upon. 

(xiii) According to the information and explanations given by the management, 
transactions with the related parties are in compliance with section 177 
and 188 of Companies Act, 2013 where applicable and the details have 
been disclosed in the notes to the financial statements, as required by 
the applicable accounting standards. 

(xiv) According to the information and explanations given to us and on an 
overall examination of the balance sheet, the Company has not made 
any preferential allotment or private placement of shares or fully or 
partly convertible debentures during the year under review. Accordingly, 
the reporting requirements under clause 3(xiv) are not applicable to the 
Company and not commented upon. 

(xv) According to the information and explanations given by the 
management, the Company has not entered into any non-cash 
transactions with directors or persons connected with him as referred to 
in Section 192 of the Companies Act, 2013. 

(xvi) According to the information and explanations given to us, the 
provisions of section 45-IA of the Reserve Bank of India Act, 1934 are 
not applicable to the Company. 

ForA S B S & CO 
Chartered Accountants 
ICAI Firm Registration Number: 135952W 



ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE 
ON THE FINANCIAL STATEMENTS OF CHOICE CORPORATE SERVICES 
PRIVATE LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Choice 
Corporate Services Private Limited ("the Company") as of March 31, 2018 in 
conjunction with our audit of the financial statements of the Company for the 
year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's Management is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to the Company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of 
the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditor's Responsibility 
Our responsibility is to express an optmon on the Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the "Guidance Note") and the Standards on Auditing as 
specified under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting and 
their operating effectiveness. Our audit of internal financial controls over 
financial reporting included obtaining an understanding of internal financial 
controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of 
internal control based on the assessed risk. The procedures selected depend on 
the auditor's judgement, including the assessment of the risks of material 

_,.,~~s=&::::,..__ .sstatement of the financial statements, whether due to fraud or error. 

~~C? 
* { Jn:l]j3 J * 1 of 2 



We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the internal financial 
controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process 
designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures 
that: (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of 
the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on 
the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial 
Reporting 
Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override 
of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls 
over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31,2018 
based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

For AS B S & CO 
Chartered Accountants 
ICAI Firm Registration Number: 135952W 
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Choice Corporate Services Private Limited 

Balance Sheet as at March 31, 2018 

Particulars 
Note 

As at March 31, 2018 
No. 

I Equity & Liabilities 
1. Shareholders' funds 

(a) Share Capital 2 100,000 
(b) Reserves and Surplus 3 ~3,134,015~ 

(3,034,015) 
2. Non - Current Liabilities 

(a) Deferred Tax Liabilities (Net) 4 
(b) Long- Term Provisions 5 152,304 

152,304 
3. Current Liabilities 

(a) Short- Term Borrowings 6 6,404,899 
(b) Trade Payables 7 

(i) Dues to Micro, Small and 
Medium Enterprises 
(ii) Other than Micro, Small and 

1,020,529 
Medium Enterprises 

(c) Other Current Liabilities 8 1,443,217 
(d) Short- Term Provisions 9 402 

8,869,047 
TOTAL 5,987,336 

II Assets 
1. Non -Current Assets 

(a) Property, Plant & Equipment 10 
Tangible assets 211,556 
Intangible assets under development 420,000 

(b) Deffered Tax Assets (Net) II 32,770 
(c) Long- Term Loans and Advances 12 60,000 
(d) Other Non Current Assets 13 523,963 

1,248,289 

2. Current Assets 
(a) Trade Receivables 14 2,086,684 
(b) Cash and Cash Equivalents 15 776,968 
(c) Short- Term Loans and Advances 16 1,875,394 

4,739,047 

TOTAL 5,987,336 

The accompanying notes are an integral part of the finanical statements 
Significant Accounting Policies I 
Notes forming part of financial statements 2-23 

In terms of our report of even date 
For ASBS & Co. 
Chartered Accountants 
F.R.No.: 135952VV 

~., 
Partner 
Mem. No. :154193 

Mumbai ,281
h May 2018 

Kamal Podd 
Director 
DIN :- 01518700 

Mumbai ,28th May 2018 

As at March 31, 2017 

100,000 
{) ,926,447~ 

(3,826,447) 

8,757 
24,196 

32,953 

4,076,913 

864,585 

162,533 
78 

5,104,109 
1,310,615 

199,195 
240,000 

50,000 

489,195 

233,151 
296,722 
291,547 

821,420 
1,310,615 

Mumbai ,28th May 20 18 



Choice Corporate Services Private Limited 

Statement of Profit and Loss for the year ended March 31,2018 

Particulars 
Note For the year ended 
No. March 31, 2018 

I Revenue from Operations 17 22,040,970 
II Other Income 18 34,243 
III Total Revenue (I + II) 22,075,213 

IV Expenses 
Operating Expenses 19 7,055,829 
Employee Benefits Expense 20 12,954,587 
Depreciation 10 72,839 
Other Expense 21 1,231,313 
Total Expense 21,314,568 

v Profit Before Tax (III-IV) 760,645 

VI Tax Expense: 
(a) Current Tax Expense 143,000 
(b) Mat Tax Expense (133,260) 
(c) Deferred Tax ~41,527} 

(31,787) 

VII Profit/(Loss) for the Period (V-VI) 792,432 

VIIJ Earnings Per Equity Share (Face 
Value f 10 Per Share): 

22 

(1) Basic (~) 79.24 
(2) Diluted ~) 79.24 

The accompanying notes are an integral part of the finanical statements 
Significant Accounting Policies 1 
Notes forming part of financial statements 2-23 

In terms of our report of even date 
For ASBS & Co. 
Chartered Accountants 
F.R.No. : 135952W 

e.:.t., 
Partner 
Mem. No. :154193 

Mumbai ,28th May 2018 

Director 
DIN:- 01518700 

Mumbai ,28th May 2018 

(Amount in~) 
For the year ended 

March 31,2017 

2,732,379 

2,732,379 

1,087,316 
4,226,314 

10,206 
311,031 

5,634,867 

(2,902,488) 

21,128 
21 ,128 

(2,923,616) 

(292.36) 
(292.36) 

DIN :- 03543788 

Mumbai ,28th May 2018 



Choice Corporate Services Private Limited 

Cash Flow Statement for the year ended March 31, 2018 

Particulars 

A. Cash flow from Operating Activities 
Net profit before extra-ordinary items and tax 
Adjustments for: 
Depreciation 
Provision for Gratuity 
Operati11g profit before Working Capital changes 
Changes in Working Capital 
- Trade Receivable 
- Trade Payables 
- Other Current Liabilities 
Cash generated from operations 
Income tax paid 
Net cash flow from/( used in) from Operating Activities 

B. Cash flow from Investing Activities 
Deposits, Loans & advances (given)/realised 
-Others 
Purchase of Property, Plant & Equipment 
Net cash flow from/( used in) Investing Activities 

C. Cash flow from Financing Activities 
-Money borrowed from related parties 

Net cash flow from/( used in) Financing Activities 

Net increase!( decrease) in Cash and Cash Equivalents 

Opening Cash and Cash Equivalents 

Closing Cash and Cash Equivalents 

In terms of our report of even date 
For ASBS & Co. 
Chartered Accountants 
F.R.No.: 135952W 

~ 
Sushil Goyal 
Partner 
Mem. No. :154193 

Mumbai ,28th May 2018 

Director 
DIN :- 01518700 

Mumbai ,28th May 2018 

As at 
31-Mar-18 

760,645 

72,839 
128,432 
961,916 

(1,853,533) 
155,944 

1,280,684 
545,011 

(9,740) 
535,271 

(2,117,810) 
(265,200) 

(2,383,010) 

2,327,986 

2,327,986 

480,247 

296,722 

776,968 

DIN :- 03543788 

(Amount in ~) 
As at 

31-Mar-17 

(2,902,488) 

10,206 
(15,761) 

(2,908,043) 

(15,449) 
753,385 

91,590 
(2,078,518) 

(2,078,518) 

(183,659) 
(449,401) 
(633,060) 

2,788,952 

2,788,952 

77,374 

219,347 

296,722 

Mumbai ,28th May 20 18 



Choice Corporate Services Private Limited 

Accompanying notes to the financial statements as at March 31, 2018 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES 

A Basis of accounting and preparation of financial statements 

These financial statements have been prepared in accordance with the generally accepted 
accounting principles in India under the historical cost convention on accrual basis. These 
financial statements have been prepared in compliance with all material aspects of the 
accounting standards notified under section 133 and the other relevant provisions of the 
Companies Act, 2013. All assets and liabilities have been classified as current or non­
current as per the crieteria setout in the Schedule III to the Act. 

B Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the 
Management to make estimates and assumptions considered in the reported amounts of 
assets and liabilities (including contingent liabilities) and the reported income and 
expenses during the year. The Management believes that the estimates used in preparation 
of the financial statements are prudent and reasonable. Future results could differ due to 
these estimates and the differences between the actual results and the estimates are 
recognised in the periods in which the results are known I materialise. 

C Cash and cash equivalents 

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short­
term balances, highly liquid investments that are readily convertible into known amounts 
of cash and which are subject to insignificant risk of changes in value. 

D Cash flow statement 

Cash flows are reported using the indirect method, whereby profit I (loss) before 
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature 
and any deferrals or accruals of past or future cash receipts or payments. The cash flows 
from operating, investing and financing activities of the Company are segregated based on 
the available information. For the purpose of Cash Flow Statement, cash and cash 
equivalents includes fixed deposits which are freely remissible but excludes interest 
accrued on fixed deposits. 



Choice Corporate Services Private Limited 

Accompanying notes to the financial statements as at March 31, 2018 

E Depreciation and amortisation 

Depreciation has been provided on the straight-line method as per the useful life prescribed 
in Schedule II to the Companies Act, 2013. In respect of computer softwares which are 
amortised over a period of five years in accordance with the Accounting Standard 26 
"Accounting for Intangible Assets". Depreciation on addition to Property, Plant & 
Equipments is provided on a pro-rata basis from the date of addition. 

The estimated useful life of the intangible assets and the amortisation period are reviewed 
at the end of each financial year and the amortisation method is revised to reflect the 
changed pattern. 

F Revenue recognition 

Revenue and cost are generally accounted on accrual basis as they are earned/incurred, 
except in case significant uncertainties. 
Interest and other income is accounted on accrual basis. 

G Property, Plant & Equipments 
Tangible assets 
Property, Plant & Equipments are carried at cost Jess accumulated depreciation and 
impairment losses, if any. The cost of Property, Plant & Equipments includes interest on 
borrowings attributable to acquisition of qualifying Property, Plant & Equipments up to 
the date the asset is ready for its intended use and other incidental expenses incurred up to 
that date. 

Intangible assets 
Intangible assets are carried at cost Jess accumulated amortisation and impairment losses, 
if any. The cost of an intangible asset comprises its purchase price, including any import 
duties and other taxes (other than those subsequently recoverable from the taxing 
authorities), and any directly attributable expenditure on making the asset ready for its 
intended use and net of any trade discounts and rebates. 

H Employee benefits 

All employee benefits falling due wholly within twelve months of rendering the service are 
classified as short term employee benefits. The benefits like salary, short term 
compensated absences, etc. and the expected cost of bonus, ex-gratia are recognized in the 
period in which the employee renders the related service. 



Choice Corporate Services Private Limited 

Accompanying notes to the financial statements as at March 31, 2018 

Provident Fund 
The Contribution towards provident fund for employees is made to the regulatory 
authorities, where the Company has no further obligations. Such benefits are classified as 
Defined Contribution Schemes as the Company does not carry any further obligations, 
apart from the contributions made on a monthly basis. 
Gratuity 
The company has a defined benefit plan viz. gratuity, for all its employees which is 
unfunded. Liability for the defined benefit plan of gratuity is determined on the basis of an 
actuarial valuation by an independent actuary at the year end, which is calculated using the 
Projected Unit Credit Method. Actuarial gains I losses, which comprise experience 
adjustment and the effect of changes in actuarial assumptions, are recognised in the 
statement of profit and loss. 

I Earnings per share 

Basic earnings per share is computed by dividing the profit I (loss) after tax (including the 
post tax effect of extraordinary items, if any) by the weighted average number of equity 
shares outstanding during the year. 
Diluted earnings per share is computed by dividing the profit I (loss) after tax (including 
the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and 
other charges to expense or income relating to the dilutive potential equity shares, by the 
weighted average number of equity shares considered for deriving basic earnings per share 
and the weighted average number of equity shares which could have been issued on the 
conversion of all dilutive potential equity shares. 
Potential equity shares are deemed to be dilutive only if their conversion to equity shares 
would decrease the net profit per share from continuing ordinary operations. Potential 
dilutive equity shares are deemed to be converted as at the beginning of the period, unless 
they have been issued at a later date. 

J Taxes on income 

Current tax is the amount of tax payable on the taxable income for the year as determined 
in accordance with the provisions of the Income Tax Act, 1961 . 
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future 
economic benefits in the form of adjustment to future income tax liability, is considered as 
an asset if there is convincing evidence that the Company will pay normal income tax. 
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that 
future economic benefit associated with it will flow to the Company. 



Choice Corporate Services Private Limited 

Accompanying notes to the financial statements as at March 31, 2018 

Deferred tax is recognised on timing differences, being the differences between the taxable 
income and the accounting income that originate in one period and are capable of reversal 
in one or more subsequent periods. Deferred tax is measured using the tax rates and the 
tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities 
are recognised for all timing differences. Deferred tax assets in respect of unabsorbed 
depreciation and carry forward of losses are recognised only if there is virtual certainty 
that there will be sufficient future taxable income available to realise such assets. Deferred 
tax assets are recognised for timing differences of other items only to the extent that 
reasonable certainty exists that sufficient future taxable income will be available against 
which these can be realised. Deferred tax assets and liabilities are offset if such items 
relate to taxes on income levied by the same governing tax laws and the Company has a 
legally enforceable right for such set off. Deferred tax assets are reviewed at the end of the 
financial year for their realisability. 

K Provision and Contingencies 

A provision is recognised when the Company has a present obligation as a result of past 
events and it is probable that an outflow of resources will be required to settle the 
obligation in respect of which a reliable estimate can be made. Provisions (excluding 
retirement benefits) are not discounted to their present value and are determined based on 
the best estimate required to settle the obligation at the Balance Sheet date. These are 
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. 
Contingent liabilities are disclosed in the Notes. 

L GST/Service tax input credit 

Service tax/GST input credit is accounted for in the books in the period in which the 
underlying service received is accounted and when there is no uncertainty in availing I 
utilising the credits. 



Choice Corporate Services Private Limited 

Accompanying notes to the financial statements as at March 31, 2018 

Particulars 

2 SHARE CAPITAL 

(a) Details of authorised, issued and subscribed share capital 

Authorised Capital 
10,000 (PY 10,000) Equity Shares of~ 10/- each 

Issued Capital 
10,000 (PY 1 0000) Equity Shares of~ 10/- each 

Subscribed and Paid up Capital 
10,000 (PY 1 0000) Equity Shares of~ 10/- each 

As at 
31-Mar-18 

100,000 

100,000 

100,000 

100,000 

(Amount in ~) 
As at 

31-Mar-17 

100,000 

100,000 

100,000 

100,000 

The company has only one class of share capital, i.e. equity shares having face value of~ 
10/- per share. Each holder of equity share is entitled to one vote per share. 

(b) Reconciliation of number of shares outstanding at the beginning and at the end of 
the reporting period 

No. of shares at the beginning ofthe period 
Add : shares issued during the period 
No. of shares at the end of the period 

10,000 

10,000 

10,000 

10,000 

(c) Shareholders holding more than 5% of equity shares as at the end of the period 

Choice International Limited 
ans its nominee 

3 RESERVESANDSURPLUS 

Holding Company 

Surplus in Statement of Profit and Loss 
Opening Balance 
Add : profit/ (loss) for the period 

10,000 
100.00% 

(3,926,447) 
792,432 

10,000 
100.00% 



Choice Corporate Services Private Limited 

Accompanying notes to the financial statements as at March 31, 2018 

Particulars 

4 DEFFERED TAX LIABILITIES 

Deferred tax liability 
Depreciation and amortisation 

Deferred tax assets 
Employee benefits 

5 LONG-TERM PROVISIONS 

Provision for Employee benefits 
Provision for gratuity 

6 SHORT TERM BORROWINGS 

Unsecured Considered goods 
Loan taken from related parties* 

As at 
31-Mar-18 

152,304 

152,304 

6,404,899 

6,404,899 

(Amount in ~} 
As at 

31-Mar-17 

16,258 

7,501 

8,757 

24,196 

24,196 

4,076,913 

4,076,913 

*The loan taken from related parties are interest free and repayable on demand, refer to Note 
No.22(E) "Related Party Disclosure". 

7 TRADE PAYBLES 

Dues to Micro, Small and Medium Enterprises* 
Other than Micro, Small and Medium Enterprises 1,020,529 864,585 

1,020,529 864,585 

*There are no parties who have been identified as micro, small and medium enterprises based on 
the confirmations circulated and responses received by the management. 
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Accompanying notes to the financial statements as at March 31, 2018 

10 Property, Plant & Equipment 

Description 

(i) Tangible Assets: 

Computer Hardware 

(ii) Intangible Assets 
under development 

Total 

Previous Year 

>~f~,~ 
r:J ) f"JJj) 

'---~ / !) '! 
. -~· -.!~;'~ ---..._ -

As at April1, 
2017 

209,401 

240,000 

449,401 

Gross Block 

Additions 
Deductions/ 
Adjustments 

85,200 -

180,000 -

265,200 -

449,401 

~ 

Depreciation Block 

As at March 31, As at April Charged For Deductions/ 
2018 1, 2017 the year Adjustments 

294,601 10,206 72,839 -

420,000 - - -

714,601 10,206 72,839 -

449,401 

(Amount in~ 

Net Block 

As at March As at March 31, As at March 
31,2018 2018 31,2017 

83,045 211,556 199,195 

- 420,000 240,000 

83,045 631,556 439,195 ; 

10,206 439,195 
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Accompanying notes to the financial statements as at March 31,2018 
(Amount in ~) 

Particulars As at As at 
31-Mar-18 31-Mar-17 

8 OTHER CURRENT LIABILITIES 

Statutory dues 1,401,967 162,533 
Advance from trade receivable 41,250 

1,443,217 162,533 

9 SHORT TERM PROVISIONS 

Provision for Employee Benefits 
Provision for gratuity 402 78 

402 78 

11 DEFFERED TAX ASSETS (Net) 

Deferred tax assets 
Employee benefits 47,186 

Deferred tax liability 
Depreciation and amortisation 14,416 

32,770 

12 LONG TERM LOANS & ADVANCES 

Unsecured Considered goods 
Security Deposit 60,000 50,000 

60,000 50,000 

13 NON CURRENT ASSETS 

Unsecured Considered goods 
Fixed Deposits 523,963 

523,963 
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Accompanying notes to the financial statements as at March 31, 2018 

Particulars 

14 TRADE RECEIVABLES 

Unsecured, considered good 
Outstanding for a period exceeding six months 
Others 

15 CASH AND BANK BALANCES 

Cash & Cash Equivalents 
Cash on Hand 

Bank Balances: 
In current account 

16 SHORT TERM LOANS & ADVANCES 

Unsecured, considered good 
Balance with statutory/revenue authorities 

- Direct Taxes 
- Indirect Taxes 

Advance to employees 
Advance to vendors 
Other Advances 
MAT credit entitlement 

17 REVENUE FROM OPERATIONS 

Income from services rendered 

As at 
31-Mar-18 

35,351 
2,051,333 

2,086,684 

71,658 

705,310 

776,968 

1,155,009 
13,569 

488,952 
56,100 
28,504 

133,260 

1,875,394 

22,040,970 

22,040,970 

(Amount in ~) 
As at 

31-Mar-17 

233,151 

233,151 

120,873 

] 75,849 

296,722 

286,613 

3,123 
1,811 

291,547 

2,732,379 

2,732,379 
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Accompanying notes to the financial statements as at March 31, 2018 

Particulars 

18 OTHER INCOME 

Interest Income 

19 OPERATING EXPENSES 

Commission Expenses 

20 EMPLOYEE BENEFIT EXPENSES 

Salaries and incentives 
Staff Welfare 
Gratuity 
Contribution to Provident Fund 

21 OTHER EXPENSES 

Rates & Taxes 
Bank Charges 
Business Promotion 
Communication 
Computer & Software Exp 
Payment to Auditors 

Audit Fees 
Legal & Professional Fees 
Printing & Stationary 
Sundry Expenses 
Conveyance & Travelling 

As at 
31-Mar-18 

34,243 

34,243 

7,055,829 

7,055,829 

12,420,250 
74,630 
99,928 

359,779 

12,954,587 

26,698 
642 

85,000 
63,351 

111,858 

20,000 
259,861 
139,267 

48,879 
475,757 

1,231,313 

(Amount in~) 
As at 

31-Mar-17 

1,087,316 

1,087,316 

4,178,654 
40,061 

(15,761) 
23,360 

4,226,314 

5,811 
3,537 
6,000 
9,672 
5,825 

5,000 
62,041 

109,452 
4,499 

99,195 

311,031 
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Particulars 

22 EARNINGS PER EQUITY SHARE 

Profit/(Loss) attributable to equity shareholders 

Weighted average number of equity shares 

Basic Earnings Per Share 

Face value per Share 

Profit after adjusting interest on potential equity shares 

Weighted average number of equity share after 
considering potential equity shares 

Dilutive Earnings per Share 

As at 
31-Mar-18 

792,432 

10,000 

79.24 

10 

792,432 

10,000 

79.24 

(Amount in~) 
As at 

31-Mar-17 

(2,923,616) 

10,000 

(292.36) 

10 

(2,923,616) 

10,000 

(292.36) 
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Accompanying notes to the financial statements as at March 31, 2018 

NOTE 23: OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS 

A In the opinion of the Board, all the assets other than Property, Plant & Equipment and non-current 
investments have a value on realisation in the ordinary course of business at least equal to the amount at 
which they are stated. The Provision of all known liabilities is adequate and not in excess of the amount 
reasonably necessary. 

B Balances of the trade receivables, trade payables, advances and balances of deposits are subject to 
confirmation, reconciliation and adjustments, if any. The management does not expect any material difference 
affecting the current year's fmancial statements. 

C Previous year's figures have been regrouped I reclassified wherever necessary to correspond with the current 
year's classification I disclosure. 

D Employee benefits 

The Company has classified the various benefits provided to employees as under: 

1. Defined Contribution Plan 
During the year, the Company has incurred and recognised the following amounts in the Statement of Profit 
and Loss: 

Particulars As on As on 31.03.2017 
31.03.2018 

Employers' Contribution to Provident Fund 359,779 23,360 

Total 359,779 23,360 

2. Defined benefit plans 
The Company offers the Gratuity as employee benefit schemes to its employees. Following table sets out 
status of the Gratuity and the amount recognised in the financial statements: 

(Amount in~ 
Particulars As on As on 31.03.2017 

31.03.2018 
Components of employer expense 
Current service cost 50,627 58,096 
Interest on Obligation 1,793 3,194 
Expected return on plan assets - -
Curtailment cost I (credit) - -
Settlement cost I (credit) - -
Prior year charge - -
Actuariallossesl(gains) 47,508 J77,05Jl 
Total expense recognised in the Statement of Profit and Loss 99,928 (15,761) 
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Accompanying notes to the financial statements as at March 31, 2018 

Net asset I (liability) recognised in the Balance Sheet As on As on 31.03.2017 
31.03.2018 

Present value of defined benefit obligation 152,706 24,274 
Fair value of plan assets - -
Funded status [Surplus I (Deficit)] (152,706) (24,274) 
Unrecognised past service costs - -
Net asset I (liability) recognised in the Balance Sheet 152,706 24,274 

Change in fair value of defined benefits obligation representing As on As on 31.03.2017 
reconciliation of the opening and closing balances thereof are as 31.03.2018 
follows: 

Opening Defined Benefit Obligation 24,274 40,035 
Net Transfer ln Obligation 28,504 -
Service cost 50,627 58,096 
Interest cost 1,793 3,194 
Actuarial (gain) /loss 47,508 (77,051) 
Past Service Cost 19,636 -
Benefits paid - -
Closing Defined Benefit Obligation 172,342 24,274 

As at 31 March 
Experience Adjustments 2018 2017 

Experience adjustments on plan liabilities 56,290 (79,349) 
Acturialloss/(gain) due to change in demographic assumptions - -
Acturialloss/(gain) due to change in financial assumptions (8,782) 2,298 
Experience adjustments on plan assets - -
Net Acturialloss/(gain) for the year 47,508 (77,051) 

Actuarial assumptions As on 31.03.2018 As on 31.03.2017 
Discount rate 7.70% 7.40% 
Salary escalation 6.00% 6.00% 

Withdrawal Rates 
5% at younger ages 5% at younger ages reducing to I% 

reducing to 1% at older at older ages 

Note:-The discount rate is based on the prevailing market yields of Governrnent of India securities as at the 
Balance Sheet date for the estimated term of the obligations.The estimate of future salary increases 
considered, takes into account the inflation, seniority, promotion, increments and other relevant factors. 
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E Related Party Disclosure 

Details of Related Parties 

Description of Relationship Names of Related Parties 

a. Holding Company Choice International Limited 

b. Fellow Subsidiaries Choice Capital Advisors Private Limited 
Choice Consultancy Services Private Limited 
Choice Merchandise Broking Private Limited 

Choice Portfolio Management Services Private Limited (Formerly known as 
Choice Stock Trade Private Limited) 

Choice Equity Broking Private Limited 
Choice Wealth Management Private Limited 
Choice E-Commerce Private Limited* 
Choice Peers International Private Limited 
Choice Finserv Private Limited 
Choice Tech Lab Solutions Private Limited 
Choice Retail Solutions Private Limited** 

c.Key Management Personnel Kamal Poddar (Director) 
(KMP) and their relatives Vikash Agarwal (Director) 

d. Enterprises over which KMP Thought Consultants Jaipur P L in JV with Choice Consultacny Service P L 

exercise significant influence VSC Consulting Private JV with Choice Consultacny Services Private 
Limited*** 

Samank Consmer Products Private Limited 

Samank Apparels Private Limited 
Choice Insurance Broking India Private Limited 
Farmer's Evolvement Foundation 
The Byke Hospitalty Limited 
Rupang Properties Private Limited 
Credo Strategic Advisors LLP 
Eustoma Advisors Private Limited 
Vikash Agarwal HUF 
Kamal Poddar HUF 

•choice International Ltd has sold its stake in Choice E-Commerce Private Limited wef. March 26th, 2018. 

••choice International Ltd has invested in I 00% shareholding of Choice Retail Solutions Private Limited wef. December 06th, 
2017. 

•• Wholly owned subsidiary of Choice International Ltd ie. Choice Consultancy Services Private Limited has entered into joint 
venture wef. January 15th, 2018. 
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Details of Related Party transactions-

Particulars 

Loans taken from 

Loan repaid to 

Payment for Intagible assets in Process 

Revenue from operations 

Computer Software Expenses 

Balance at the end of year 

Short term borrowings 

Other Advance 

Intangible assets under devlopment 

* Prevwus year figures are m brackets 

In terms of our report of even date 
For ASBS & Co. 
Chartered Accountants 
F.R.No. : 135952VV 

0,t, 
Partner 
Mem. No. :154193 

Mumbai ,28th May 2018 

Holding 
Company 

13,568,882 
(3,273,622) 

11,240,575 
(296,709) 

-
-
-
-

-
-

6,404,899 
( 4,076,913) 

-
-

-
-

Mumbai ,28th May 2018 

Fellow 
Total 

Subsidairies 

- 13,568,882 
(187,961) (3,461,583) 

- 11,240,575 
(187,961) (484,670) 

180,000 180,000 
(240,000) (240,000) 

4,620,000 4,620,000 

- -

111,858 111,858 
- -

- 6,404,899 
(4,076,913) 

28,504 28,504 
- -

420,000 420,000 
(240,000) (240,000) 

Mumbai ,28th May 2018 


