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Choice Equity Broking Private Limited

Balance Sheet as at March 31, 2020

(Amount in Rs.)

Particulars ey As at March 31, 2020 As at March 31, 2019
| Equity and Liabilities
1. Shareholders' funds
(a) Share Capital 2 80,178,000 80,178,000
(b) Reserves and Surplus 3 653,630,614 581,212,058
733,808,614 661,390,058
2. Non - Current Liabilities
(a) Deferred Tax Liabilities (Net) 4 3,244,000 6,855,000
(b) Other Long -Term Liabilities 5 21,836,373 21,856,438
(c) Long - Term Provisions 6 13,205,595 11,461,848
38,285,968 40,173,286
3. Current Liabilities
(a) Short - Term Borrowings 7 511,418,110 714,649,263
(b) Trade Payables 8
(i) Dues to micro enterprises and small
enterprises; - -
(ii)others 45,938,724 53,963,695
(c) Other Current Liabilities 9 1,215,698,023 1,114,372,642
(d) Short - Term Provisions 10 5,351,132 s 4,827,050
1,778,405,989 1,887,812,650
TOTAL 2,550,500,571 2,589,375,994
Il Assets
1. Non - Current Assets
(a) Property, Plant and Equirment 11
(i) Tangiple Assels 21,851,610 120,796,610
(ii) Intangible Assets 115,722,798 129,162,661
(iit} Intangible Assets under Development - 3,033,665
{b) Non - Current Investments 12 121,447,355 64,375,769
(c) Long - Term Loans and Advances 13 40,028,614 54,790,802
(d) Other Non-Current Assets 14 2,946,460 2,743,054
301,996,837 371,902,561
2. Current Asseis
(a) Inventories 15 130,117,298 249,524,673
(b) Trade Receivables 16 734,139,333 541,780,049
(c) Cash and Bank Balances 17 449,081,614 157,207,200
(d) Short - Term Loans and Advances 18 881,844,054 1,025,280,602
(e) Other Current Assets 19 53,321,435 243,680,909
2,248,503,734 2,217,473,433
TOTAL 2,550,500,571 2,589,375,994

Notes 1 to 35 forms part of the Financial Statements

In terms of our report attached

For Deloitte Haskins & Sells LLP
Chartered Accountants
F.R.No. : 117366W/W-100018

e

G. K. Subramaniam
Partrier

flem. o, : 109839
Murnbai: August 04, 2020

Kamal Poddar §
Director

Mumkai: August 4, 2020

Ajay Kejriwal
Director
(DIN-0 341)

Pawan Kumardha
Compzany Secretary

Mem No.:-A 50137
Mumbai: August 04, 2020



Choice Equity Broking Private Limited

Statement of Profit and Loss

{Amount in Rs.)

X Note For the year ended For the year ended
Particulars No. March 31, 2020 March 31, 2019
I Revenue
Revenue from Operations 20 901,674,631 708,183,702
Other Income 21 57,869,323 71,792,617
Total Revenue 959,542,954 779,976,319
li Expenses
Purchases 22 61,187,149 270,400,208
Changes in Inveniories 23 119,407,375 (74,864,629)
Operating Expenses 24 211,269,147 137,927,653
Employee Benefits Expense 25 269,019,911 219,791,052
Finance Costs 26 70,433,410 97,792,736
Depreciation & Amortisation 1" 33,693,542 18,242,890
Other Expenses 27 103,775,605 85,521,348
Total Expense 868,786,139 © 754,811,258
it Profit Before Tax (I-1t) 90,757,816 T 25,165,081
IV Tax Expense / {Benefit):
" (a) Current Tax 23,409,420 5,170,000
" (b) (Excess) / Short Provision of
Earlier Year Tax (1,459,160) {9,558,274;
(c) MAT Tax - 1,595,700
(g} Deferred Tax (3,611,000) 5,852,100
18,339,260 3,059,526
V Profit for the Year {lil-V) T 772,418,556 22,105,535 _
Vi Earnings FPer Equity Share (Face 28
Value Rs 10 Per Share): et - )
(1) Basic (in Rs.) 9.02 2.76
9.03 . 2,78

(2) Diluted (in Rs. )

Notes 1 tc 35 forms part of the Financial Statements

in terms of our report attached

For Deloitte Haskins & Selis LLP

Chartered Accountants
F.R.No. »117366W/W-100018

o S5

G. K. Subramznriam
Parlner

Mem. No. 1109835
Mulmbai: August 04, 2020

Forand o /behalf of Board of Diractors

—

Ajay Kejriwai
Director
(DIN-03051841)

Ka

Pawan Kumar Jjia
Company Secretary
Mem No.-A 50137

Mumbai: August 04, 2020 Mumbai: August 04, 2020



Choice Equity Broking Private Limited

Cash Flow Statement

(Amount in Rs.)

Particulars

For the Year
March 31, 2020

For the Year
March 31, 2019

A. Cash flow from Operating Activities

Profit Before Tax

Adjustments for:

Depreciation and Amortisation

Interest income

Dividend income

Finance costs

Profit on Sale of Lang Term Investment

Profit on Saie of Property, Plant and Equipment
Balances writien off

Provision for Doubtful Trade Receivables
Operating Profit before Working Capital changes

Changes in Working Capital

- (Increase) in Inventories

- (Increase) in Trade receivables

- Decrease/(Increase) in l.oans and Advances (Current and Non-Current)
- (Increase)/Decrease in Other Current Assets

- Increase in Trade payables

- Increase in Other Liabilities (Current and Non-Current)

_increase in Provisions (Current and Non-Current)

Cash generated from operations

- Income Tax Paid (Net)
Net cash flow {used in) / from Operating Activities (A)

B. Cash flow from Investing Activities

Purchase of Property, Plant and Equipments (including CWIP)
Proceeds from Sale of Property, Plant and Equipments
Proceeas from Sale of Investments

Purchase of Long Term Investments

Movement in Other Bank Balances (Net) (Note 1)

Dividend received

Interest received

Net cash flow from Investing Activities (B)

C. Cash flow from Financing Activities

Net Repayment of Short Term Borrowings from Banks and Financial
Instilutions (Nat) (Note 2)

Net Proceeds irom Short Term Borrowings from Holding Campnay (Net)
(Note 3)

Finance costs paid

Nat cash flow (used in) Financing Activities (C)
. Wet {decrease)/ increase in Cash and Cash Equivalents (A+B+C)

Opering Cash and Cash Equivalents
Add:- Cash and Cash Equivalents of CMBPL on account of Merger

Gmsing Cash and Cash Equivaients

90,757,816 25,165,061
33,693,542 18,242,890
(51,891,225) (70,928,518)

2 (37,500)
70,433,410 97,792,736
(5,563,541) .
(285,100) (57,350)
1,042,188 555,468
6,457,812 645,000
144,644,901 71,377,787
119,407,375 (74,864,629)
(199,859,284) 564,746,942
155,315,530 (879,940,836)
126,788,385 (222,875,703)
(8,024,971) 5,840,540
98,360,177 491,392,603
2,015,893 11,008,712
508,648,007 (33,314,578)
{21,815,118) (24,927,526)
486,832,089 (58,242,104)
(12,586,357) {182,713,247)
95,596,445 69,130
9,741,960 -
(61,250,005) (60,000,000
(28,210,860} 271,488,803
¥ 37,500
45,258,908 70,772,694
47,550,092 118,654,881 _

(162,155,945)

(41,074,208)

(65,133,398)

(41,986,508)

(67,488,272) (97,792,736)
(270,719,425) (204,972,930)
253,663,554 (144,560,154)
72,786,383 208,484,009
- 8,862,528
326,449,937

72,786,382




Choice Equity Broking Private Limited

Cash Flow Statement
(Amount in Rs.)

Particulars For the Year For the Year
March 31, 2020 March 31, 2018

Components cf Cash and Bank Balances (Note No. 17)

Cash on Hand 8,723 8,288
Balances in Current Accounts 336,441,214 72,778,085
Cash and Cash Equivalents 336,449,237 72,786,383
Fixed Deposits with Banks (under Lien) 112,631,677 54,420,817
Cash and Bark Balances 449,081,614 157,207,250

Note 1 : During the year ended March 31, 2020, the Company has created / renewed fixed deposits with banks aggregating
Rs. 107,241,686 /- (PY : Rs. 781,966,086/-) and placed in lien against Bank Guarantee and received repayment of fixed
deposits aggregating Rs. 85,074,831/~ (PY: Rs. 948,133.412/-)

Note 2 : During the year ended March 31, 2020, the Company has taken loan from Banks and Financial Institutions
aggregating Rs.18,961,105,744/- (PY : Rs.11,113.848,105/-) and repaid loans aggregating Rs.19,123,262,689 /- (PY : Rs.
11.179,041,493/-) , thereby net cash outflow of Rs. 162,156,045/- (PY:Rs. 65,193,388/-) shown above.

Note 3 : During the year ended March 31, 2019, the Company has taken loan aggregating of Rs. Nil /- (PY : Rs. 6,221,936,978/-
) and repaid ioan aggregating of Rs. Nil (PY : Rs. 62,633,923,784/-) 10 related party thereby net cash outflow of Rs. Nil /-
(PY:Rs. 41,986,806/-) is shown above.

Note 4 : During the Previous year CMBPL merged with the Compary with effect from 1st April 2017,and the book value of
Assets and liablities were takenover for a consideration of Rs.100,136,638/-, for consideration sther then cash,by way of issue
of 1,367,800 fully paid Equity shares of Rs. 10 each at a premium of Rs. 63.21 cer share. -

Notes 1 ‘o 35 forms part of the Financial Statements
in terms of our report attached
For Deloitte Haskins & Sells LLP

Chartered Accountants
£ R.No. : 117386W/W-100018

Ajay Kejriwal
o g c” Director Director
| V- (DIN-01518700) (DIN-G3051841)
G. i Supramani
Pariner Handman
Mem. No. 1109839 ' Company Secreiary

Main Moo= 50137
Mumbai: August 04, 2020 Mumbai: August G4, 2020 Mumbai: August 04, 2020



Choice Equity Broking Private Limited
Accompanying notes to the financial statements
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

Background

Choice Equity Broking Private Limited (“CEBPL" / the “Company”) is a wholly owned subsidiary of Choice
International Limited. The Company is incorporated in India as a private limited company. The Company is
engaged in providing Broking and other ancillary services. The Company holds licenses to trade on the stock
exchanges.

A Basis of accounting and preparation cf financial statements

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (IGAAP) under the historical cest convention on accrual basis. These financial statements
have been prepared in compliance with all material aspects of the accounting standards Specified under
Section 133 and the other relevant provisions of the Companies Act, 2013 ("The Act"). All assets and liabilities
have been classified as current or non-current as per the criteria setout in Schedule Il to the Act. The
Accounting Policies adopted in the preparation of the financial statements are consistent with those fcllowed in
the previous year.

B Use of estimates

The preparation of the financial statements in conformity with the Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) as on the date of financial statements and the reported income and expenses during the
year. The Management pelieves that the estimates used in preparation of the financial statements are prudent
=nd reasonable. Actual results could differ due to these estimates and the differences between the aciual
results and the estimates are recognized in the periods in which the results are known / materialise.

C Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term palances,
highly liquia investments that are readily convertible into known amounts of cash and which are subject ta
insignificant risk of changes in value.

D Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (10ss) before and tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash fows from operating, investing and financing activities of the Company are segregated
based on the available information. For the purpose of Cash Flow Statement, cash and cash eguivalents
includes fixed deposits which are freely remissible but excludes interest accrued on fixed deposils.




Choice Equity Broking Private Limited
Accompanying notes to the financial statements
E Depreciation and amortisation

Depreciation has been provided on the straight-line method as per the useful life prescribed in Schedule Il to
the Companies Act, 2013. In respect of computer softwares which are amortised over a period of five years in
accordance with the Accounting Standard 26 "Accounting for Intangible Assets”. Depreciation on addition to
Property, Plant & Equipments is provided on a pro-rata basis from the date of addition.Software developed and
used in business is being amortised over a period of ten years. Computer software and Goodwill arised on
acquisition of Business from other entities are being amortised over a period of five years.

The estimated usefut life of the intangible assets and the amortisation period are reviewed at the end of each
financial year and the amortisation method is revised to reflect the changed pattern, if any.

F Revenue recognition

Revenue is recegnised to the extent it is probable that economic benefits will flow to the company and the
revenue can be reliably measured.

Brokerage incorrie in relation to stock broking activity is recognised on trade date basis.

GainfLosses on dealing in securities are recongnised on trade date basis.

interest and other income is accounted on accrual basis.

Dividend is accounted when the right to receive payment is established.

G Property, Plant & Equipments

Tangible

Property, Plant & Equipments are carried at cost less accumulated depreciation and impairment losses, if any.
The cost of Property, Plant & Equipments includes interest on borrowings attributable to acquisition of
qualifying Property, Plant & Equipments up to the dale the asset is ready for its intended use and other
incidental expenses incurred up to that date.

Intangible assets

Intangible assets are carried at cost jess accumulated amortisation and impairment losses, if any. The cost of
an intangible asset comprises its purchase price, including any import dulies and other taxes (other than those
subsequently recoverable from the taxing authorities), and any directly attributable expenditure o0 mzking the
asset ready for its intended use and net of any trade discounts and rebates.

H Investments

Investments are valued in accordance with accounting standard 13 on "Accounting for investments". Long-term
investments (excluding investment properties), are carried individually at cost lese provision for diminution,
other than temporary, in the value of such investments. Quoted current investments are valued at lower of cost
and market value of investments on a category basis. !




Choice Equity Broking Private Limited
Accompanying notes to the financial statements
I Employee benefits

(i) Short-term: Short-term employee benefits are recognised as an expense at the undiscounted amount
expected to be paid over the period of services rendered by the employees to the Company. These includes
Salary, Compensated leave encashment, Bonus, etc.

(ii) Long-term: The Company has both defined-contribution and defined-benafit plans. The defined-
contribution pians are financed by the company along with its employees

« Defined-contribution Plans

These are plans in which a company pays pre-defined amounts to separate funds anc does not have any legal
or informal obligation to pay additional sums. These comprise of centributions to the Employees’ Provident
Fund and Family Pension Fund. The Company's payments to the defined contribution plans are reported as
sxpenses in the period in which the employees perform the services that the payment covers.

= Defined-benefit Plans

For defined benefit plans 1A the form of gratuity fund, the cost of praviding benefits is determined using the
Projected Unit Credit method, with actuarial valuations being carried out at each balance sheet date. Actuarial
gains and lossazs are recognised in the Statement of Profit and Loss in the pericd in which they occur. Past
seivice oost is recognised immediately to the extent that the benefits are already vested and otherwise is
amoriised on a straight-ine basis over the average period until the benefits become vested. The retirernant
benefit obligation reccgnised in the Balance Sheet represents the present value of the definec benerit
obligation as adjusted for unrecognised past service cost, as reducad by the fair value of schemse assets. Any
asset resulting from this calculation is limited to past service cost, plus the preserit value of available refunds
and reductions in future contributions to the schemes

J E=zrnings per shére

Basic earnings per share is calculated by dividing the Net Profit / (Loss) for the period attributable to equity
sharaholders of the Company by weighted average number of equity shares outstanding during the pediod.

Diluted earnings per share is calculated by dividing the Net Profits / {Loss) for the period attributatl= to equity
shareholders of the Company by weighted average number of equity shares determined _by assuming
conversion on exercise of conversion rights for all potential dilutive securities. '




Choice Equity Broking Private Limited
Accompanying notes to the financial statements
i Taxes on incoma

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the provisions of the Income Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence
that the Company will pay normal income tax. Accordingly, MAT is reccgnised as an asset in the Baiance Sheet
when it is probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subseguent periods.
Deferred iax is messured using the tax rates and the tax laws enacted or substantially enacted as at the
renorting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets in respect of
unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there
will be sufficient future texabie income available to realise such assels. Deferred tax assets are recognised for
timing differencas of other items only to the extent that reasonable certainty exists that sufficient future taxable

« income will be available against which these can be realised. Deferred tax assets and liabilities are offset if
such items relate to taxes on income levied by the same governing tax laws and the Company has @ legally
enforceable right for such set off. Deferred tax assets are reviewed at each Balance. Sheet date for their
realisability. d

L Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment.
If any indication of impairment exists, the recoverable amount of such assets is estimated and impairment is
recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount
is the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future
cash flows to their present value based on an appropriate discount factor. When there is indication that an
impairment loss recogrised for an asset in earlier accounting periods no longer exists or may: have decreased,
such reversal of impairment loss is recognised in the Statement of Profit and Loss. .

B Provisions, Contingent Liabilities and Contingent Assets.

A provision is recognised when there is a present legai or censtructive obligation' as a result cf past event that
probably requires an outfiow of resources and a reliable estimate can be made of the amount cf the cbligatior.
A disclosure for a contingent liabiiity is made when there is a possible obligation or & present obligation that
may, but probably will not reguire an outflow of resources. Where there is a possible obligation or a present
obligation but the iikeiihood of ouiflow of resources is remote, no provision or disclcsure as soecifiad in
Accounting Standard 2€ - “Provisions, Contingent Liabilities and Contingent Aséets” is made. Confingent
Assets are neither recognised nor disclosed in the Financial Statements.

N Finance Cost
Interast cost is recognised as expenses in the pericd in which the cost is incurred. Other financa Charges

includes originatien fees and other ancillary costs with respeci to funds mobilised by the Company which are
amortised over the lenure of such borrowings.

0 inventories

Inventorieé dre valued at cost (on FIFO basis) or the net realisable whichever is lower on a category basis.
Cost includes all incidenial cost of acquisition.




Choice Equity Broking Private Limited

Accempanying notes to the financial statements
(Amount in Rs.)
Particulars As at As at
March 31, 2020 March 31, 2018

2 SHARE CAPITAL
(a) Details of authorised, issued and subscribed equity share capital

Authorised Capital

9,500,000 (PY:-9,500,000) Equity Shares of Rs.10/- each 95,000,000 85,000,000

Issued Capital

8,017,800 (PY:-8,017,800) Equity Shares of Rs.10/- each 80,178,000 80,178,000

Subscribed and Paid up Capital

8,017,800 (PY:- 8,017,800) Equity Shares of Rs.10/- each fully '£0,178,000 80,178,000

paid-up '
80,178,000 80,178,000

Rights, prefererices and restrictions attached to each class of sharez -

The company has only cne class of share capital, i.e., equity shares having face vaiu? of Re. 10/- per share.
Each hoider of equity share I1s entitied to one vote per share.The shareholders are entitled to interim
dividend if proposed by the Board of Directors. The final dividend is subject to approval of the sharehclder in
the Annual General Meeting.

(b) Reconciliation of number of shares outstanding at the beginning and at the cnd of the reperting yaar

Numbe.r‘of equity ehares at the beginning of the year - 8,017,300 6,650,500
Add : Equily shares issued during the year - 1,367,803 _
Mumbar of eaquity shares at the end of the year 8,017,800 8,017,800

(¢} Shareholders holding more than 5% of equity shares as at the end of the year

Choice Infernaticnai Lid. - Holding Ccmpany 7 8,047,800 8,017,308
and its nominee., 100.00% 100.09%

3 RESERVES AND SURPLUS

Generai Reserve

Opening Balance 397,050 397,600
Add : Transferred frorn statement of profit & loss - "
Closing Balance _ ? 397,000 39',',0#.‘?-
Securities Premium - - - : -
~ Ogening Balance . 411,358,638 324,509,009
Add: Recgived on &quity shares issued during the year o - 86,453,638
Closing Balance . 41‘],358,63_& 471,353,628
Surnlus in Statement of Profit and i.oss - :
Opening Balance 169,456,420 122,314,621
Add : Profit for the year 72,418,556 22,135,535
Add: On account of Merger - 24,036,264
Closing Balance ' 241,874,876 169,456,420

53,630,614 551,212,058




Choice Equity Broking Private Limited

Accompanying notes to the financial statements
(Amount in Rs.}

Particulars As at + As at
March 31, f:’:ft‘;&mi’;; March 31,
2019 y 2020

4 DEFERRED TAX LIABILITIES (NET)

Details of major component of deferred tax liabilities
arising on account of timing difference as recognised
in the financial statements is as follows:

Deferred Tax Assets
Provision for Gratuity (2,119,000)  (2,835,000) (4,254,000)
Provision for Doubtful Debts ~ (870,000) (1,417,000) (2,087,000)

Deferred tax liabiiity - - _
On difference between book & tax depreciation of 9,644,000 641,000 10,285,000
Property, Plant & Equipments -

6,855,00C (3,611,000) 3,244,000




Choice Equity Broking Private Limited

Accompanying notes to the financial staternents

tAmount in Rs.)

Particulars As at As at
N March 31, 2620 March 31, 2019
OTHER LLONG TERM LIABILITIES
Franchisee and other deposits 21,836,373 21,856,438
21,836,373 21,856,438
LLONG-TERM PROVISIONS
Provision for employee benefits -
- Provision for Gratuity 13,205,535 11,461,848
13,205,595 11.461,848
SHORT TERM BORROWINGS
Secured loans 5 . )
Bank Overdraft * 511,418,110 371,134,322
Loan from Financial Institutions ** - 302,440,733
Unsecured loans
Loans taken frem Related Party - 41,074,208
T E11,418,110 714,649,262

*Bank nverdraft facility taken from Indusind Ban for which cover against hypothecation of receivables.
**_nans taken from Financial Institutions are secured against shares & sesurities placed as collateral by

customers to whom loans has been given.

== Bank ovardraft tacility taken from Punjab Natioan! Bank which is secured by way of mortgage an preperty

of parent company.




Choeice Equity Broking Private Limited

Accompanying notes to the finarcial statements

{Amount in Rs.)

As at
March 31, 2620

Particulars

As at

March 31, 2019

8 TRADE PAYABLES

Dues to Micro, Smaii and Medium Enterprises”

Others 45,538,724

53,063,695

45,038,724

53,863,695

*fhere are nc parties who have been identified as micro, smell and medium enterprises based cn the

cenfirmations circulated and responses received by the management.

On the basis of the informaticn and records available with the management, the cutstanding dues to the
sicro and Small enterprises as defined in the Micro, Small and Medium Enterprises Davelopment Act, 2008

are set out in following disclosure:

Principal amount remaining unpaid to any supplier as at the year Nil
Interest due therean : Nil
Amount of interest paid by th= Company in terms of section 16 of Nil

the MSMED, along with the amount of the payment made to the
supplier beyond the appointed day during the accounting year .
Amount. of interest due and payable for the period of delay in Nil
making payment (which have been paid but beyond the appoinied
day during the vear ) but without adding the interest’ specified

under the MSMED
Amount of interest ascruad and remaining unpaid at the end of the Nii

acceunting year

¢ OTHER CURRENT LIABILITIES

(a) Advence received frem customers (Note 1) 1,191,564,020

Nil

il
"N

Nil

Wil

4,044,553,364

{b) Payables towards capital assets - 39,600,000

(c)Franchisea and cther deposits 7,060,090 6,100,000
(d} Cthers . - -

1) Statutory dues 14,688,629 15,226,608

2) Payable to Exchange 70,847,736 3,998,005

21,597,638 4,834,665

3) Other liahililies
; A 1,215,698,023

4,114,372,642

Note 1: Thel above i.ncludes amaunts payable to customers aggregating Rs.-48,168,824

204,938,015} on account of their sales made which are due for receipt after March 31, 2

axchanges, based cn setilement falling due post balance sheet date.

10 SHORY TERM PROVISIONS

Provision for amployse benefits

(PY : Rs.

20 from the

¥

- Provision for compensated absence 497,082 409,319
- Provision for Gratuity (Refer Note No. 30) 4,601,421 4,417,73‘!
Provision for Tax (net of advances 15,572,521) 252,629 -

5,351,132 4,327,050
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11 Proporty, Plant & Equinment

Curront Year

| Dearlpliel
Tangible Assols:

Rudngs (Note 1)

Con.puter Hardwares

Server & Netwurk

rurniture & Fixluios

e B rpnn el

" Mdotor T

|
S
) i
atangbia Assels: R
Coanpuier Sréweare
oot
Iarglisie Asgats under
|teveiapment ]
G TOTAL 1

tunkin 4, Frapary hak ponn by oot aith

Chalce Eguity Broking Private Limited

Accomparying notes Lo tha financial statemams

Apnian ratnas bank for averdsaft aciity 18 by Chaice intarnaticnal fimited (Hoiag comparyt

= e —— e — e _lAmount in R
I, 2 Gross Block Dapseclation & Amortisatl Nor Blo:k
] Acquisitions hcauisitions i
poatdprily, | Addtians Hodtiing i | s st maren 3, | Asatapril, | Chasged Fay | TPUNCUOTS [TOUSH IUSRMAS | e ot dtareh 31 | As st March 31, Ao at March 53, |
2018 | combinations | 2013 | 2018 ine yoa: seoikmiiane 2010 e |z |
95,310,600 . . 95,310,600 . 173,548 . ¥ 173,648 53,136,952 .
10,748,491 510604 3381803 | 34,685,228 51,561,520 13,548,050 3866198 | 3370023 amuse0id | 47420208 44m,252 5,858,441
1arers | 00414 239450 59,825 18,700,912 4,900 988 2963063 239,450 23,130 7,601,621 0,001,291 12,571,435
T 8OE T | 3500 | 26,581,745 20,400,013 15,501 324 937 . 23505046 | 24497384 3994623 1432286
rasa s | Br5.877 | V156,420 25,198,163 1578886 1546312 . 16,152,231 18,717.529 £ 480534 4248 540
1o 898 | 1ua0807 | 14029 231,538 | 3 . 1,378,832 502,060 733,508
T . i \ 0.0 | 7502 » . 47,206 32741 40,384
srdor] e | veamme | meen el it B T T L M T
12,762,974 447,082 | - B8,401, 260 148,051,323 B2LLEE 4,854,935 . F, 116,895 47,221,805 50,509,324 TES2, 0
- 82 500,004 i 2 . £2,500,000 - 4,166 067 - - 4,163,857 T8,333,37%
7 N I T - : e
40,801,154 989,000 39,657,089 & 3,133,668 .
o ER] A | TSR | e | B | s | Sears




Choice Equity Broking Private Limited

Accompanying notes to the financial statements

{Amount in Rs.)

Farticulars

As at
March 21, 2020

As at
March 31, 2019

12

NOM-CURRENT INVESTMENTS

Investments in quoted squity shares fully paid-up
(a) 980 (PY : 9380) equity shares of Rs. 10/- each of GSL
Securities Limited
(b) 22,023 (PY : 22,023) equity shares of Rs. 1C/- each of
Lawreshwar Pciymers Limited
{c) Nil {PY:1,50,000) equity shares of Rs.1/- each of Vakranges
Ltd

Total (A)

Invesiments in unguoted equity shares fully paid-up

(d) 25,00,00C (Y : 25,00,000) equity shares of Rs 10/- each cf
Choice Finserv Private Limited.

(e 10,00.0C0 (PY : 10,00,000) equity shares of Rs 10/~ each of

13

14

Choice Poitiolio Management Services Private Limited.

(fi 6,41,579 (PY : NIL) equity snares of Rs 10/- each of Choice
Wealth Management Private Limited.

(g) 10,000 (PY : NiL} equity shares of Rs 10/- cach of Choice
Techlab Sclution Privaate Limited.

{(h) 10,000 (PY = NIL) equity shares of Rs 10/- cach of Choice
Corporate Services Private Limited.

(i) 10,000 (PY : NIL} equity shares of Rs 10/- each of Choice Retail
Private Limited.

Total (B)

Total (A+B)

Aggregate bock value of -
Quoted fully paid-up invesiments

Aggregate market value of -
Quoted fully paid-up investments

LONG-TERN LOANS AND ADVANCES

Uns=cured Advances considered good
Security deposits to stock exchange
Other Security deposits
Prepaid Expenses
MAT credit entittement
AdvanceTax {net of Provisions * 31,761 726)

OTHER NON-QURRENT ASSETS

Fixed deposit (with Maturity of more than 12 Months)*
Interest Accrued on depcsits

5,740 5,740
191,640 191,616
: 4,178,419
197,350 4,375,769
50,000,000 50,000,800
10,000,000 16,500,000
60,950,005 .
100,000 s
100,000 A
100,000 ]
121,250,005 50,000,000
121,447,355 4,375,769
197,350 4,375,7€9
363,784 8,213,735
27,226,534 31,820,001
8,684,644 8,397,825
160,186 147,540
1,440,030 9,024,266
2,517,920 2,404,126
20,023,614 51,790,502
2,500,000 2,500,000
446,460 243,054
2,045,460 3.743,054

“Note'- The asove Fixed Deposit Receipt is under Lien with 1CICI Bank Limited for the purpose of Bank

Guaranies




Choice Equity Broking Private Limited

Accompanying notes to the financial statements
{Amount in Rs.)

Particulars As at As at
march 34, 2020 March 31, 2019

15

16

INVENTORIES

Stock-in-trade

Shares and Securities 130,117,298 249,524,670
130,117,258 249,524.673

TRADE RECEIVABLES

Secured, considered good*

(a) “(a) Outstanding for a period exceeding six months from the date 65,428,074 4,763,713
they are due for pa yments

(b) Others™ 605,793,724 474,209,830,
Unsecured, considered good

(a) Outstanding for a period exceeding six months from the date 29,153,238 27,096,347
they are due for payments

(b) Gthers 33,743,447 24,790,159

Unsecured, rons1dered Doubtful
Oiistanding for a perind exceeding six months from the date they 6,457,812 2,408,336
are duz for payments ; A

_ Less:- Provisicn for Doubtful debts (6,457,812) (2,403 ,8386)

17

Debtors 734,139,333 541,780,049

* Secured agains: Securities given as collateral by the customers

**\iote The above includes amounts receivable from customers aggregat.ng Rs. 8,810,275 (PY:
23.672.386) on account of their purchases made which are due for paymert after March 31, 2020, based

on s_enlerru.m date as per the clearing process of stock exchanges.

CASH AND BANK BALANCES

Cash & Cash I:guwaients

Cash on Hand 8,723 8,288

Bank Baiances - . . .

In current accounts 336,441,214 72,778,055
& Cash ivalents (as AS-3“Cash F Statements”

Cash & Cash equivalents (as par 3"Ca low ements”) 336,449,837 72,786,383

Other Bank Balances |

Fixed Deposits with Banks under Lien* 112,631,677 84,420,317

Cash and Bank 3alances 449,081,614 157,207,200

* Fixed Deposits are under Liern with Banks for Bank Guarantees (with maturity of more than of 3 Months but
lecs than equal to 12 Months)

SHORT-TERM LOANS AND ADVANCES
;Jr{.mcu'ed Advances considered good
Margin Money 852,500,000 4,003,753,185
Lcans and Advances to empioyees ) 1,938,67¢ 2,113,803
Advance o vendors | Remeshire 6,330,430 3,833,449
Prepaid Expensas 16,093,334 14,574,180
Lcans given (o Related Party (Refer Note 29) 4,931,611

281,844,054 1,025,280,602




Choice Equity Broking Privatz Liniited

Accompanying notes to the finaricial statements
(Amount in Rs.)
Particulars As at As at
March 31,2020 March 31, 2018

19 OTHER CURRENT ASSETS

Receivables fram Exchanges (Note 1) ‘18,082,694 191,337,835
Unbilled Revenue 1,244,531 2,827,156
Oiher assets 21,390,035 43,340,855
Interest accrued on margin deposit 12,603,974 6,175,063
53,321,434 243,680,208
Ncte 1- The above includes amounts receivable from stock exchanges aggregating Rs.

11,464,295 (PY : Rs. 186,814,361) on account of sales made by custemers which are due for payment after
March 31, 2020, based on settlernent falling due post baiance sheet aate.




Choice Equity Broking Private Limited

Accompanying notes to the financial statemenis
{Amount in Rs.)

Particulars For the year
ended
March 31, 2020 March 31, 2019

For the year ended

20 REVENUE FROM OPERATIONS

Brokerage Income 606,037,579 352,983,349
Sale of Shares and Sccurities 161,967,636 208,013,356
Delayed Payment Charges 114,200,624 139,350,845
Other Fees and Charces 19,468,792 16,83¢,152

901,674,631 708,183,702

* Note: The above incluces Brokerége Income from Clients aggregating Re. 2.188,720 (PY : Rs.
2.961,114) on account of purchaess and sales made by them which are due for payment after
March 31, 2020, based on settlement falling due post March 31, 2020.

21 OTHER INCOWE

interest income, 51,891,225 79,928.518

Dividend Income - 37,500

Profit on sale of Current Investments 5,563,541 -

Other Non operating Income 414,557 826,569
57,869,323 71,752,617

22 PURGHASES

Shares and Securities 61,187,129 270,400,208

61,137,142 ] 270,400,208

23 CHANGES IN THE INVENTORIES

Shares and Sucurities

At the beginning of the year 249,524,673 174,660,044
iess - At the end cf the year 130,417,298 249,524,673
119,407,375 (74,864,829)

24 OPERATING EXPENSES

Sub-brokerage and Referral fees 164,403,12C 100,167,270
Computer and Sofiware Expenses 29,838,027 19,428,208
Professicrial Charges 4,046 3,161,033
Depository Charges . 5,150,844 5,6690,72¢€
Membership and Subscripticn Charges 1,482,304 1,778,439
Lease Line Expenses 4,713,881 3,988,624
Exchange'Charges * .+ 212,93¢C 323,156
Cthe! Operating Expenses 5,432,925 3,349,979

211,259,147 137,927,853




Choice Equity Broking Private Limiled

Accompanying notes to the financia! statements

{Amountin Rs.)

Particulars ' For the year
endedd
March 31, 2020

For the year ended
tdarch 31, 2012

25

26

EMPLOYEE BENEFIT EXPENSES
Salaries Bonus and alloayances 252,655,006 211,021,760
Gratuity Exgense 5,421,350 2,551,985
Contributizn to prevident fund and other Funds 10,933,055 5,811,307
Staff Welfare Expensaes - 6,000
2€8.015,911 219,794,052
FINANCE COST
{a) Interest on Bonowings frem ; A
Banks 43,3_5_5,39& 43,382,01%
Financial Institutions 18,258,015 22,254,581
{b) Other corrowing costs 2,518,997 25,656,13¢
o 70,432,410 97,792,736
OTHER EXPENSES
Business Support Charges i 8,007,355 9,955,900
Rent Expencses 32,287,193 24,992,253
Marketing and Advertisernent Expenses _€,522,940 12,713,295
Claims and Dispute Expenses | 2,347,014 4,970,945
Communication expenses 7,252,625 8,978,716
. Travelling and Conveyance Expenses 4,308,007 4,046,126
Repairs and Maintenarices 3,684,782 3,594,242
Legal and profassiorzal fees 8,453,616 2,729,534
Bad Gebts written Off 3,451,024 -
Less: Provision Tor doubiiut debts (2,408,236) -
Provision for Doubtiui dacis 8,457,812 €43,000
Frinting and stationery 1,7¢8,443 2,321,149
Electricity Charaes 3 5,577,259 2,303,482
Rates and taxes 5,237,067 239,530
Miszzllaneous Expenses” 7,693,264 7,260,476
103,775,605

28

85,521,348

* Niiscellaneous expeses includes -
Faymernt made to slalutory augitors

2,300,955

- Foraudit ) 2,300,000

R 2,300,000 2,300,560
EARNINGS PER EQUITY SHARE
Profit attributabie tol-Equi'.",l"sha'reholders 72,418,556 22,105,533
\f«!eightcd_ avérage number of equity shares 2,017,200 8,017.8C0
Basic/Dilutive Earnings Per Share 9.03

face value'par Share




Choice Equity Broking Private Limited
Accompanying notes to the financial staterienis

29 Related Party Transacticns
(1) As per Accounting Standard - 1§ on Related Party Disclosure, the Related Partics are as follows :

Related Party Disclosure Name of Related Parties March 31, 2020 March 31, 2019

Details of Related Parties -

Description of Relationship

a. Holding Company Choice International Limited v v

b, Wholly Owned Subsidiaries Choice Corporate Services Pvt. Limited v =

<
i

Choice Wealth Management Pvi. Limited

Choice Tech Lab Solutions Private Limited v £

Choice Retail Solutions Private Limited (w.e.f. December 06,2017) -
(Formerly known as Choice Start up Pyt Lid.j

¢. Fellow Subsidiary Companics Choice Capital Advisors Pvi. Limited v .

Choice Corporate Services Pvt. Limited - v

Choice Merchandise Broking Pvt. Limited = Amalgamated with the
Company

Choice Consultancy Services Pvi. Limited v

Choice Wealth Management Pvt. Limited = v

Choice Portfolio Management Scrvices Private Limited (Formerly
known as Choice Stock Trade Pvt. Lid.)

Choice Peers International Private Limited = ¥

Choice Finserv Private Limited v %

Choice Tech Lab Solutions Private Limited -

Choice Retai! Solutions Private Limited (w.e.f. December 06,2017) -
(Formerly known as Choice Start up Pvt. Ltd.)

d. Key Management Personng] (KM and  |Kamal Poddar (Director) v i

thejr relatives Santosh Poddar (Relative of KMP) v v

Munju Poddar (Relative of KMP) ) ¥ ; v

Arun Poddar (Relative of KMP)

<

Meenu Bajaj (Relative of KMP)

<

Hemlata Poddar (Relative o KMP)

<

Shreyam Poddar (Relative of KMP)

Ajay Kejriwal (Director)

Rabita Kejriwal( Relative of KMP)

Rajendra Kejriwal ( Relative of KMP)

Maltidevi Kejriwal ( Relative of KMP)

Harsh Kejriwal (Relative of KMP}
Mehek Kejriwal (Relative of KMP)

Llejele el | is | e |

Vijav Kejriwal (Relative of KMP)

Manisha Dattani (Relative of KMP)

Lamratan Chirania (Dircetor)

Sangila Ramratan Chirania (Relative of KMP)

Makhanlal Chirania (Relative of KMP)

Daulat Ram Chirania (Relative of KMP)

Sua Devi Chirania (Relative of KMP)

(AN ES LS LSRN E LSRR

Rukmani Chirania (Relative of KMP)

Jhabarmal ji Harnathka (Relative of KMP)

Sonali Chirania (Relative of KMP)

Parmanand Chirania (Relative of KMP)

Ramesh Chirania (Relative of KMP)

Surgyan Chirania (Relative of KMP)

Praveen Chirania (Relative of KMP)

| _(}_0_\:_md Chirania (Relative ol KMP)

-
clelg e e |e R e L)% |s |

LSR8 L B Y




Vimla Sarawagi (Relative of KMP)

Phushpa Parmanandka (Relative of KMT')

Nishita Chirania (Relative of XMF)

Devkaran Chirania (Relative of KMP)

Narendra Chirania (Relative of KMP)

Sunil Bagaria (Director)

Poonam Bagaria (Relative of KMP)

Aushtosh Bagaria (Relative of KMP)

Yashvi Bagaria (Relative of KMP)

Snchalata Bagaria (Relative of KMP)

Anyu Patodia (Relative of KMP)

Manju Patodia (Relative of KMP)

Nisha Sarawgi (Relative of KMP)

Ll jglg e |e|s|sls

Hanuman Patel (Company Secrelary)

Ll sl (L] ]L |8 |%

Pawan Kumar Jha ( Company Sccretary )

<

c. Enterprises over which (¢) are zhic to
exercise signilicant influence

S. K. Patodia & Associates

Samank Consumer Preducts Private Limited

Samaznk Apparcls Private Limited

Choice Insurance Broking India Private Limited

Lions Mumbai Choice Foundation

Farner's Evolvement Foundation

Choice Sirategic Advisors LLP

LS L RS RS RS

Cheice Peers Internaticnal Private Limited

IE Starwing Courier's LLP

The Byke Hospitality Limited

|Ajay K. Kejriwal HUF

Ramratan Chirania HUF

Kamal Poddar HUF

LISt

Sunil Bagaria HUF

<,

Choice Peers International Private Limited

Rupang Properties Private Lintited

Kanaiya Propertics Private Limited

Optimo Investment Adviser Private Limited

LR |afe e |s sl e e je g%




29 (h) Details of Related Party {ransactions during the year ¢

Chvice Equity Broking Private Limited

Accompanying notes to the financial stetements

nded March 31, 2020

o e e } {ameunt in st_‘
= .= i =1
Enterprises
over which (¢}
2 R . Whaolly Owned Fellow s Relative of |& (d) are able
Particubars Holding ot ?‘_, g Btk KMl KMP lE' e Total
sigpificant
influence
Loaa Given to-
Chuice Fius‘_rrijg_ﬂrivatc Limited 786,537,012 786,537,012
| Total - - 786,537,012 - - - 786,537,012 |
Loans Repeyment received from-
Choice Fiaservie Private Limited 781,555,401 751,355401
Total - - . 781,553,401 - - - 781,555,401
Intangible Assets
Choice Techlab Solutions Pvi Lid 7,400,880 7,400,850
Total - 7.400.850 - - - -, 7,490,880
Purchase of Equity investment in fullowing 1250000 I.Zsu,bhﬂ
companics irom Chaice internations] Ltd e
Choice Corporate Services Private Lamited
Chuice Retails Solutions Prisate Limiied ]
Vheice b Solutions Private Limied 1
Choiee Wealth Munagermen Pavata Litpived
Enw stent i Hauity of Choiee Wealth 60,000,005 GOU00.003
Marmpeme pyt il
s, 1,250,000 60,900,005 - - - - £1,250,605
1,534 1,534
1,180 1,188
L 15,053 1 15033
Pameaian Chirenia (HUF) ! 275 i 275
Sangii Ban Chizunia 167,803 . . 17,805
Dev Karan W Chiraa 2,074 2,674
Nishita R th C 226,264 326 Uhs
Naretdra Kurar Makhenla! Chiviein 25,638 25.A3%
Ajav Raierira Feii 2,730 1736
Agay W Kewiwal (H il 3,i31
Maiti Rajerniia Kel 1521 1,521
jay Kegtiwal 3a 35
jemdra Kepriwal 1,754 1,754
Rajendrakumar Kelrtaal 2,053 9,053
Kama foddar 1,323,995 1,228,995
Kamat Podddar (HuEj . . 13,690 12,690
Arankunar Podasr 2,768,403 T 2,748,403
Hemluta bumwil Poddar 39,196 19,106
Santozh Kuninr Foddar 22,413 22,413
M nju: Peddar 9,79% 9,799
Meemu Poddas 20,845 20845
Sunil Baparia 55,264 - 35,264
Sanil Bagana UV T - 57,408 57908 l
Snehbaia beparia 29,145 24143
Podnem Bagariz 25,339 35,329
Vijay & Kepiwal Hut 11,54) 11,541
| Santosh Kunser Poudis Fii TEELL L 23871
T 3 i 1534 - 1180| 1402,048 3.3i% 607 T5.005 | 4,798,16)
5,716,221 6,714,221
Saleof Seren
The Byke Hospitality 1t 336,418 316,418
Vot _ 2 - 6,716,221 = B 56,4138 1__ 7052,630
I




Enterprises
aver which (c)
Pl Holding th"ll?' Pn:ned . I-‘clill:w ) KMPp Rc!xftive of |& (d)are able Total
ries hsi ies KMP to exercise
signilicant
influence

Administrative and Other Expenses
Business Support Services:
(Thoice [nternaticnal Limiled 7,851,400 - 1,851,400
S.K. Patedia & Associates 155,995 155,995
Professional Fees -
Choice Techlab Solutioas Py Lid 6,871,237 - 6,871,237
Choice Capita] Advisors Po Lid 1,875,000 1,875,000
Rumt i
Cloiee Lnternatiunal Limi . 17,850,000 17,850,000
Total __ 25,701.400 6,871,237 1,875,000 - - 155,995 34,603,632
Employee Benefit Expenses
Salary & allowances
Ajay Kejriwal 2,009,996 2,055,995
Ramrztan Chirania 1,800,001 1,500,001
Sunil Bagari 1,800,000 - 1,809,000
Vijay Xojrwal 1,620,000 1,4:20,000
Narendra Kumar Chirunia 362,841 362,541
Fav.an Kumar Jhi 366,357 - 366,157
| Total - - - 6,066,354 | 1,382,541 - 7,449.185
Balasices vatstanding st the end of the year
Trage receivables-
Santosh Kumar Poddar 1,372,965 1,372,965
Hem'zia Kemal Poddar - 1 11
Meenu Poddar - 1,702,459 1,702,45%
Manju Puddar 783,581 783,581
Sunil Bagaria 1,191,735 1,191,735
Kamal Poddar 71 71
Sunil Ragaris HUF 1,639 1,639
Ajay Rajendra Kejriwal 236 236
Ajay Rajendr jri R0 280
Brabita Kejurwa 471 4mn
Arunkunar Puddar 12 12
Ramzuman L hiranie (HUY) 23¢ 236
Choice Intermational Lismited 1.534 " 1,534
Choice Capital Adwvisnes Private Liradted 1,189 1.i80
Narendra Kumar Makhenial Chirania (1] €50
Total 1,534 1,180 1,182,042 3,860,150 2,150 3,057,061
Other Curreat Lisbilitics
Ramratan Chizania -
Chotee Capital Advisors Pyt Ltd 2,025,000 - 2,025,060
S K Palodia & Assocres 19,871 ! 106,571
Chuice Insurance Broking Pyt Itd 39,344 | 30349
Cholee Eetnl Privaze Lad 6,785 - : 4,758
Chaice International hid 9,264,237 £,264,237
Choice Techlub Solutions Pyt Lid 1,054,314 - [T 1,654,324
Total 9.264.237 1061172 7,025,000 - " 14220 | 12,499,568
Trade Paysbles &
Sungita Ramnan Chirania 1,132.563 1.132,853
Dev waran M Chirania iv3 192
Santosh Auma Foddar HUF GES 538
Nishitz Ramratan Chiranis 1,226,817 1,226,817
Vijay Rajendra Kejrwal 856 556
Rejendrakuma: Kejriwal 5578 5,578
Toonam Bapana 4.892 4.392
amal Poddar (HUF) 26 26
(Potal - - B T | 2372586 25 2372912
Other Current Asse:s
Choice Comporate Services Pyt Lid 92,963 - 92,963
Choice Consultancy Services Pyt Lid 14,909 ' 14.009
The Byke Hospitlity Lid 336,418 336,418
Ajay Rajendra Kejriwal 32,272 32,272
Choice Wealth Management Pyt Lid 824,514 - 824.514
Total - 917,477 L 14,909 32272 - 336415 |- - 1,304,376
Loans- Current .
Choice Finserv Py Ltd. 481,641 4.581.611
Total ) - 4.981.411 = - = 4,981,611

[P



Choice Equity Broking Private Limited

Accompanying notes to the firancial statements

29 (b} Details of Related Party trar tions during the year ended March 31, 2019
{Amount in Rs.}

Enterprises
over which
(c) & (d} are
g : w )
Particulars Holding SHE::"’?MM Kap R":::; of | ™ ante to Total
exercise
significant
AR = e e S | I — influence
Loan Given to-
Chane inernational Lirnited 433,770,635 - - - - 433,770,535
v Private Limited £ 497,599,112 - - - 497,599,112
. 433,770,635 | 497,599,112 - - - 931,369,747
|._nan Repaymeni received from-
iCnpice international Limited 460,605,445 - - - - 450,605,445
[Choice Einsers Prvaws bimited .} - A97,C88112 % e ol 497,599,712 |
i S W) -7 Mz - - 958,204,557 |
Loan Taken frem- i
Choige ‘nernaticnal Limites® . 97,115,190 - . - - 37,115,120
|Choice Finsery Private Limited o - 70,920,888 - - - 70,92C 858
[Total % 97,115,190 | 70,920,888 - - - 168,036,078
ii.c.an Rapald-
Choice internationsl Limited* - 97,115,190 - - - - £7.115,1%0
Choice Finseiv Private Limited - 26,846,660 - - - 28,546,€30
Total 97,115,190 | 29,846,680 - - - 123,061,872
Intangible Assets unaer Development
|Cloice Techlab Soiutions Pyt Lid ) - 10,000,000 - - - 10,000,902
Total 3 N . 10,600,000 | - =S . 16,660.009 |
I
Révenue from Oporations
insome from Brokerage & O'hcr harges
Ramraten Chirania - . 7,600 - - 7,000
|meua|¢n Chirania (HUF) - . - - - 1,214 1,214
i Sungita Ramratan Chirania . CH - 79,323 - 73,323
Dev «aran M Chirania - = - 2,148 - 2448
{MNishita Ramratan Chirania - - - 75,966 - 79,965
|Narbn1r1 Kumar Makhantal Chirania - . - 36,854 - 36,859
Ajay Ralendra Kejriwal - - 538 - - 536
.Ajny R Rejrwal (HUF) g - : s 3,657 3.657
Intalii Rajendra Kejriwal g : 5 2 i160 | - : 1,450
Babna Ajay Kejriwa! - - - 308 - 308
Vijay Rajendra Kejriwal - - - 3,304 - 3,304
:Rajendrzkumar Kefriwal - - - 3,473 - 3,473
Kamal Pedoar ' - - 707,341 - - _ ?07 341
Kamal Prddar (HUF) . - - - 42| - - 4R
Arunkumar Poddar - - - 392 - 92
Hemlaia Kamal Poddar - - - 495 - 436
Santash Kumar Poddar - . . 5,885 ELI 5,885
Maria Poddsr - - - - 236 - 230
|Meenu Poddar - - 11,228 - 11,223
Sunil 3agaria . - 25,529 . . 25.55%
Sunii Bagaria HLY = - - “ 44 €44 4d,544
Snehlaia bagaria - - - 61,163 - 61,162
Pooram Bagaria - - - 55,583 - £35,593
Vijay i Kejriwan ruf - - - 11,517 - 11,517
i Santush Kumar Pou dar Hut - - - 2,436 - 2,436
T A - - 7aDaTE | 355,687 49,687 1,146,152
| intarest lncoma i
|Croice wternationz! Limited 7,410,238 . - . - ¥,419,238
'Ghol:e Finserv Frivate Limited . 29,525,437 - - : 26,526,437
u.nr:l Operati
!C‘ noice Vsl G PN B 200,720 | - “ - 286,729
Total Co T 10238 | | 7a0,473 | 555697 |  49.8a7 31,373,547 |
0 1
| Agiministrative and Cinar Experses ;
Buginess Support Senvicas !
|Choice intareational Ui 9,955,900 = - - - §,955,400
| Profossional Foas 5 -
lc-mce Tecnlab Soluticns Pl LI : 160,456 - - : 160,455
\Compier Expanse j Z
|SK. Patoria & Associates - - . . 177,036 | 177,600
 Rent :
|Cr'0|rc Caons. ‘,hr,cv:. rvices Pyi, Lid - 120,600 - - - 125,000
.. 1ssg0000C ] - - - - 15,802,00¢
| e7ssseo | 280456 | - - RO s A [l B T




& = __ Enterprisas
over which
. (e) & () are
: 2 Fellow Relative ol
Parniculars Helding Subsidiaries KMP KMP abie to Total
exercise
significant
fesmn v e e — B influence
Finance Costs
|Chaice International Limited s 20,445 # - - - 20,445
[Total il 20,445 - - - - 20,445
Empioyee Benefit Expenses
alary & ances
Ajay Kejriwal - - 2,056,501 - - 2,056,501
R tan Chirania - - 1,752,156 - - 1,752,156
Sunil Bagaria - - 1,800,000 - - 1,800,000
Marendra Kumar Chirania - - - 363,419 - 363,419
Vijay Kejriwal “ = i 1,020,000 » 1,020,000
Sangita Chirania - - - 4,000,000 - 1,000,000
Haruman Patel i - 323,899 - . 323,899
Total - - 5,932,556 | 2,383,418 - 8,315,975
Balances outsianding at ih of the year
Trade receivabies-
Santosh Kumar Poddar - - - 30,268 - 30,2¢8
Hemlata Kamal Poddar - - 1,015 - 1,015
Kamal Poddar - - 5,341,784 - - 9,341,784
Meenu Poddar - - - 1,818 - 1,819
Arunkumar Poddar HUF - - - - 1,355 1,358
Kamal Poddar HUF - - - - 2,019 2,019
Sangita Ramratan Chirania - - - 1,967,797 - 1,967,797
Manju Poddar - - - 236 - 236
Sunil Bagana Hut - - - - 62,519 62,519
Ay Rajendra Kejnwat - - - 11 - 11
Babita Kejariwal E - - 235 - 235
Wijay R Kejriwal Huf - - - - 175,480 175,490
Srenlata bagana - - - 4,571,923 - 4,571,923
Narencra Kumal Makhanlal Chirania - - - 116,133 - 116,133
Totar - - | 9,341,784 | 6,668,437 241,383 16,272,653
Other Current Liabilities
Ramratan Chiraria - - 56 - -
Suni! Bagaria - - 2,518 - -
Nishita Hamratan Chirania - - - 2,016,777 -
Vijay Rajendra Kejriwal - - - 7,403 -
Rajendrakumar Kejriwa - - - 533 -
Santosh Kumar Poddar Huf - - - . 26,775
Maltdevi Keyiwal = - = 23 =
Total - - 2,614 2,024,743 25,175 2,053,537 |
Trade Payables
Choice International Limited 5,706,116 - - - - 5705,116
Choice Consultancy Services Pyt Ltd - 3,256 - - - 3,285
Choice Techlab Solutions Pyt Ltd - 173,252 - - - 172282
S.K. Paiodia & Assoriates - - - - 173,460 173,460
Tatal = 5,706,115 17E,548 - - 173,456 £,050,124
Other Current Assets
Choice Cormorzte ServicesPviltd : $79 - = - 944
Yafal .t - 975 - - - 479
ROl s i o) —
Short term DOArOWIngs
Choice Fingery Prvate Limited. 1,074,208
l?ot - 41,074,208




Choice Equity Broking Private Limited

Accompanying notes fo the financial statements
30 Emgloyea benefits

The Compzny has classified the various benefits provided o employees as under:
1. Defined Contribution Plan
During the year. the Company has incurred and recognised the following amounts in the Statement of Profit and Loss:

~ L o Amount in Rs.
Particulars ) As at March 31,| As at March
P 2020 31,2019
Employers’ Contribution to Provident Fund 9,083,334 3,786,245
Employers' Contribution to ESIC 1,843,137 2,021,738
Total 10,926,971 5,807,983

2.Defined tenefit plans

The Company cffers the Gratuity as employee benefit schemes to its employees. The Company operates
year: unfunded) post retirement defined plans for gratuity. details for which are as foliows:-

fundead {Pravious

Amournt in Rs.)
_— . As at Miarch 31, As at March
Expenses rscognlseq in the statement qf profit & Loss 2020 34, 2019
Components of employer expense
Current service cost 4,242 B30 . 2,668,637
Interest cost 1,238,626 376,893
Expected return on plan assets (5,477) -
Past service cost 240,159 40,059
Actuaria! (gzins}/losses (290,289) {871,511)
Total expense recognised in the Statement of Profit and Loss 5.431,350 2,253,979
. . ;i i As at March 31,| As at March
Ehle Showing Change in fair value of defined benefits obligation : 2020 31, 2019
Opening Defined Bengfit Chiigation 16,415,167 4,930,598
Net transfer in /{outjobligation (302,522} 9,356,693
Current Service cost 4,248,830 2,558,637
Interest cost 1,228,638 376,803
Actuarial (gain) /loss (524,127) . (917,564)
Past Service Cost .- -
gencfits paid : {2,943,929) -
Closing Defined Benefit Obligation 18,125,055 16,415,167
Net liability recognised in the Balance Sheet Aa a!zl\a;;r:h #h ASS:‘(;:;?"
Present value of unfunded obligation - . -
Present value of funcea obligation . 18,125,035 16,415,167
(+) Expenses recognised - -
Fair value of Plan Assets (318,039) (295,438)
Funded status (Deficit) (318,038) (295,438)
Urrecogrised past service costs - {240,150
Net liability recognised in the Balance Sheet - 17,807,015 15,879,579




Choice Equity Broking Private Limited

year

Experience Adjustments As at March 31,| As at March 31, | As at March 31, |As at March 21,| As at March
2020 2018 2018 2017 31, 2016

Cxperience adjustments on plan (2,153,377) (1,028,319) (120,493) 296,114 337,022

liabilities

Acturizi loss/(gain) due to change (18,366) - - - -

in demcgrachic assumptions

Aclurial lass/(gain) due o change 1,898,578 110,755 (214,945) 225,580 (28,033)

in financial assumptions

Experience adjustments on pian (17,124) 46,053 - - &

assets

NevAchidatlassiigaia) fer the (290,289) (@71,511) (335,438) 521,694 308,088

Actuarial assumpticris
Discount Rate
Salary Growth rlate

Withdrawai Ratz

As at March 31,

As at March

* 5% at yournge:
ages reducing
o 15 at older

ages

2020 31, 2019
6.85% 7.65%
6.00% 6.00%

5% at younger
. eges reducing
to 1% at older
ages

‘Note:-The diszount rzie is based on the prevailing market yields of Government of India securities as at the Balance Shest

date for the estimated term of the obligations. The estimalte of futura salary increases

conzidered, takes into account tha

inflation, seniority, promotion, increments and other relevant factors. The abeve infermation is certified by the astuary and

refied upen by auditors.
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Accompanying notes (o the financial statements

31 Amalgamation of Choice Merchandise Breking Private Limited with Choice Equity Broking Private Limited

The Board of Directors of Choice Equity Broking Private Limited (‘CEBPL") and Chcice Merchandise Broking Private Limited
(*CMBPL") (both being wholly owned subsidiaries of Choice International Limited (CIL)) at their meeting held on December 8, 2017
(for CEBPL and CMBPL) and February 12, 2018 (for CIL) had approved, the merger of CMBPL, on an ongoing basis irlo CEEPL,
pursuant to and in terms of the provisions of the Section 230 to 232 of the Companies Act, 2013, as amended from time to time.

The Hon'ble National Company Law Tribunal (NCLT) of Mumbai Bench, vide its order dated Septembcr 06, 2018 approved the
Schema (Order) with an appoinied date of April 01, 2017. In lerms of the Scheme, CMBPL & CEBPL filed Form No. INC-28
alongwith copy of tne Order with the office of ROC, Mumbai. The ROC approval was received en October 01, 2018 and October 15,
2012 respectively post which the Scherne came into effect.

The accounting is in accordance with scheme of Amalgamation approved by NCLT ana its effect given to ihe financial ctatements
for the year ended March 31, 2019

The book value of assets and liabilities of Choice Merchandise Broking Private Limited taken over as on the Aprit 01, 20717 are as
foilows :- v : : ! B

Particulars © Amount in Rs.
Assets
Non-Current Assets
|(a) Property, Plant & Eguipment’s
(i) Tangible Assets 49,056
{ii) Intangibiz Aszets - ; 13,369
(i) Non-Current investments 37,455,137
(c) Deterrad Tax Assets (net) 81,210 |
[(4) Long-1¢'m Leans and Advances A i 4,834,500
— | 42,433,272
Current Assets
(=) Trade Receivabics 15,309,507
(0) Casn and Rank Balances §4,283,234
(c) Short-Term {oans and Advances 3 BG5,448
(d) Other Current Assets 2,057,181
Z 105,515,420
147,948,692
Ror- 6urrenht—Liabiiities
(@) Other Long Term Liabilities 399,099
|(b) Long- Term Provisions 291,164
D 350,263
Current Liakilities '
{a) Short-Term Borrowings 6,162,867 |
() Trade Payables 4,984,980
(c) Otner Current | iabilities " £0,697,623 |
(d] Short= Term Provisions 754,18¢
- x 92,592,559
B Totz! Liabilities - 'e3,2e¢,922
WMot Assets (Total Asscts-Total Liabilities) {A) 54,558,770
Censiaeration Puid (B) 100.136,6.&]
Goodwill (C }= (B)-(A) 45 477,558 |
Profit for the year 2017-13 (D) 60,514,122
Credit to Reserve & Surplus (D)4C ) 24,036,264 |

e Soard of Dirastors of CCBPL, on October 1, 2018, issued znd alivtied 1,337.500 fully paid Equity Sheres of fo. 1
CEBPL al a premium of Rs, 63.21 per share to the CIL aggregating 1o R5,100,135.638 zgainst is rolding of 1 400,000 lully pait
Equity Shares of Rs, 10/- each cf CMBPL, in the ratio of 0.977:1 i.e. the Share Exchange Ratio, provided under e Schame.

O aach of
s
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Choice Equity Broking Private Limited
Accompanying notes to the financial staternents
Contingent Liabilities not provided for:

Cleims against the Compary nct acknowledged as Debts .

i As at March | As at March 371,
) :
paripdinre 31,2020 2019 .
Income tax demand contested by the Company 4,489,450 ~ E

The Company does ot expest eny autflow of econemic resaurces in respect of the above.

The raain Business of the Comgany is Broking Services. All other activiiies revoive arcund the main business. Furthier all
activities are carried out within India. As such there are no separate reporiable segments as per Accounting Standard
(AS)-17 on "Segment Reperiing” preseribed under Section 133 of the Companies Act, 2013".

SOVID Impact : i

The management has assessed the potential impact of the COVID-1¢ on the financial statements of the Cempany and
has determined that there is na significant impact on s financizl statements. in assessing the valug cf the assets and
ligbiliins, the Company has considered all the available information up to the date of approval of these financial
smemenls The impact of the global health pandemic may pe differant from that estimated as at the date of appiovai of
innse financial statements and the Company will continue to closely monitor any material changes to future acenomic

cenditions. -

Corresponding figures for the previous year have been reclassified and represanted in accordance with ihe cirrant year

prasentation wherever necessary

For Delgitte Haskins & Sells LLP Forand on behaif o
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