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REF: CIL/CC/BSE-37/2019-20 , \
November 29, 2019 gﬂ!‘l&! E,cu,mew
To,

The Department of Corporate Services,
The BSE Limited

P.J. Towers,

Dalal Street,

Mumbai — 400 001

Ref: Scrip Code: 531358

Sub: Outcome of Board Meeting — Financial Results for the Quarter & Half Year Ended September 30, 2019 &
Issue of Warrants on Preferential Basis

Dear Sir/Madam

The Board of Directors of the Company at its meeting held on Friday, November 29, 2019, interalia, has
considered and transacted the following business:

1) The Board has considered and approved the Un-audited Financial Results for the quarter and half year ended
September 30, 2019 and has noted the limited Review Report of the Auditors thereon.

2) The Board has reconstituted the Audit & Nomination & Remuneration Committee as per the Requirement of
SEBI (LODR) Regulations.

3) Preferential Issue of Warrants:

The Board has considered & approved the Issue of Warrants on Preferential basis subject to the approval of the
Shareholders and applicable regulatory authorities, the Draft Notice of Extra Ordinary General Meeting seeking
approval of Members of the Company for Preferential Issue of Warrants & corresponding increase in Authorised
Share Capital of the Company has been considered & approved by the Board.

The details of the Preferential issue are as follows:

i) To issue and allot in aggregate and up to 2,00,00,000 warrants convertible to Equal Number of Equity Shares
of Rs. 10/- each at a Premium of Rs. 40 per share aggregating to Rs. One Hundred Crore to person’s mentioned
in the below stated annexure including the person’s belonging to the Promoter group on a Preferential basis in
compliance with applicable provisions of SEBI (ICDR) Regulations. The conversion of Warrants can be exercised
at any time during the period of 18 Months from the date of allotment of Warrants, as the case may be, on such
other terms and conditions as applicable.

Please note that the Extra Ordinary General Meeting (EGM) of the Members of the Company will be held on
December 23, 2019 for seeking their approval for the above stated Agenda item, the draft Notice of which is
hereby approved in the Board Meeting.

The Relevant Date in relation the issue of Warrants in accordance with SEBI (ICDR) Regulations would be
November 22, 2019 as November 23, 2019 the date 30 days prior to the date of passing of Resolution at the
Proposed date of Holding Extra Ordinary General Meeting falls on a weekend day. %
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Further the details as require under SEBI Listing Regulations read with SEBI Circular No. CIR/CFD/(AD\/ZOlS
dated September 09, 2015 with respect to the issuance of Securities is enclosed as Annexure te‘hlﬁf‘c e
Kindly take the same on your record and oblige us. Nurturing Financial Excalience

The Meeting commenced at 11.00 A.M. and concluded at 5.00 P.M.

Thanking You,
Yours faithfully,

For ¢hoice | tional Limited

\

(Kgrishma Shah)
Company Secretary & Compliance Officer

Annexure
Sr. Particulars Details
No
1 Type of Securities Warrants convertible in to equal No of Equity Shares
2 Type of Issuance Preferential ] -
3 Total No. of Securities | 2,00,00,000Warrants convertible in to equal No .of Equity Shares of RS.
Proposed to be issued 10/- each at a Premium of Rs. 40. each aggregating to Rs. 100 Crores
4 In case of Preferential Issue
the liste entity shall disclose
the following Information to
the Stock Exchanges
i) Name of the Investor / Quantity to be
Quantity of Warrants to be || g; No. Naivie alloted '
alloted i Mr. Suresh Kanmal Jajoo 600,000
ii Ms. Vimla Suresh Jajoo 600,000
iii Mr. Ankit Suresh Jajoo 600,000
v Ms. Seepra Sumeet Kabra 600,000
v Mr. Nand Kishore Agrawal 500,000
vi Ms. Lily Agarwal 500,000
vii Mr. Ravi Agrawal 1,000,000
viii Mr. Amit Kariwala 200,000
ix Ms. Adhya Tibrewal 100,000
| X Mr. Jitendra Kumar Bhagat ~ 100,000
Xi Mr. Yash Rawlani 100,000
xii Mr. Pratik Rawlani 100,000
xiii Mr. Rajendra Upadhyaya 200,000
Xiv Ms. Richa Modi 100,000 |
M/s. Genesis Grand General Trading
XV LLC 2,000,000
Xxvi Mr. Yogesh Jadhav 550,000 |
xvii Ms. Chaitali Jadhav P 500,000 |
Choice|International Limited xviii Mr. Ajay Kejriwal /[%‘P\/ﬂ/;\ 200,000
Choice House, Shree Shakambhari Corporat.e Pvark., Plot No 156-158, J.B. Nag.ar,.Ar{dheri (East), M@Wﬁ -
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XixX Mr. Sunil Bagadia

XX Mr. Ratiraj Tibrewal C hoigeo_
XXi Mr. Nitesh Agarwal e k¢ o]
xxii Mr. Sunil Kumar Patodia ' 1,350,000 |
Xxiii Ms. Vinita Patodia 2,000,000 |
XXiv Mr. Suyash Patodia 2,000,000
XXV Mr. Kamal Poddar 1,499,989
XXVi Mr. Arun Kumar Poddar 1,950,000
XXVii Ms. Sonu Poddar 750,000
XXViii Ms. Hemlata Poddar 1,150,000

M/S. Shree Shakambhari Exims Pvt.
XXixX Ltd. 213,473

Post Allotment of Securities
- Outcome of the
Subscription , Issue Price /
allotted Price in case of
Convertibles , number of
Investor

Number of Investor 29

The warrants will be issued at a Price of Rs. 50/- each ( Including Premium
of Rs. 40) per warrant

Price is determined interms of SEBI ( Issue of Capital and Disclosure
Requirements) Regulations, 2018

Warrants would be allotted only upon payment of25 % of the Price of the
warrant at the time of allotment

In case of convertible -
intimation on conversion of
securities or on lapse of the
tenure of the instrument

Each Warrant is convertible in to equal Number of Equity Shares, the
conversion of the warrant can be exercised at any time within a period of
18 Months from the date of the allotment, in one or more tranches, as the
case may be and such other terms and conditions as may be applicable.

Option for conversion of warrants will be available upon payment of full
price of warrant before such exercise of option.

Choice International Limited

Choice House, Shree Shakambhari Corporate Park, Plot No 156-158, J.B. Nagar, Andheri (East), Mumbai — 400 099.
Tel.: +91-22- 6707 9999 Email ID: info@choiceindia.com Website: www.choiceindia.com CIN No. L67190MH1993PLC0O71117
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(¥ In Lakh)

| Statement of Consolidated Unaudited Financinl Results for the quarter and six months ended September 30, 2019
]:: Particulars Quarter ended Six months ended
September 30, June 30, September 30, September 30, September 30,
= 2019 2019 2018 2019 2008
Unnudited Linaudited Unaudited Unaudited l‘nauglilem
| | Revenue B
(a) Revenue from Operalions B 342604 2,588.13 2,580.56 6.014.17 484298
(b) Other Income 102 01 199.17 44.11 301.18 130.17 |
Tatal Revenue 3,528.05 2,787.30 2,630.67 6,315.35 4,973,185
2 | Exp
(a) Operating Expenses 44 722,48 370.92 1.170.26 75232
(b) Employee Benelit Expenses 1,298 26 1,222.87 1,072.74 2.521.13 2,070 20
() Fmance Cosis 449 98 473.51 476.68 923.49 1,050.79
(d) Depreciation and Amertisation Expenses §4.17 91.82 75.19 175,99 145.02
(¢) Administrative & Otber Expenses 401 28 329.00 1,055.44 730,28 1.453.81
Totnl Expenses 2,681.46 2.839.68 3,050.97 5,521.15 5.472.14
3 | Profit/ (1.0s8) before Tax (1-2) 846.59 (52.38) (420.30) 794.20 {498.99)
4| Tax Expcn?es:- ] i
(a) Current Tax 158.39 43.80 31.81 202.19 49 48
(b) Deferred Tax 12.77 (6.50) (106.35) 627 (111.85)
Tatal Tax Expenses 171.16 37.30 (74.54) 208.46 (62.37)
5 | Net Profit/(Loss) after tax (3-4) 675.43 (89.68) (345.76) 585.74 {436.62)
6 | Share of Profit from Associate . - 13.84 - 14.94
7 | Net Profit/ (1.oss) after tax and share of profit from associate 675.43 (89.68) (331.92) 585,74 (421.68)
8 | Other Comprehensive Income
Items that will not be reclassified to profit and loss
Re s ou defined benehit obligations 5.63 5.85 6.60 1148 1330
Fair Value loss on Inv (11 50) (36.50) (824.50) {48 00) 1956 00)
Tax Effect on above 1,42 793 212.57 9 35 24501
9 | ‘Total Comprehensive Income for the year (7+8) 670.98 (112.40) (937.25) 558.57 (1.119.39)
10 | Paid Up Equity Share Capital (Face Value Rs 10/-) 2,000.48 2,000.48 2,000,48 2,000.48 2,000.48 |
L1 | Earnings per Share(EPS) (of Rs.10 ench)not annunlised) =
() Busic 138 (0.45) (173 393 1218)
{b) Dilisted 338 ((43) (114 293 - (218}
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Notcs:
1. Consolidared Statement of Assets and Liabilities as at September 30, 2019 _(Tin Lukh)
As at
Particulars September 30,
2019
Unaudited
A | ASSETS
1 | Non Current Assets:
(a) Property, Plant and Equipment 7,335.80
(b) Investment Property 120.00
(¢) Goodwill 825.00
(d) Other ntangible Assets 557.30
(e) [ntangible Assets Under Development 22.08
(M) Financial Assets
(1) Investimenis 2,042.23
(ii) Loans 66.01
(iti) Other Financial Assets 433 67
(8) Current Tax Assets (Net) 34244
(h) Deferred Tax Assels 8127
(i) Other Non-Current Assels 4N
2 | Current Asscts:
(a) Sccurities Held for Trade 4,11905
(b) Financial Asscts
(1) Trade Receivables 6,098.00
(ii) Cash and Cash Equivalents 430.01
(iii) Bank balances other than above 1,125.02
() Loans 8,437.03
(v) Other Financial Asscts 778.26
(c) Other Current Assels 10,637 18
| Total Assets 43,455.08
B | EQUITY AND LIABILITIES
1 | Equity
() Equity Share Capital 2,000.48
(b) Othier Equity 15,976.20
Linbilities
2 | Non Current Liabilities
(a) Financial Liabilities
(1) Borrowings 1,887.94
(i1) Other Financial Liabilities -
(b) Provisions 191.74
(c) Deferred Tax Liabilitics 540 02
(d) Other non-current liabihnes 161 07
3 | Current Liabilitics
(a) Financial Liabilities
(1) Borrawings 1221043
(i) Trade Payables
Tolal outstanding dues of micro enterprises and small enterpnses
Total outstanding dues of creditors other than micro enterprises and small enterprises 834 24
(iii) Other Financial Liabilities 206.46
(b) Other Current Liabilities 9,259 84
{c) Provisions 186 66
Total Equity and Liahilities 43.455.08

Choice International Limited
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;A lidated St of Cash flow for fhe six ths ended September 30,2019 - (X In Lakh)
Particulars For six months ended
September 30, | September 30,
2019 2018
Unaudited _ Unsudited
Cash flow from Operating Activilies
-Profil Before tax 794,20 (499.00)
-Operating profit before working capital changes 1,430.50 82021
-Changes in Working Capital (309.65) (1,024 83)
-lncome Tax Paid (16.58) 2877
Net Cash generated (used in) operating Activities (A) 1,104,27 (175.8%)
Net Cash generated fromi/ (used in) investing Activities (B) (886.54) (2,930.42)
Net Cash generated (uscd in)/ from financing Activities () (1,148.87) 1,241.39
Net (Decrease) in cash & cash equivalents (A+ B + () (931.149) (1,864.88)
Cash & cash cquivalents at the beginning of the period 1,361.15 2.438.07
Cash & cash equivalents at the cad of the period 430.01 573.19

3.

I'he Group has adopted Indian Accounting Standards (Ind AS) with effect from Apnl 01, 2019 with comparative figures (or the quarter and six months ended September
30, 2018 und the effective date of the transition is April 01, 2018, The above linancial results have been prepared in accordance with the recogminon and measuiement
principles laid down in Ind AS }4- Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and
other accounting principles generally accepted m India

Reconciliation of net profit as previously reponted on account of transition from the previous [ndian GAAP {1 GAAP) 1o the IND AS for the quarter and six months ended

September 30, 2018 respectively-

o o - (% In Lakh)
N Quarter Six months ended
ended
Particulars September 30, Se) ber 30,
2018 2018
. Unaudited Unaudited

Net Profit for the quarter under erstwhile Indian GAAP (13.90) (75.29)

Add/(Less): l -

Fair Value loss on financial assets (#1231 (440.39)
. Finance cost r d based on effective rate (0.46) (0.99)
_Impainment loss on financial instruments ! (7.75) {1247

Reclassification of Actuarial Loss on employee benefit obligation to (6.43) (12.46)
other comprehensive income

Tax Effect on Above 108 93 119.86

Net Profit for the quarter and six months under IND AS (331.92) {421.70)

Other Comprehensive Income ( Net of Income Tax) (605.33) (697.70)

Total Comprehensive Income _ (937.25) (1,119.40)

I 1;1“:{ j— (B
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5. Chowce luternauonal and its subsidiarics operations predominantly relates to four business segments i, Broking & Distribution services, Advisory services NBFC services
and IT Services. Business segmenlts have been identified as separable primary segn in accord with Indian Accounting Standard (Ind As) 108 "Operating Segments” as
preseribed under Section 133 of the Companies Act 2013. The balance is shown as unallocated items.

Unuudited Consolidated Segment wise Revenue, Results, Assets and Liabilities in terms of Regulation 33 of SEDI the (Listing Obligation and Disclosure

Requirements) Regulati 2015 as jed:
(¥ In Lakh)
Sr. No Pacticulars uarter Ended Six Months Ended
September June 30,2019| Seplemt Septemb Septemb
30,2019 30.2018 30.2019 30,2018
Unaudited Unaudited |  Unaudited Unaudited Unaudited
L [Segment Hevenue )
| e Broking & Disiribution Services - R 2,507 03 1,808 48 1,438.50 431551 — 27_” 20
' b | Adwvisory Services 1l 81165 75279 | 829 64 156445 | 1635 31 |
¢ |NBFC Serviees o 23352 141.94 46305 | 57546 85441
d_|IT Services o 189 09 126 34 21860 3543 159 |
¢ |Unallocable o 5219 4999 W 0218 603}
- Total o 3.793.48 3,079.54 3,000.15 6.873.03 | 5.638.64 {
~ |Less Inter Seg Revenue 265.43 292.24 369 47 55768 665 49 |
Total Revenue ) 31.528.05 2.787.30 263068 | 631535 4,973.15 |
2 Segment Results Profiv(Loss) before tax and interest from each [
_|segment i : . e . r— FPR——
u Broking & Distnbution Serices 978 B0 5389 (69 38) 1.032.68 | 147 53)
b |Advisory Services 2079 585 (356.57) 26 64 (383 68)
c__ |NBEC Services o (10.51) 8042 17598 6991 24251
—_d. |IT Services (50.69) (83.38) 99.80 (134.07) 100 B2
Total = - 938.39 56.78 | (150.17) 995.16 | (87.88)
Less' Other Unaliocable Expenditure Net Off unallocable Income _(91.80) (109.16) (270,13 (200.96) (411.11
) Totl Profiv(Lass) before Tax 846.59 (52.38) (420.30) 794.20 (498.99)
3 §egmml assels
| a Broking & Distribution Services i 21.446.24 23,012 34 16.087.66 21,446.24 16,087.66
b |Advisory Services 8,909.96 8.968.62 11,677.44 £.909.96 11.677.44
¢ |NBFC Services 10,0845 | 1069180 11.656.24 10,008.45 11,656.24
d|IT Services 169.15 379.88 211.71 169.15 211,71
¢ [Unallocable —— 292128 3.887.82 209280 | 292128 2.092.80
Total . 43.,455.08 | 46.940.46 41,725.85 43.458.08 |  41,725.85 |
—[Segment Liabilities -
| _ . |Broking Services 13.830.72 18,474.97 13.619.80 13.830.72 13,619.80
b |Advisory Services 2,238.47 2.155.17 1,260.71 223847 1,260.71
¢ |NBFC Services ) 8,170.07 7.871 61 8.849.26 2,170.07 8.849.26
d_ |Technical Services ) 115.95 97.72 5122 115.95 5122
¢ |Unallocable 1,123.19 1,035.27 1.073.71 | 1,123 19 107371
| Total | 15,478.40 | 29,634.74 24,854.70 25,478.40 24.854.70

=3

. The alorcsaid consolidated financial results were reviewed by the Audit Commitice und subsequently approved by the Board of Directors of 1he Compuny at 1is meeting held
on November 29, 2019

7. The Ind AS unaudited financials results for the quarter and six months ended September 30 2018, have been compiled by the 2
to give a true and fair view of the results in accordance with Ind AS This mfonnation has nol been subject to linuted review or audit

8. The profit before tax of Rs, 794 20 lakhs for the six months ended Sepiember 30, 3019 includes Rs. 513 82 lakhs on account of gain on far valuation of securities held as Fair

Yalue through Profi & Loss (FYTRL)
T
/

after maksng necessary adjustments

'Y

Choice International Limited

Choice House, S

| 19 o
S M- R RS LTSS

shakambhari Larporate Park, Plot o 15615 3. Magar, Andhieri {East), Mumbat - 400 099.

ndia.com CiN No, (671

Email 1D: @chocaingla.com Wehbsite: www.chaic




Choice

Hurturing Financiel Excellence

9. Key data relating to standalone finuncial results of Choice International Limited are as follows:

\/
-
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10. The figures for the previous period have been regrouped and rearranged wherever deenied necessary
11, The above ial results for the quarter and six months ended September 30, 2019 as subimitted 1o stock exchange ure also avmilable
"www.choiceindia com"

fraing dited 6

N (% In Lakh)
Particulars Quarter ended Six months ended ]
September 30, June 30, | September 30, | September 30, | September 30,
2019 2019 2018 2019 2018
o Unaudited Unaudited Unsudited Unaudited Unaudited
Revenue 226.64 20598 267.86 432.62 83921
Profit/(Loss) Before Tax 82,00 52.89 (225.14) 134.89 (149.32)|
Profit/(Loss) Atter Tax 52 34 34 14 (167 21) 86 48 (11223
Other Comprehensive [ncome 0.32 048 074 0481 1 48
Total Comprehensive Income - 1 5266 | 3462 (166 47| 8729 11075

an our website

Place: Munbar {ortad ¢n beball of the Board
Date: November 29, J

Ka Poddar

Managing Director

DIN- 01518700

Choice International Limited
Choice House, Shree Shakambhari Corparate Park, Plot No 156-158, 1.8, Nagar, Andheri {Fast), Mumbai
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HaSkiI‘IS & SE“S LLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +31 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CHOICE INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of Choice International Limited (the
“"Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as the “Group”), for the quarter and six months ended
September 30, 2019 (the “Statement”) which includes jointly controlled
operation of the group accounted on a proportionate basis, being
submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management
and approved by the Parent’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 "“Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI},
A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion. We also
performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure

Q’ Requirements)} Regulations, 2015, as amended, to the extent applicable.
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As stated in Note 7 to the Statement, we did not review the comparative
financial result for the quarter and six months ended September 30, 2018
and accordingly, figures and disclosures in relation to September 30,
2018 are not covered by our review report, Our report is not modified in
respect of this matter.

The Statement includes the results of the following entities:

Choice International Limited

Choice Equity Broking Private Limited

Choice Finserv Private Limited

Choice Consultancy Services Private Limited

Choice Wealth Management Private Limited

Choice Portfolio Management Services Private Limited
Choice Capital Advisors Private Limited

Choice Corporate Services Private Limited

Choice Techlab Solutions Private Limited

Choice Retail Solutions Private Limited

Choice Peers International Private Limited

Thought Consultants Jaipur Private Limited in JV with Choice
Consultancy Services Private Limited

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports
of the other auditors referred to in paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of :

« a jointly controlled operation, whose interim financiai results reflect
total assets of Rs. 59 lakh as at September 30, 2019, total revenues
of Rs. Nil and Rs. Nil for the quarter and six months ended
September 30, 2019 respectively, total net loss after tax of Rs.1
lakh and Rs. 1 lakh for the quarter and six months ended
September 30, 2019 respectively, total comprehensive loss of Rs 1
lakh and Rs. 1 lakh for the quarter and six months ended
September 30, 2019 respectively and net cash flows of Rs. Nil for
the six months ended September 30, 2019, as considered in the
consolidated unaudited financial resuits, and
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Seven subsidiaries, included in the consolidated unaudited financial
results, whose interim financial results reflect total assets of Rs.
1816 lakh as at September 30, 2019, total revenues of Rs. 314 lakh
and Rs. 538 lakh for the quarter and six months ended September
30, 2019 respectively, total net loss after tax of Rs. 100 lakh and
Rs. 235 lakh for the quarter and six months ended September 30,
2019 respectively, total comprehensive income of Rs. 108 lakh and
Rs. 270 lakh for the guarter and six months ended September 30,
2019 respectively and net cash flows of Rs. 25 lakh for the six
months ended September 30, 2019, as considered in the
Statement.

These interim financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the said jointly
controlled operation and the subsidiaries, is based solely on the
reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this
matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018]

-— -—‘M
%/!7”’-}0\/" )

G. K. Subramaniam

Partner

(Membership No. 109839)
(UDIN: 19109839AAAAKP9963)

Place: Mumbai
Date: November 29, 2019
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CHOICE INTERNATIONAL LIMITED

(T In Lakh)
Statement of Standalone Unaudited Financial Results for the quarter and six months ended .‘i(-_p_lggllnr 30,2019 B
;; Particulars Quarter ended Six months ended
September 30, | June 30, 2019 |September 30, | Septcmber 30, | September 30,
2019 2018 2019 2018
- — Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Revenue B ]
1a) Revenue [rom Operations 220.57 200.20 | 256.75 420.77 818.10
(b) Other Income 6.07 5.78 11.11 11.85 210.11
Total Revenue ) 226.64 205.98 267.86 432.62 839.21
2 |Expenses |
{a) Employee Benefit Expenses ) 15.54 24.94 36.49 40.47 73.03
(b) Finance Costs s 3941 28.14 91.68 6755 435.59
() Depreciation and Amortisalion Expenses ] 18.58 | 18.59 19.81 37.18 39 58
(d) Other Expenses ] 7111 81.42 345.04 152 53 N 440.33
__|Total Expenses o 144.64 153.09 493.01 291,73 988.53
3 |Profit/(Loss) Before Tax (1-2) 82.00 52.89 (225.15) 134.89 (149.32)
4 |Tax Expenses:- —
(a) Current Tax 2237 11.07 363 - 3344 1813
(b} Deferred Tax 729 768 (61 57) 1497 | (55 22)
Total Tax Expenses B 29.66 18.75 (57.94) 48.41 ) (37.09)
5 |Profit/(Loss) alter Tax (3-4) 52.34 34.14 (167.21) 86,48 | (112.23)
6 | Other Comprehensive Income
Items that will not be reclassified to profit and loss
(1) Actuarial gain on pos| retireiment benelit plans 0.45 ) 067 1.00 112 200
(1) Income tax on above (0.13) (019 (0.26) 03D (0.52)
Total Other Comprehensive Income 0.32 0.48 0.74 0.81 1.48
7 |Total Comprehensive Income (5+6) 52.66 34.62 (166.47) _ 87.29 (110.75)
|8 [Paid-up Equity Share Capital (Face Vatuc Rs 10/-) 2,000.48 2.000.48 2,000.48 2,000.48 2.000.48
9 |Earnings per Share (EPS) (of Rs. 10 cach) (not annualised) =
| |ta) Basic . ) 026 0.17 (0.84) 043 {0.56)
(b} Diluted 026 0.17 (0.84) 043 (0.56)

Choice international Limited
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Notes:

1. Statement of Standalone Assets & Liabilities as at September 30, 2019
(X In Lakh)
As at September
Particulars 30, 2019
Unaudited
ASSETS
Non Current Assets: B B
(a) Property, Plant and Equipment 6,279.67
(b) Investment Property B 120.00
(c) Other Intangible Assets 14.48
(d) Intangible Assets Under Development 9.81
(e) Financial Assets - -
(i) Investment in Subsidiaries 6.886.21
(ii) Other Financial Assets 549.34
(f) Income Tax Assets (Net) - 75.97
|Current Assets:
(a) Financial Assets
(i) Trade Receivables 415.77
(ii) Cash and Cash Equiva]ents 197.12
(iii) Bank balance other than above - 8.10
(iv) Loans 776.20
(b) Other Current Assets 33.90
Total Assets 15,366.57
EQUITY AND LL\BIL_I]‘IES
Equity
(a) Equity Share Capital 2.000.48
{b) Other Equity 11,957.50
Liabilities
Non Current Liabilities
(a) Provisions 7.47
(b) Deferred Tax Liabilities (Net) 198.40
|Current Liabilities -~
(a) Financial Liabilities B
(i) Borrowings 1,107.44
(ii) Trade Payables
Total outstanding dues of micro enterprises and small
enterprises B -
Total outstanding dues of creditors other than micro
enterprises and small enterprises 60.03
(iii) Other Financial Liabilities 34.12
(b) Provisions y : i.13
Total Equity and Liabilities 15,366.57
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2, Statement of Cash flows for the six months ended September 30, 2019
(X In Lakh)

Particulars For six months | For six months ended
ended September 30, 2018
September 30, 2019
Cash Flow from Operating Activities
Net profit before tax 134.90 (149.31)
Operating profit before working capital changes 23031 551.34
~ Changes in working capital (810.22) 1,608.63
Cash Generated From Operations (5§79.91) 2,159.96
Income taxes paid (31.63) 2.84
Net cash flow (used in)/ from Operating activities (A) (611.54) 2,162.79
Net Cash (used in)/ from Investing Activities (B) (749.62) 6,834.71
Net Cash from/ (used in) Financing Activities (C) 961.15 {9,023.46)
Net cash (decrease) in cash and cash equivalents (A+B+C) (400.01) (25.95)
Cash and cash equivalents at the beginning of the period 597.13 40.83
Cash and cash equivalents at the end of the period 197.12 14.38

The Cash flows for the corresponding six months ended September 30, 2018 have been approved by the Company’s
Board of Directors, but have not been subjected to review.

3. The Company has adopted Indian Accounting Standards (Ind AS) with effect from April 01, 2019 with comparative
figures for the quarter and six months ended September 30, 2018 and the effective date of the transition is April 01,
2018. The above financial results have been prepared in accordance with the recognition and measurement principles
Jaid down in Ind AS 34- Interim Financial Reporting prescribed under Section 133 of the Companies Act. 2013 read
with relevant Rules issued thereunder and other accounting principles generally accepted in [ndia.

4. Reconciliation of net profit as previously reported on account of transition from the previous Indian GAAP (1 GAAP)
to the Ind AS for the quarter and six months ended September 30, 2018
(X In Lakh)

Particulars Quarter Ended Six months Ended

September 30, 2018| September 30, 2018
Unaudited Unaudited

Net Profit for the Period under IGAAP 14.60 67.73

Add/(Less):

Fair Valuc gain on financial assets (244.79) (241.41)

Reclassification of Actuarial Loss on employee benefit {0.89) (1.78)

Tax effect on above 63.88 63.23

Net Profit for the period under Ind AS (167.20) (112.23)

Other Comprehensive Income (net of tax) 0.74 1.48

Total Comprehensive Income (166.46) (110.75)

Choice International Limited
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The main business of the Company is providing support services to the subsidiaries and group companies as the
Company has surrendered its NBFC license and is in the process of getting it cancelled by "Reserve Bank of India”.
Further, all activities are carried out within India. As such, there are no separate reportable segments as per Indian
Accounting Standard (Ind As)-108 on "Operating Segments" prescribed under Section 133 of the Companies Act,
2013.

6. The Company has surrendered its license on August 20, 2018 and consequently, the Company reduced its lending
business and related borrowings. Accordingly, the Comparative information is not entirely comparable.

7. The aforesaid standalone unaudited financial results were reviewed by the Audit Committee and on its
recommendation have been subsequently approved by the Board of Directors of the Company at its meeting held on
November 29, 2019,

8. The figures for the previous period have been regrouped and rearranged wherever deemed necessary.

9. The standalone unaudited financial results for the quarter and six months ended September 30, 2019,as submitted to
stock exchange are also available on our website "www.choiceindia.com”.

For and ow/behalf of the Board of Directors

Place : Mumbai

Date : November 29, 2019 ;Q_/-// DIN: 01518700

Choice International Limited
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D I 'tt Chartered Accountants
e OI e Indiabulls Finance Centre
Tower 3, 27"-32™ Floor

HaSkins & sells LLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +31 22 6185 4001

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF
INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
CHOICE INTERNATIONAL LIMITED

1. We have reviewed the accompanying Statement of Standalone
Unaudited Financial Results of Choice International Limited (the
“Company”), for the quarter and six months ended September 30,
2019 (the “Statement”), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s
Management and approved by the Company’'s Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410 ‘Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making
inquiries, primarily of the Company’'s personnel responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Attention is drawn to Note 2 of the Statement which states that the
statement of cash flows for the corresponding six months ended
September 30, 2018, as reported in the accompanying Statement have
been approved by the Company’s Board of Directors, but have not
been subjected to review.



Deloitte
Haskins & SelilsLLP

4. Based on our review conducted as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be
disclosed in terms of the Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

oo

G.K. Subramaniam
Partner
(Membership No. 109839)
(UDIN: 19109839AAAAKQ3521)
Place: Mumbai
Date: November 29, 2019
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