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To,

The Department of Corporate Services,
The BSE Limited

P.J. Towers,

Dalal Street,

Mumbai — 400 001

Ref: Scrip Code: 531358
Sub: Outcome of Board Meeting

The Board of Directors of Company at its meeting held on May 29, 2019, inter-alia, has considered
and transacted the following business:

1. The Board has considered and adopted the Audited Financial Results as on March 31, 2019 and
has noted the Auditors Report thereon.

In terms of Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 and SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016. We hereby declare
that the auditors opinion, in respect to the aforesaid financial statement is unmodified.

Pursuant to Regulation 30 and 33 of the SEBI LODR Regulations, we enclose the following:

1. Audited Standalone Financial Results of the Company for the quarter and year both ended March
31, 2019 alongwith Auditors' Report by M/s. Deloitte Haskins & Sells LLP, Chartered Accountants
(FRN No. 117366W/W-100018)

2. Statement of Standalone Assets and Liabilities for the year ended on 31st March, 2019.

3. Audited Consolidated Financial Results of the Company for the year ended March 31, 2019
alongwith Auditors' Report by M/s. Deloitte Haskins & Sells LLP, Chartered Accountants (FRN No.
117366W/W-100018)

4. Statement of Consolidated Assets and Liabilities for the year ended on 31st March, 2019.

5. Audited Consolidated Segment Wise Revenue, Results, Assets & Liabilities in terms of Regulation
33 of the Listing Regulation

6. Declaration in respect of unmodified opinion on the aforesaid Audited Financial Results

A copy of the aforesaid results together with the Auditors' Report is enclosed herewith. These are
also being made available on the website of the Company at www.choiceindia.com.

The Meeting commenced at 11.30 AM and concluded at 7.30 PM.

Kindly take the same on your record and oblige us.
Thanking You,

Yours Truly,

For Choice Wétional Limited

ishma Shah)
Choice IFYRPRBHRSHISFE Ry iance O

Choice Housej, Shree Shakambhari Corporate Park, Plot No 156-158, J.B. Nagar, Andheri (East), Mumbai — 400 099.
Tel.: +91-22- 6707 9999 Email ID: info@choiceindia.com Website: www.choiceindia.com CIN No. L67190MH1993PLC071117
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- 1* Floor, Wing A - G
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Off Western Express Highway
Goregaon (East)

Mumbai - 400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR'’S REPORT
TO THE BOARD OF DIRECTORS OF
CHOICE INTERNATIONAL LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
CHOICE INTERNATIONAL LIMITED (“the Company”), for the year ended March
31, 2019 together with the notes thereon (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
financial statements which has been prepared in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the am.ounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
3 basis for our audit opinion.
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4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the year ended March 31, 2019.

5. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Partner
(Membership No. 103884)

MUMBAI, May 29, 2019









e s g v e

2. The above standalone financial results for the quarter and year ended March 31, 2019, have been reviewed by the
Audit Committee of the Board and recommended for approval and approved by the Board of Directors of the
Company at its meeting held on May 29, 2019. These results have been reviewed/ audited by the statutory auditors
of the Company and the auditors have issued an unmodified audit report.

3. Pursuant to surrendering its NBFC license, the main business of the Company is investing and financing to the
subsidiaries and providing support services to the group companies. Further, all activities are carried out within India.
As such, there are no separate reportable segments as per Accounting Standard (AS)-17 on "Segment Reporting"
prescribed under Section 133 of the Companies Act, 2013. Therefore, Segment Disclosure is not applicable.

4. The Company has sold its Investment in Aqua Pumps Infra Ventures Limited of 30,00,000 equity shares at a
consideration of Rs. 750.00 lacs vide a Share Purchase Agreement dated March 30, 2019. Further, the Company has
also sold its Investment in Kisan Moulding Limited of 450,000 equity shares at a consideration of Rs. 535.05 lacs vide
a Share Purchase Agreement dated March 30, 2019.

5. During the quarter, the Company has sold its Investment in Choice Finserv Private Limited of 25,00,000 equity
shares at a consideration of Rs. 500.00 lacs at Rs. 20 per share vide a Share Purchase Agreement dated March 30,
2019.

The Company has further sold its Investment in Choice Portfolio Management Services Private Limited of 10,00,000
equity shares at a consideration of Rs. 100.00 lacs at Rs. 10 per share vide a Share Purchase Agreement dated March
30, 2019. Both the investments have been sold to Choice Equity Broking Private Limited, the wholly owned subsidiary
of the Company.

6. The Company vide their letter dated August 20, 2018 had requested the Reserve Bank of India (RBI) for
cancellation of Certificate of Registration (CoR) held in the name of the Company M/s. " Choice International Limited
". However, the Company had received instructions from the RBI to reduce its Financial Assets below 50 % of the
Company's Total Assets to proceed with the surrender of NBFC license held in the name of the Company before
March 31, 2019 vide their Letter dated December 21, 2018.

Adhering to the Instructions received from the RBI, the Company has reduced its Financial Assets below 50% of its
Total Assets before March 31, 2019. The Company shall now submit the audited financial statements to the RBI, who
may proceed with our request for cancellation of CoR in the name of the Company or further instruct the Company
for any further action to continue with the cancellation.

7. The figures for the quarter ended March 31, 2019 and March 31, 2018 are balancing figures arrived as at the
difference between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the respective financial year, which were subject to limited review.

The figures for the quarter ended December 31, 2018 are balancing figures arrived at as the difference between the
published unaudited figures of the nine months ended December 31, 2018 and the published unaudited figures of
the half year ended September 30, 2018.

8. The standalone audited financial results for the quarter and year ended March 31, 2019, as submitted to Stock
Exchanges are also available on our website "www.choiceindia.com".

a pravinng perjods/ year figures have been regrouped/ rearranged wherever necessary.

By Board
Fc rnational Limited
(K )

.. ... nbai Managing Director

Date: May 29, 2019 DIN- 01518700
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Fax: +91 22 6245 1001

INDEPENDENT AUDITORS’' REPORT
TO THE BOARD OF DIRECTORS OF
CHOICE INTERNATIONAL LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
Choice International Limited (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”), and its
share of the loss of its associate for the year ended 31% March, 2019 together with
notes thereon (“hereinafter referred to as a Statement”) and which includes Jointly
Controlled Operation of the Group, accounted on a proportionate basis, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which is in accordance with the Accounting Standards prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Holding Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Holding Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of

their reports referred to in paragraph 5 below, is sufficient and appropriate to
wide a basis for our audit opinion.
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In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and jointly controlled operation of the Group,
subsidiaries and associate referred to in paragraphs 5 below, the Statement:

a. includes the results of the following entities:

Choice Wealth Management Private Limited

Choice Portfolio Management Services Private Limited
Choice Capital Advisors Private Limited

Choice Corporate Services Private Limited

Choice Techlab Solutions Private Limited

Choice Retail Solutions Private Limited

Choice Peers International Private Limited

Aqua Pumps Infra Ventures Limited

Thought Consultants Jaipur Private Limited in JV with Choice Consultancy
Services Private Limited

CODNOG AWM

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

C. gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Group for the year ended 31% March, 2019.

We did not audit the financial statements of:

e a jointly controlled operation, whose financial statements reflect (in proportion to
group’s share) total assets of Rs.3,012,531 as at 31st March, 2019 and total
revenues of Rs.924,440 for the year ended on that date, as considered in the
respective standalone financial statements of a subsidiary company, and as
considered in the consolidated financial results;

e seven subsidiaries, whose financial statements reflect total assets of Rs.
217,805,501 as at 31st March, 2019, total revenues of Rs.160,686,057 for the
year ended 31st March, 2019 and total loss after tax of Rs.8,679,201 for the
year ended on that date, as considered in the consolidated financial results; and

e the Group’s share of net loss of Rs.1,241,099 for the year ended 31%" March,
2019, as considered in the consolidated financial results, in respect of one
associate,

whose financial statements have not been audited by us. These financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of said jointly
controlled operation, these subsidiaries, and associate, is based solely on the
reports of the other auditors.



Our opinion on the Statement is not modified in respect of the above matter with
respect to our reliance on the work done by other auditors.

For Deloitte Haskins & Selils LLP
Chartered Accountants
(Firm's Registration No.117366W/W-100018)

SHITCHIRN watu

Partner
(Membership No. 103884)

Place: Mumbai
Date: May 29, 2019
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Mlay 29, 2019 Nurturing Financial Exceilence

To,
The Department of Corporate Services,
The BSE Limited
P.J. Towers,
Dalal Street,
‘umbai -400 001

Ref: 531358 (Choice International Limited)

Sub:  Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015

Dear Sir/ Madam,

V\)@ hereby declare that M/s. Deloitte Haskins & Sells LLP, Chartered Accountants (FRN No.
117366W/W-100018), Statutory Auditors of the Company have issued an Unmodified Audited
Report on Standalone and Consolidated Financial Statements of the Company for the year ended
March 31%, 2019 in reference to the provisions of Clause (d) of Sub regulation (3) of Regulation 33 of
SEBI (LODR) Regulations, 2015 .

You are requested to take the same on your records.

Thanking you,

Yours Faithfully,

Fo

(Kamal Poddar )
Managing Director

DIN No: 01518700
|
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Choice In‘{ernational Limited

Choice House, Shree Shakambhari Corporate Park, Plot No 156-158, J.B. Nagar, Andheri (East), Mumbai — 400 099.
Tel.: +91-22- 6707 9999 Email ID: info@choiceindia.com Website: www.choiceindia.com CIN No. L67190MH1993PLC071117
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