





ii. Tt Company did not have any long-term contracts including zrivative
contract ; for which there were any material foreseeab losses.

iii. There has been no delay in transferring amounts, re lired to be
tr: sferred, to the Investor Educat  and Protection ind by the
Company.

ForASBS & CO
Chartered Accountants
ICAI Firm Registration Number: 135952W

ot e iil Goyal

Partner

Membership Numt : 154193
Place of Signature: Mumbai
Date: May 28™, 2018
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Choice Tech Lab Solutions Private Limited

Balance Sheet as at March 31, 2018

(Amount in %)

Note

1 Equity & Liabilities
1. Shareholders' funds
(a) Share Capital

3. Current Liabilities

(b) Trade Payables

I Assets
1. Non - Current Assets

2. Current Assets

Particulars No As at March 31, 2018 As at March 31, 2017
2 100,000 100,000
(b) Reserves and Surplus 3 3,844,549 (4,293,001)
3,944,549 (4.193,001)
2. Non - Current Liabilities
(a) Deferred Tax Liabilities (Net) 4 - 122,883
(b) Long - Term Provisions 5 £ 47 109,708
572,147 232,591
(a) Short - Term Borrowings 6 17,448,897 8,601,622
7
(i) Dues to Micro, Small and Medium
Enterprises
(ii) Other than Micro, Small and Medium
Enterprises 4,625,795 1,868,993
(¢) Other Current Liabilities 8 4,203,753 539,978
(d) Short - Term Provisions 9 19,247 nea
26,297,692 1,010,852
TOTAL 30,814,388 7.050,442
(a) Property, Plant & Equipment 10
Tangible assets 3,723,937 3,114,788
(b) Deffered Tax Assets 11 7,536 -
(¢) Long - Term Loans and Advances 12 50,000 -
3,781,473 3.114,788
(a) Trade Receivables 13 6,252,956 2,967,498
(b) Cash and Cash Equivalents 14 509,485 252,352
(c) Short - Term Loans and Advances 15 20,270,474 715,804
27,032,9* < _ 3,935,654
TOTAL 30,814,3 7,050,442

The accompanying notes are an integral part of the finanical statements

Significant Accounting Policies
Notes forming part of financial statements

In terms of our report of even date
For ASBS & Co.

Chartered Account

F.R.No. : 135952V

-

sushil Goyal
Partner
Mem. No. :154192

Mumbai
28th May 2018

1
2-22

For and on behelf of Raard of NDiractors

e
e~
Yogesh Jadha Chaivan 1 vgesn vaunav
Director Director
DIN :- 02953065 DIN :- 07595121
Mumbai Mumbai
28th May 2018 28th May 2018



Choice Tech Lab Solutions Private Limited

Statement of Profit and Loss for the year ended March 31, 2018

(Amount in T) (Amount in I)
Particulars Note For the year ended For the year ended
No. March 31, 2018 March 31, 2017
I Revenue from Operations 16 98,537,284 6,015,701
Il Other Income 17 23,952 -
11 Total Revenue (I + II) 98,561,236 6,015,701
IIT Expenses
Operating Expenses 18 45,003,000 -
Employee Benefits Expense 19 25,846,355 5,981,908
Depreciation 10 989,717 162,783
Other Expense 20 17 779,064 4,041,127
Total Expense 89,218,135 10,185,819
IV Profit Before Tax (I1-11I) 9,343,101 (4,170,118)
V Tax Expense:
(a) Current Tax Expense 1,749,310 -
(b) Mat Tax Expense (413,340) -
(c) Deferred Tax (130,419) 122,883
1,205,551 122,883
VI Profit/(Loss) for the Period (V-VI) 8,137,550 (4,293,001)
VII Earnings Per Equity Share (Face Value 21
X 10 Per Share):
(1) Basic (%) 813.75 (429.30)
(2) Diluted (%) 813.75 (429.30)
The accompanying notes are an integral part of the finanical statements
Significant Accounting Policies 1
Notes forming part of financial statements 2-22
In terms of our report of even date
For ASBS & Co. For and on behalf of Board of Directors
Chartered Accountc
F.R.No. : 135952W
7
~ : -L/Mo—
Sushil Goyal Yogesh Jadha' Chaitali Yogesh Jadhav
Partner Director Director
Mem. No. :154193 DIN :- 02953065 DIN :- 07595121
Mumbai Mumbai Mumbai
28th May 2018 28th May 2018 28th May 2018



Choice Tech Lab Solutions Private Limited

Cash Flow Statement for the year ended March 31, 2018

(Amount in ) (Amount in )

Particulars As at As at
_ 31-Mar-18 31-Mar-17
A. Cash flow from Operating Activities
Net profit before extra-ordinary items and tax 9,343,101 4,170,118)
Adjustm * “or:
Depreciation on Property, Plant & Equipment 989,717 162,783
Provision for Gratuity 481,428 109,967
Inerest Income (23,952) -
Operating profit before Working Capital changes 10,790,294 {3,897,368)
Change. ~ "“orking Capital
- Trade Payables 2,756,802 1,868,993
- Other Current Liabilities 3,663,775 539,978
- Trade Receivables (3,285,458) (2,967,498)
Cash generated © n operations 13,925,413 (4,455,895)
- Income tax paid (1,335,97™ -
Net cash flow from/(used in) from Operating Activities 12,589,445 (4,455,895)
B. Cash flow from Investing Activities
Deposits, Loans & advances (given)/realised (19,604,670) (715,804)
Purchases of Fixeds assets (1,598,866) (3,277,571)
Interest Income 23,952 -
Net cash flow from/(used in) Investing Activities (21,179,584> (3,993,375)
C. Cash flow from Financing Activities
Proceeds from share capital - 100,000
Interest borrowed from related parties 8,847,275 8,601,622
Net cash flow from/(used in) Financing Activities 8,847,278 8,701,622
Net increase/(decrease) in Cash and Cash Equivalents 257,134 252,352
Opening Cash and Cash Equivalents 252,352 -
Closing Cash and Cash Equivalents 509,485 252,352
In terms of our report of even date
For ASBS & Co. For and on directors
Chartered Accountants
F.R.No. : 135952W

M

‘ o7 Yogesh Jac iitali Yogesn vaanav
Sushil Goyal Director ctor
Partner DIN :- 02953065 DIN ;- 07595121

Mem. No. :154193

Mumbai
28th May 2018

Mumbai
28th May 2018

Mumbai
28th May 2018



Choice Techlab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES
A Basis of accounting and preparation of financial statements

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. These
financial statements have been prepared in compliance with all material aspects of the
accounting standards notified under section 133 and the other relevant provisions of the
Companies Act, 2013. All assets and liabilities have been classified as current or non-current
as per the crieteria setout in the Schedule III to the Act.

B Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during
the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

C Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances, highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

D Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary
items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.
For the purpose of Cash Flow Statement, cash and cash equivalents includes fixed deposits
which are freely remissible but excludes interest accrued on fixed deposits.



Choice Techlab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

E Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the useful life prescribed in
Schedule I to the Companies Act, 2013 except in respect of computer softwares which are
amortised over a period of five years in accordance with the Accounting Standard 26
"Accounting for Intangible Assets". Depreciation on addition to Property, Plant & Equipment
is provided on a pro-rata basis from the date of addition.

The estimated useful life of the intangible assets and the amortisation period are reviewed at
the end of each financial year and the amortisation method is revised to reflect the changed
pattern.

F Revenue recognition

Revenue and cost are generally accounted on accrual basis as they are earned/incurred, except
in case significant uncertainties.

Fees are recognised when reasonable right of recovery is established and the revenue can be
reliably measured and on accrual basis. the performance of services is measured under the
proportionate completion method which relates the revenue to the work accomplished.
Interest and other income is accounted on accrual basis.

Revenue figures excludes tax component.

Dividend is accounted when the right to receive payment is established.

G Property, Plant & Equipment

Tangible assets

Property, Plant & Equipment are carried at cost less accumulated depreciation and impairment
losses, if any. The cost of Property, Plant & Equipment includes interest on borrowings
attributable to acquisition of qualifying Property, Plant & Equipment up to the date the asset is
ready for its intended use and other incidental expenses incurred up to that date.

Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if
any. The cost of an intangible asset comprises its purchase price, including any import duties
and other taxes (other than those subsequently recoverable from the taxing authorities), and
any directly attributable expenditure on making the asset ready for its intended use and net of
any trade discounts and rebates.



Choice Techlab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

H GST/Service tax input credit

GST/Service tax input credit is accounted for in the books in the period in which the
underlying service received is accounted and when there is no uncertainty in availing/utilising

I Investments

Investments are valued in accordance with accounting standard 13 on "Accounting for
investments". Long-term investments (excluding investment properties), are carried
individually at cost less provision for diminution, other than temporary, in the value of such
investments. Current investments are carried individually, at the lower of cost and fair value.
Cost of investments include acquisition charges such as brokerage, fees and duties.

J Employee benefits

All employee benefits falling due wholly within twelve months of rendering the service are
classified as short term employee benefits. The benefits like salary, short term compensated
absences, etc. and the expected cost of bonus, ex-gratia are recognized in the period in which
the employee renders the related service.

Provident Fund

The Contribution towards provident fund for employees is made to the regulatory authorities,
where the Company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Company does not carry any further obligations, apart from the
contributions made on a monthly basis.

Gratuity

The company has a defined benefit plan viz. gratuity, for all its employees which is unfunded.
Liability for the defined benefit plan of gratuity is determined on the basis of an actuarial
valuation by an independent actuary at the year end, which is calculated using the Projected
Unit Credit Method. Actuarial gains / losses, which comprise experience adjustm t and the
effect of changes in actuarial assumptions, are recognised in the statement of profit and loss.

K Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) by the weighted average number of equity shares
outstanding during the year.



Choice Techlab Solutions Private Limited
Accompanying notes to the financial statements as at March 31, 2018

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the
post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of
all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares
would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless
they have been issued at a later date.

L Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future income tax liability, is considered as an
asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that
future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised
for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognised only if there is virtual certainty that there will be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for
timing differences of other items only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by
the same governing tax laws and the Company has a legally enforceable right for such set off.
Deferred tax assets are reviewed at each Balance Sheet date for their realisability.



Choice Techlab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

M Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed
for impairment. If any indication of impairment exists, the recoverable amount of such assets
is estimated and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and their
value in use. Value in use is arrived at by discounting the future cash flows to their present
value based on an appropriate discount factor. When there is indication that an impairment
loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss,
except in case of revalued assets.

N Provision and Contingencies

A provision is recognised when there is a present obligation as a result of past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not require an outflow of
resources. Where there is a possible obligation or a present obligation but the likelihood of
outflow of resources is remote, no provision or disclosure as specified in Accounting Standard
29 - “Provisions, Contingent Liabilities and Contingent Assets™ is made.



Choice Tech Lab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

(Amount in I)

(Amount in )

Particuiars As at As at
31-Mar-18 31-Mar-17
2 SHARE CAPITAL
(a) Details of authorised, issued and subscribed share capital
Authorised Capital
10,000 (PY 10,000) Equity Shares of ¥ 10/- each 100,000 100,000
Issued Capital .
10,000 (PY 10,000) Equity Shares of ¥ 10/- each 100,000 110,000
Subscribed and Paid up Capital
10,000 (PY 10,000) Equity Shares of ¥ 10/- each 100,000 100,000
100,000 100,000

The company has only one class of share capital, i.e. equity shares having face value of ¥ 10/- per

share. Each holder of equity share is entitled to one vote per share.

(b) Reconciliation of number of shares outstanding at the beginning and at the end of the

reporting period

No. of shares at the beginning of the period
Add : shares issued during the period

No. of shares at the end of the period

(c) Shareholders holding more than 5% of equity shares as at the

Choice International Limited Holdi
& its nominee

3 RESERVES AND SURPLUS

Surplus in Statement of Profit and Loss
Opening Balance
Add : profit/(loss) for the period

10,000 -
- 10,000
10,000 10,000
end of the
10,000 -
100.00% 0.00%
(4,293,001) -
8,137,550 (4,293,001)
__ 844,549 (4,293,001)




Choice Tech Lab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018
(Amount in¥) (Amount in T)
Particulars As at As at
31-Mar-18 31-Mar-17

4 DEFFERED TAX LIABILITIES

Deferred tax liability
Depreciation and amortisation 156,863

Deferred tax asset
Employee benefits (33,980)

- 122,883

5 LONG-TERM PROVISIONS

Provision for employee benefits-
Provision for gratuity 572,147 109,708

572,147 109,708

6 SHORT TERM BORROWINGS

Unsecured Considered goods
Loan taken from related parties* 17,448,897 8,601,622

*7,448,897 8,601,622

*The loan taken from related parties are interest free and repayable on demand, refer to Note No.19(F)
"Related Party Disclosure".

7 TRADE PAYBLES

Dues to Micro, Small and Medium Enterprises* -
Other than Micro, Small and Medium Enterprises 4,625,795 1,868,993

+,625,79% 1,868,9¢-- :

*There are no parties who have been identified as micro, small and medium enterprises based on the
confirmations circulated and responses received by the management.



Choice Tech Lab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

10 Property, Plant & Equipments

(Amount in )
Gross Block Depreciation Block Net Block
Description As at- April 1, Additions Deductions/ | As at March 31, | As at April | Charged For|Deductions/A} As at March | As at March 31, | As at March
2017 Adjustments 2018 1,2017 the year djustments 31,2018 2018 31,2017
Tangible Assets:
Computer Hardware 1,866,288 983,394 - 2,849,682 117,810 758,304 - 876,114 1,973,568 1,748,478
Server & Network 8.800 50,600 - 59,400 185 5,441 - 5,626 53,774 8,615
Office Equipments 418,507 564,872 - 983,379 19,210 132,494 - 151,704 831,675 399,297
Turniture & Fittings 983,976 - - 983,976 25,578 93,478 - 119,056 864,920 958,398
[Total 3,277,571 | 1,598,866 - 4,876,437 162,783 989,717 - 1,152,500 3,723,937 3,114,788
[Previous Year [ - | 3277571 - 3,277,571 | - 162,783 | -] 162,783 | 3,114,788 | - |




Choice Tech Lab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018
_(Amount in¥) (Amount in I)
Particulars As at As at
31-Mar-18 31-Mar-17

8 OTHER CURRENT LIABILITIES
Statutory dues 4,203,753 539,978

4,203 539,978

9 SHORT TERM PROVISIONS

Provision for employee benefits-
Provision for gratuity 19,247 259

19,247 259
11 DEFFERED TAX ASSETS

Deferred tax asset

Employee benefits 153,762 -

Deferred tax liability
Depreciation and amortisation 146,226 -
7,536 -

12 LONG TERM LOANS AND ADVANCES

Unsecured ,considered good
Security Deposit 50,000 -

50,000 -

13 TRADE RECEIVABLES

Outstanding for a period exceeding six months -
Others 6,252,956 2,967,498
Unsecured, considered good

6,252,95¢ 2,967,498
14 CASH AND BANK BALANCES
Cash & Cash Equivalents
Cash on Hand 15,423 5,984
Cheques on Hand - 88,612
Bank Balances:
In current account 494,062 157,756

Suy,485 252,352




Choice Tech Lab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018
(Amount in¥) (Amount in )

16

17

18

19

Particulars As at As at
31-Mar-18 31-Mar-17
15 SHORT TERM LOANS & ADVANCES
Unsecured, considered good
Advance to Employees 82,824 13,059
Balance with revenue authorities
- Direcet Taxes 3,281,310 444210
- Indirecet Taxes 40,642 -
Prepaid Expenses 251,294 247,045
Advances to vendors 16,201,065 11,490
MAT Credit Entitlement 413,340 -
570,474 71
REVENUE FROM OPERATIONS
Professional Fees 38,537,284 6,015,701
Service Charges 60,000,000 -
98,537,284 ~N15,701
OTHER INCOME
Interest on IT refund 23,952 -
29,952
OPERATING EXPENSES
Service Charges 45,003,000 -
45,003,000 -
EMPLOYEE BENEFIT EXPENSES
Salaries and incentives 24,260,618 5,719,491
Staff Welfare 873,668 158,793
Employer's contribution to PF & Charges 216,428 21,627
Gratuity 495,641 81,997
25,846,355 5,021 908




Choice Tech Lab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

_(Amountin¥) (Amount in¥)
Particulars As at As at
31-Mar-18 31-Mar-17
20 OTHER EXPENSES
Bank Charges - 690
Business Promotion 387,023 30,845
Communication 884,074 119,396
Legal & Professional Fees 12,720,116 2,438,365
Rates & Taxes 65,783 11,081
Travelling & Conveyance Expenses 573,841 36,171
Rent 250,000 -
Repair & Maintenance Expenses 1,158,872 1,089,978
Payment to Auditors
Audit Fees 20,000 5,000
Electricity Expenses 909,121 242,781
Printing & Stationary 45,842 16,449
Sundry Expenses 364,391 50,372
17,379,064 4,041 127
21 EARNINGS PER EQUITY SHARE
Profit/(Loss) attributable to equity shareholders 8,137,550 (4,293,001)
Weighted average number of equity shares 10,000 10,000
Basic Earnings Per Share 813.75 (429.30)
Face value per Share 10 10
Profit after adjusting interest on potential equity shares 8,137,550 (4,293,001)
Weighted average number of equity share after considering 10,000 10,000
Dilutive Earnings per Share 813.75 429.30)




Choice Techlab Solutions Private Limited
Accompanying notes to the financial statements as at March 31, 2018
NOTE 22 : OTHER NOTES FORMING PART OF FINANCIAL STATEMENTS

A In the opinion of the Board, all the assets other than Property, Plant & Equipment and non-current investments have a vatue on
realisation in the ordinary course of business at least equal to the amount at which they are stated. The Provision of all known
liabilities is adequate and not in excess of the amount reasonably necessary.

B Balances of the trade receivables, trade payables, advances and balances of deposits are subject to confirmation, reconciliation
and adjustments, if any. The management does not expect any material difference affecting the current year's financial
statements.

C Disclosures under Accounting Standards 15

Employee benefit plans -

Defined benefit plans

The Company offers the Gratuity as employee benefit schemes to its employees. Following table sets out status of the Gratuity
and the amount recognised in the financial statements:

(Amounti =

Particulars As on As on

31.03.2018 | 31.03.2017
Components of employer expense
Current service cost 164,479 80,823
Interest on Obligation 8,787 -
Expected return on plan assets - -
Recognised Past Service Cost-Vested 5,679 -
Recognised Past Service Cost-Unvested - -
Loss/(gain) on curtailments and settlement - -
Actuarial losses/(gains) 316,696 -,174
Total expense recognised in the Statement of Profit and Loss 495, " 01,997
Net asset / (liability) recognised in the Balance Sheet As on As vl

31.03.2018 | 31.03.2017
Present value of defined benefit obligation 591,395 109,967
Fair value of plan assets - -
Funded status [Surplus / (Deficit)] (591,395) (109,967)
Unrecognised past service costs - -
Net asset / (liability) recognised in the Balance Sheet 591,395 | 109,967
Reconciliation of Defined benefit obligation As on AS bu

31.03.2018 | 31.03. " _|
Opening Defined Benefit Obligation 109,967 -
Net Transfer OUT Obligation (14,213) 27,970
Current Service cost 164,479 80,823
Interest cost 8,787 -
Actuarial (gain) /loss 316,696 1,174
Past Service Cost 71,690 -
Benefits paid -
Closing Definec ~  fit Obligation 657,406 104,50/




Choice Techlab

Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018
Experience Adjustments As on As on
31.03.2018  131.03.2017
Experience adjustments on plan liabilities 287,676 1,174
Acturial loss/(gain) due to change in financial assumptions 29,020.00 -
Experience adjustments on plan assets - -
Net Acturial loss/(gain) for the year 316,696 1,174
Actuarial assumptions As on 31.03.2018 As on 31.03.2017
Discount rate 7.70% 7.40%
Salary escalation 6.00% 6.00%
) 5% at younger ages reducing| 5% at younger ages reducing
Withdrawal Rates to 1% at older ages to 1% at older ages

Note:-The discount rate is based on the prevailing market yields of Government of India securities as at the Balance Sheet date
for the estimated term of the obligations. The estimate of future salary increases considered, takes into account the inflation.
seniority, promotion, increments and other relevant factors.

D Related Party Disclosure

Details of Related Parties

Description of Relationship

Names of Related Parties

a. Holding Company

b. Fellow Subsidiaries

c.Key Management Personnel (KMP)

d.Enterprises over which KMP exercise
significant influence

Choice International Limited

Choice Consultancy Services Private Limited
Choice Merchandise Broking Private Limited
Choice Portfolio Management Services Private Limited (Formerly known as
Choice Stock Trade Private Limited)

Choice Capital Advisors Private Limited
Choice Corporate Services Private Limited
Choice Wealth Management Private Limited
Choice Equity Broking Private Limited
Choice Peers International Private Limited
Choice E-Commerce Private Limited*
Choice Finserv Private Limited

Choice Retail Solutions Private Limited**

Kamal Poddar (Director- resigned on 01.12.2017)
Yogesh Jadhav (Director)
Chaitali Jadhav (Director- wef 01.12.17)

Thought Consultants Jaipur P L in JV with Choice Consultacny Service P L

VSC Consulting Private JV with Choice Consultacny Services Private
Limited*

Nirmal Fabcott Private Limited

Y. M. Medisys Private Limited

Badnoobs Technology (Opc) Private Limited

Gravotix Technology Private Limited

Quanthm Bit Works Private Limited

Wheresmypandit.Com Private Limited

Motormistri.Com Private Limited

Nipun Hygiene Cusin Limited

*Choice International Ltd has sold its stake in Choice E-Commerce Private Limited wef. March 26th, 2018.
**Choice International Ltd has invested in 100% shareholding of Choice Retail Solutions Private Limited wef. December 06th, 2017,
** Wholly owned subsidiary of Choice International Ltd ie. Choice Consultancy Services Private Limited has entered into joint venture wef. January

15th, 2018



Choice Techlab Solutions Private Limited

Accompanying notes to the financial statements as at March 31, 2018

Details of Related Party transactions -

Enterprises
. over which
Particulars Holding Fe.llm'v- I,(MP & KMP has Total
Company Subsidairies | their relative| . .
significant
influence
Infusion of share capital -
(100,000) - - - (100,000)
Loans taken from 13,268,186
(9,032,737) - - - (9,032,737)
Loan repaid to 4,420,912
(431,115) - - - (431,115)
Revenue from Operations 33,764,728 - 638,065
- {2,562,369) - (125,707) (2,688,076)
Salary & Perquisits 3,327,870
- - (749,636) - (749,636)
Balance at the end of year
Trade payable 174,634
- - (118,021) - (118,021)
Trade Receivables 5,521,331
- - - (19,113) (19.113)
Short term borrowings 17,448,897
(8,601,622) - - - (8,601,622)
In terms of our report of even date
For ASBS & Co.
Chartered Accounta For and
F.R.No. : 135952W
-
] e
Sushil Gadyal ogesh ¢
Partner Director
Mem. No. :154193 DIN :- 02053 R
Mumbai Mumbai Mumbai
28th May 2018 28th May 2018 28th May 2018




