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REF: Cll/CC/BSE-39/2021-22 

November 12, 2021 

To, 

The Department of Corporate Services, 

The BSE limited 

P.J. Towers, 

Dalal Street, 

Mumbai- 400 001 

Ref: Scrip Code: 531358 

Sub: Outcome of Board Meeting 

...... ,, 

Pursuant to Regulation 30 and other applicable regulations of the SEBI (listing Obligations and 

Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the 

Company, at its meeting held today i.e., Friday, November 12, 2021 has considered and transacted 

the following business: 

1. On the Recommendation of the Audit Committee, the Board has considered and approved 

the Un-Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and half year ended September 30, 2021 and has noted the limited Review Report of 

Auditor thereon. 

2. Constitution of the Rights Issue committee for the proposed Rights Issue of the Company. 

The meeting of the Board of Directors commenced at 02.00 P.M. and concluded at 08:15 P.M. 

This will also be hosted on the Company's website at: www.choiceindia.com 

Kindly take the above document on your record. 

Thanking You, 

Choice International Limited 
Choice House, Shree Shakambhari Corporate Park, 156-158, Cbakravarty Ashok Society, J B Nagar, Andheri (E), 
Mumbai 400099 T +91 22 67079999 I· info@choiceindia.com 
www.t·hoiceindia.com 
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..,_\/ 
~c 

I 
CHOICE INTERNATIONAL UMITED 

lib. ia Lakla 
Stalc.mt:at of Unauditro Con.Jolidatt:d fiaa•clat R('-Sults for tbc (J uan~&:: balf'\'tar CDded ~tmtber 30 lUll 

Sr. PartiClllara Qaarttr Ea ded Half Year Ended YarEadtd 
No. 

Scpu:mbcr JO, Juae 30, 1011 September Jo, Scptcm~r 30. Scptcmbu lO, Marek 31, lOll 
lOll lOlD 2021 1010 

Uaaudittd Unaudited U11a11ditcd Uaauditc:d Uaauditcd Aadil.OJ 

I Rcvcaue 
a RC\ocnuc from OperaJ.jons 6110.22 5 999.61 3 117,47 12 109.13 7.l60.16 16174.35 

(bl_Other lneomc 211.97 156.45 202.71 375.42 355.00 707.23 
Total Rn·c:nuc: 6.319.19 61~.06 J.l20.l5 12 4!5 . .25 7 715.16 17,511.51 

2 Upmu::. 
a Ooc=nt.inn ExDenses 2 502.23 2.317.61 I 716.15 4 819,K5 2.521.60 7 641.43 

(b) Emplo)l:c Benefit Exi'Cftscs I 261.16 I 112.10 I 000.29 440,1)(, 2004.49 4 193.10 
e Fiftanc:eCosu 331.40 332.31 391.71 670,77 711.29 1.545,75 
d. Deoreci:~tion :md Amortisat)on Exoc:Dsa 73.57 73.62 n.J• 147. 19 156.97 301.74 
c Administrati\•e&Other Expcrue.s 515.94 31H4 119.44 901.17 752.22 1.603.ll 

TQtal [:l"pmldl 4 691.Ja 4 51.65 3 4SI.93 '-&4'-94 6130.57 IS. 00.03 
3 Ntt Profit hd'o~ Tu 1-2 I 30..19 1.804.41 IJ-J.6S 3..135.31 14MM 2 31.55 

' Tu~s:c:s:-

• Curnt~tTu -446.62 417.02 331.25 933.64 620.12 I 015.06 
I (b) Earlier Yews T11.'t E.~nsea 16,28 16.21 

c Dcfcm:dTu 2.2 22.6l 310.95 20.31 IS7.81 404.ll 
Total Tu E:mmJCI ~60,6,3 S09.67 42.70 970.30 4&:1.96 610.55 

5 INn f'ruOl arttr IU (J.-.f) 1.170.26 1.1"'·7-' (88.93) 2:,465.01 1,011.63 1,671.00 

6 Olh~r Cumprtbt:nli\'C: lac:cuuc: 

hem• that " 'ill ncu he ~cla.uifird t• profit lftd lon 
Rc-Mc:asun:mc!U allin1 on dcfmed bcnc(d obli 111ions: 5.90 10. 10 2.01 15.9') U6 46.74 
Tax E«cct on abo\IC 1.49 2.55 O.ll 4,0) 1.16 10.36 

7 Total Cumprehca.sivr Ia rome ~ I 17~.67 1.302.29 K7.4B) 2476.97 I 024.63 1 707.38 
8 Paid Uo laaitYShllrc: C:~nitid Face: Value RJ 101- 3 9110.41 3.980A8 ::! 000.-43 3.980.4& 1 000.4& 2.A.<6JIJ 

9 Resuva; ndudine Revaluation Re~en·c u per B:llance Sheet 19 76.19 
10 [Jrain¥• pt'r' Sbarr (EPS) (of Rs.JO etch) (aot aanulllikd for 

lquarter.sll-falfVcn)-
• BasM:: HI U2 0.« 6.14 l . ll 7.78 

ltbl !);lul<d 3.61 4.02 O.l6) 6.14 4.09 5. 11 

-=--- e ~sKINs 
~ <I 

~~ MUMBAI ~~ IJ.J II' 
I- CHARTERED ~ t} 
':: ACCOUNTANTS r- O.y r»'f 0 r, 

~~ ~"J ;; * 0 
~ 
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I. ConAiiLiated S!llllctnciU ur A.ssetaaod Liabililits •• at Septrmbc=r3U,l021 

Partitulan 

A ASSETS 
I Nraa Olrrtnl A.udt: 

(o) Propcny, Pion! "'d Equipmcol 

b Investment Propcny 
(c Goodwill 

(f)Financ:i.alA.ucu 
i lm'UtmcniJ 

W) Otlter FiruLncial Aucts 

(#!,)Current To Asscta t'Nct 
(h) Oo!omod To.• .W... 
i Other Noa-CWTCOt A.llcu: 

I Cil Goodwill on Consolidation 

2 C.arn::at Asseb: 
a)Sceuritlc. Held CorTndc 

(ii Cub ll.ftd Cub. EquivalcnlJ 
(tit Bllllk baiADCCI other lhoa1 abo\'C 

v Othc:t Finucial Aacu: 

Total Assets 

B E UITV AND UABIUTII!S 

£quitv 
(a EauiiV Sh.e Capi141 
(b) Olbcr Eou;,,. 

Uabililit.1 
NINI Curreal Liabilitic:t 
(a fiN~nci:dl..i:Jbilitiel 

(i) Borrowing,~ 
U Olbcr Financial I...iabiliric:s 

c. Dcfem:d Tn liabililic• 
d Other ftOIH:Um:nt liabilities 

Cum:nt Littbilitles 

1 Borrowin&s 
U Trade: P1yZies 

!ouJ OUtltandin~ duaofmiao CJltcrprUes md m1all c:ntcrprisCS 

-iii) Other Financial Li:abililic1 
(b) Olhc:r- Currcnl Liabilities 

TCital Equitv ud UabUhid 

Choice 
Choice International Limited 

fL. Ia Lak:la 
As at Asat 

S<pt<mb<r March 31, 
3 0 lOll lOll 
u .. ~dited Audited 

7,200.13 7, 124.23 
120.00 120.00 
825.00 325.00 
435.35 •n.66 

11.13 16.99 

458.11 661.114 
10.19 6.56 

1.633.42 411.87 

291.19 291.42 

61.76 100.12 
1.16 2.11 

961.66 872..30 

5,115.45 7.613.01 

3.711.59 3.025.09 
1.742.07 1.792..49 

29.947.27 24.653.46 
24,605.45 17,027.57 

689.62 453.42 

77,'120.75 65.55l.17 

3,910.41 2.156.13 

29.093.62 23,446.41 

4.046.28 2.621.15 
0.10 0.15 

242.43 224.22 
441.44 451.69 
352.76 241.13 

1,111.52 12.151.66 

391.50 342. 14 
1.143.02 l .OJ6.0'J 

21!.,6JO,IO 20, 119.41 

511.16 I 114.40 

143.94 &05.19 

77,'110.75 65.558.77 

Choice House, Shree Shakamhbari Corporate Park, 156-158, Chakravarty Ashok Society, J B Nagar, Andheli (E), 
Mumbai 400099 T +91 22 67079999 E info@cboiceindia.com 
www.chc tc i dia.cum 
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2. Connlidatetl Sutcma.l or Cuh f1om for the half yrar ~a.dul September 3D, lttll 

Particulan 

Cuh Flow from Oocntia! Aethitic:s 
Net ornfll before w: 

a. ...... in worlrina capitol 
C:ub Geuratt:d u.a;cd I from Qpuatlun• 

Net cuh nuw used ia I I rum OperatiDg atth·irics A 
Net Cuh now frum lanatiag, Acth·it.ics llll 
Net Cash now from I oacd ia Finantio1. Aah•ities fC 
Net dccrea.ccll iau·-r:aat iD cub and cuh couivalcau: A+B+C 

Ca.sb and e.Jb equivalents :at ... c cad 
Notca: 

( .... In Lakb 
For the haJJ ,·car t=adr.d 

Septcmha-JO, Scpttmba 30, 
lOll 20!0 

Unaudited Uoaudit.ctl 

M35.30 1,414.59 
3.961.24 2 02.30 

(3.716.10) 4.319.95 
174.44 (2.017.65) 
710.57 102.52) 
596.13 (2,120.17) 
411.3-4 1,321.61 
;J:a.19 683.17) 
763.50 1;481.12' 

3,015.(~ J 1Jl.23 
3,783.59 2,251.51 

1. The financi11l rcsulu of the Group han bcc:n prepared in li:C<N'daa-cc with ludian Accounting SLGndwds (lnd AS) u per the Compnnicl (lndiaa Accountin1 Sttlndllrd.s) Rules, 201~ (u 
mne~~dcd from time 1.0 lime) and notified Wider Scctiou Ill of' the Compmics Ac:t, 2013 (the "Aet"). 
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2. Choice lntcrnatiomt.l and its subsidiaries operations predominantly relates lO four business segmenu i.e. Broking &. Distribution services, Advisory services., NBFC 
.&ctviccs a..nd Tec:hnical Sctvices. Business segments have been identified as. separ3ble prinwy segment in accordance with Indian Accounting Standard (lnd AS) 108 
·o~rating Segmenu•. 

Cowolidattd Sq;mcnc wist: ReYenue, Results, Assets and Uabaities ba t~nns of Reguladoa 33 of the Listing Regulations: 

St. No Pa.rticulan uartn Ended IfalfYur End<d 
September 30, June 30, Scpt<Dib<r 30, September 30, S<ptemh<r 30, 

lOll 2021 1010 1011 1010 
Unaudited Uuuditcd Unaudiccd Urn~udited Unaudited 

I SH:nJt.nt Revenue .. Brokin~ Services 3 623.01 3 797.60 2.070.20 7 420.61 5.421.18 
b. Advisorv Mrvices I 854.45 I 656.64 918.44 3 511.09 I 509.56 
c. NBFC Services 1.085.10 904.84 635.91 I 989.93 I 246.94 
d. Technical Services 260.31 211.21 125.57 471.52 334.40 
e. Unallocable 52.00 88.99 61.95 140.99 130.54 

Total 6.874.36 6 659.28 3 812.07 13.534.14 s 642.62 
Less : Inler S~grra~nc Revenue 545.67 503.22 491.82 I 048.89 927.46 
Tolal Revenue 6.329.19 6.156.06 3.320.25 12 485.25 7715.16 

2 ~2mf'nl Pr"oril before tax from uch sel!n~nt .. Brokit~.K_Services 975.24 I 417.35 223.36) 2 392.60 I 353.18 
b. Advi.sorv Services ("12.15 152.33 93.59 224.48 24.03 
c. NBFC Servicu 860.63 689.73 433.24 I 550.36 828.65 
d. Technical Services (104.49 120.22 199.90 224.71 (317.72 

Total I 659.24 I 334.53 103.57 J 493.77 1.388.14 
Less: Other Unallouble Expcndiwre Net OITunallocable Income 28.34 30.12 (235.25 58.46 403.55) 
Total Profit before Tu I 630.89 I 804.41 131.63 J 05.31 I 434.59 

3 Se2tnc'nl lUttS •. Brokimz. Services 35924.64 37 110.83 27 426.22 35 924.64 27 426.22 
b. Advisory Services 9287.46 9 823.67 8 492.86 9 287.46 8 492.86 
c. NBFCScMces 29 772.22 29 452.64 20 305.87 29 772.22 20 305.87 
d. Technical Services 150.32 102.10 382.38 150.32 382.38 
e. Unallocable 2.786.10 2 678.61 2 846.46 2.786.10 2 846.46 

Total 77 920.75 79 167.85 59 453.79 77 920.75 59 453.79 
4 Seemf'nf llibililiu 

" Brokine: Services 31 172.72 31 89.48 25 862.38 31 172.72 25 862.38 
b. Advisory ScMces 5 319.44 5 893.04 3.204.62 5319.44 3 204.62 
c. NBFC Services 6 969.33 8 461 .21 6.191.18 6 969.33 6191.18 
d. Technical Services 231.50 180.66 358.82 231.50 358.82 
e. Unallocable I 153.65 I 339.95 1.491.86 I 153.65 I 491.86 

Total 44 846.64 47264.34 37 108.86 44.846.64 37108.86 

Choice 
Choice International Limited 
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IRs. in Lakh 
Year Ended 

Mncb31, 
2021 

Audited 

II 127.35 
4 424.07 
2 934.61 

929.50 
287.18 

19 702.71 
2 121.13 

17.531.58 

895.79 
116.32 

2 129.74 
1603.32 

2.533.53 
256.98 

2281.55 

29816. 18 
8 149.25 

24 650.20 
231.82 

2 711.33 
65,558.78 

24.289.97 
4 833.88 
7 804.76 

467.38 
1.859.54 

39 255.53 

It's simple. 



3. The 11.bovc results for the qunncr and half year ended September 30, 2021 have been reviewed by the Audit Commince and approved by the Board of Directors at their 
respective meetings held oo November 12,2021. 

"'· Du:nng the quarter ended June 30, 2021, the holding company has converted all the outstanding 1,12,36,527 warrants into equivalent number of equity shares on receipt 
of remilinmg 7S% of the issue price or the warrants. 

5. The COVID ~19 pandemic continues to spread across the gJobe and India, which has contributed to a signifacant volatility in global and Indian financial rruu-kets. The 
con:;olidated financial results, includes the potential impact of the COVID-19 pandemic on the Group'.s financial results which are dependent on future dcvdopments. 
whi :h arc hjghly uncc:rta.in, including, among other things, any new information concerning the severity or the scc:ond wave of COVID-19 pandemic and any action to 
cont.ain its spread or mitigo.te its impact whether Government mandated or dec:ttd by the Group and its subsequent impact on the recoverability's on the Group's assets. 
The Group has, based on current available infonnation and based on the policy approved by the respective board, determined the provision for impairment of financial 
a:sstlS including the addHional overlay for uncertainty over the potential macro-economic impact of the pandemic.. 
Bas~ on the current indicators of future economic conditions, the Group considers this provision to be adequate and cxpecu to recover the eanying amount of these 
financial a.sscu. Given the uncerta.anty over the potential macro-economic condition. lhe impact of the global hea1th pandemic may be different from that estimated a.s 1t 
the Ja(e of approval of these consolidated financial results :md the Groop will continue to closely monitor any material changes to fururc economic oondition1 

6 . During the quarter ended June JO. 2021, one of the subsidjary of the group has entered into an agreement to acquire the shares of Escorts Securities Liroi(cd subject to 
ncc•~s.saiY statutor)'/regulatoty approval. 

7. The Code on Wages, 2019 and Code Social Serority, 2020 f'Lhc Codes'") rel~tting to employees compensation and post~mploymc1t benefits that received PreKidential 
a.uutt have not been notified. Funher, the related rules for quantifying the financial impact have not bt:en notified. The Group will assess the impact of the Codes when 
the rules are notified a.nd will record any rela{cd impacl in the period the Coda become c:f'fective. 

8. There are no exeeptionll items during the above mentioned periods. 

9. Key data relating to .standalone financial results of Choice International Umited are as follows: 

f!'articulan Quarter e,nded Half Year Ended 

September 30. June 30, September JOt Septe1uber 30, September 30, 
2021 2021 2020 2021 2020 

Revenue 360.58 2&4.05 221,90 644.63 445.96 

Pro i t Before Tax 170.53 109.31 97.03 279.84 195.26 

Pro5t After Tax IOS.29 79.12 73.62 184.42 144.01 

Other Comprehensive Income 0. 10 0.11 0.20 0.21 0 .41 

Toltl Comprehensive Income 105.39 79.23 73.82 184.63 144.42 

10. Previous year I periods figures have been regrouped I rearranged. wherever considered nec.essaty, to conform with current period's eta.s.sification. 

11 . The above consolidated finiltlcial result& for the qU&rtcr ende:d September JO. 2021 as submitted to stock exchange are .Usa available on our wt:bsitc 
-wviW.choiceindiu;om•. 

Pla1~ MumbJj 
Date: November 12, 2021 

Choice 
Choice International Limited 

M_an:agin& Dire:ctor 
DIN- 01 S 18700 

Choice House, Shree Sbakambhari Corporate Park, 156-158, Chakravarty Ashok Society, J B Nagar, Andheri (E), 
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(lb. lu Lakb) 

YearEudtd 

Marcbll, 
2021 

866.74 

327.85 

230.20 

0.43 

230.63 

It's simple. 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Center 

Tower 3, 32nd Floor 
Senapati Bapat Marg 

Elphinstone Road (West) 
Mumbai – 400 013 
Maharashtra, India 

 
Tele: + 91 22 6185 4000 
Fax: +91 22 6185 4001 

 

Regd. Office. One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai – 400 013, Maharashtra, India  
(LLP Identification No. AAB-8737) 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF 
CHOICE INTERNATIONAL LIMITED 
 
1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of CHOICE INTERNATIONAL LIMITED (the “Parent”) and its subsidiaries 
(the Parent and its subsidiaries together referred to as the “Group”), and its share of 
the net profit after tax and total comprehensive income of its associates for the 
quarter and half year ended September 30, 2021 (the “Statement”), which includes 
jointly controlled operations of the group accounted on a proportionate basis, being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures.  A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entities:  

 
Parent: 
a. Choice International Limited 
 
Subsidiaries: 
b. Choice Equity Broking Private Limited 
c. Choice Finserv Private Limited 
d. Choice Consultancy Services Private Limited 
e. Choice Wealth Private Limited 
f. Choice Portfolio Management Services Private Limited 
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g. Choice Capital Advisors Private Limited 
h. Choice Corporate Services Private Limited 
i. Choice Techlab Solutions Private Limited 
j. Choice Retail Solutions Private Limited 

 
Jointly Controlled Operation: 
k. Thought Consultants Jaipur Private Limited JV with Choice Consultancy 

Services Private Limited 
l. I&R Projects and Consultants JV with Choice Consultancy Services Private 

Limited 
 
 Associate: 

m. Samekit Learning Management Private Limited (formerly known as 
Gravotix Technology Private Limited) 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 7 and 8 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of 
the  SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

 
6. We draw attention to Note 5 to the Statement, in which the company describes the 

uncertainties arising from COVID 19 pandemic which has been considered by the 
management while determining the carrying value of financial assets.  

 
Our conclusion on the Statement is not modified in respect of this matter. 

 
7. We did not review the interim financial results of jointly controlled operations 

included in the standalone unaudited interim financial results of the entity included in 
the Group, whose interim financial results reflect total assets of Rs 229.63 lakh as at 
September 30, 2021, total revenues of Rs. 439.65 lakh and Rs 485.37 lakh for the 
quarter and half year ended September 30, 2021 respectively, total net profit / (loss) 
after tax of Rs. 151.28 lakh and Rs. (61.85) lakh for the quarter and half year ended 
September 30, 2021 respectively, total comprehensive income of Rs. 151.28 lakh 
and Rs (61.85) lakh for the quarter and half year ended September 30, 2021 
respectively and net cash flow of Rs 4.05 lakh for the half year ended September 30, 
2021, as considered in the respective standalone unaudited interim financial results 
of the entity included in the Group. The interim financial results of the jointly 
controlled operations have been reviewed by the other auditors whose reports have 
been furnished to us by the Management, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of the joint controlled operations, is 
based solely on the report of such other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of this matter. 

 
8. We did not review the interim financial results of seven subsidiaries, included in the 

included in the consolidated unaudited financial results, whose interim financial 
results reflect total assets of Rs 31,823.50 lakh as at September 30, 2021, total 
revenues of Rs. 1,622.72 lakh and Rs 2,949.79 lakh for the quarter and half year 
ended September 30, 2021 respectively, total net profit after tax of Rs. 398.19 lakh 
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and Rs 666.36 lakh for the quarter and half year ended September 30, 2021 
respectively, total comprehensive income of Rs. 398.19 and Rs 666.36 for the 
quarter and half year ended September 30, 2021 respectively and net cash flow of Rs 
307.18 for the half year ended September 30, 2021, as considered in the Statement. 
These interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 
 
Our conclusion on the Statement is not modified in respect of this matter. 

 
9. The consolidated unaudited financial results also includes the Group’s share of profit 

after tax of Rs. Nil and Rs. Nil for the quarter and half year ended September 30, 
2021 respectively, and total comprehensive income of Rs. Nil and Rs. Nil for the 
quarter and half year ended September 30, 2021 respectively, as considered in the 
Statement, in respect of an associates based on their interim financial results which 
have not been reviewed/audited by their auditors. According to the information and 
explanations given to us by the Management, these interim financial results are not 
material to the Group. 
 
Our conclusion on the Statement is not modified in respect of this matter. 

 
 

 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 
 
 
 
 

G. K. Subramaniam 
(Partner) 

Membership No. 109839 
  UDIN: 21109839AAAARZ3382 

 
Place: Mumbai 
Date: November 12, 2021 
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CHOICE INTERNATIONAL LIMITED 

Statement of Standalone Unaudited Financial Results for the ouarter nnd half\'enr ended Sen 30 2021 fR<. in Lakh 
Sr. uarter ended Half Veor ended Year ended 
No. Particulars September 30, JuneJO, September 30, September September March 31, 

2021 2021 2020 30, 2021 30, 2020 2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Revenue 
~a) Revenue: from Operations 360.52 283.78 215.57 644.30 431.51 835 .83 

I (b) Other Income 0.06 0.27 6.33 0.33 14.45 30.9 1 
Towl Revenue 360.58 284.05 221.90 644.63 445.96 866.74 

2 Expcnse5 
a l:mplovec Bcncfil E:<P<nses 25.65 31.89 18.98 57.54 38.65 83.34 

lrb\ Finance Costs 79.21 67.01 41.57 146.22 90.17 192.05 
c Deoreciation and Amortisation E:<oenses 17.60 17.45 17.99 35.05 35.96 71.39 

d)_ Other ExPenses 67.59 58.39 46.33 125.98 85.92 192.11 
Totnl Expenses 190.05 174.74 124.87 364.79 250.70 538.89 

3 Profit Before Tax (1-2) 170.53 109.31 97.03 279.84 195.26 327.85 
4 Tax E.•penses:-

a) Current Tax 46.90 28.30 21.39 75.19 46.91 8237 

lrb)Earlicr Years Tax Expense 16.28 - - 16.28 -
I (b) Deferred Ta.• 2.06 1.89 2.02 3.95 4.34 15.28 

Totr1l Tax Expenses 65.24 30.19 23.41 95.42 51.25 97.65 

5 Prolilofter Tnx (3-4) 105.29 19.12 73.62 184.42 144.01 230.20 

6 Oth!!r Comprehensive Income 

ltc:R'.:S thAt will not be reclassified to profit and loss 
'i) Actuarial (loss)! gain on post retirement benefit plans 0. 14 0.15 0.28 0.29 0.57 0.59 

i.i) Income tax on above (0.04 (0.04 (0.08) 0.08 lo.16 Col6 

TotJ: 1 Other Comorc.ht:nsive Income 0.10 0.11 0.20 0.11 0.41 0.43 

7 Tot.ol Comprehensive Income 5+6) 105.39 79.23 73.82 184.63 144.42 236.63 

8 Paid u ' Ea uitv Shore Caoital (face ValueRs 101- 3 980.48 3 980.48 2 000.48 3 980.48 2.000.48 2,856.83 

9 Res(·rves e:~cluding Revaluation Reserve ns per Bnlnnce Sheet 13,072.37 

10 Eornings per Shore (EPS) (face value of Rs. I 0 each) (not 
annualbed fo r uuartcr-slhalf rear-) 
a)_E.asic 0.33 0.25 0.37 0.51 0.72 1.07 

(b) Diluted 0.33 0.25 0.30 0.51 0.58 0.70 
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Notes: 
J. Unaudited Statement of Standalone Assets & Liabilities as at September 30, 2021 

Particulars 

ASSETS 
Non Current Assets: 
:1) Property. Plant and Equipment 
>)lnvestmcnt Property 
•:) Other lntancible Assets 

(d) Intangible Assets Under Development 
•!) Financial Assets-

(i) Investment in Subsidiaries 
(ii) Other Financial Assets 

[f) Income Tax Assets (Net) 

Current As.<cts: 
(1) Financial Assets 
'i) Trade Receivables 
ii) Cash and Cnsh Eauivalents 
iii) Bank balance other than above 
iv) Loans 

(b) Other Current Assets 

Total Assets 

J:QlliTY AND LIABILITIES 
Equitv 
a) Equity Share Capital 
b) Other Equity 

Liabilities 
Non Current Liabilities 
a) Financial Liabilities 
i) Borrowings 
b) Provisions 
c) Deferred Tax Liabilities (Net) 

Current Liabilities 
II a) Financial Liabilities 
I ( i) Borrowings 
lrii) Trade Payables 

Total outstanding dues of micro enterprises and small 
enterp_riscs 
Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(b) Other Financial Liabilities 
(c) Other Current Liabilities 
d) Provisions 

Total Equitv and Liabilities 

~ 
ChOice 
C:1oice International Limited 

As at September 
30 2021 

Unaudited 

6,158.21 
120.00 

4.72 
14.71 

17.383.45 
4.08 

74.71 

89.73 
5.97 
5.06 

3,974.94 
31.82 

27 867.40 

3 980.48 
20.601.55 

2,618.92 
8.41 

269.55 

-
0.67 

44.74 

261.34 
29.27 
52.47 

27 867.40 

(Rs. in Lakh\ 
As at March 31, 

2021 
Audited 

6.179.85 
120.00 

7.14 
13.47 

13.383.45 
4.38 

74.71 

53.40 
1.67 
7.44 

3,959.79 
15.58 

23.820.88 

2.856.83 
17,242.59 

1.758.17 
7.76 

265.52 

1.421.19 

0.23 

34.07 

213.02 
19.44 
2.06 

23 820.88 
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2. Statement of Cash flows for balf year ended September 30, 2021 
(Rs. in Lakh) 

Particulars For the half year For the half year 
ended ended 

September 30, September 30, 
2021 2020 

Unaudited Unaudited 
Cash Flow from Operating Activities 
Net profit before tax 279.84 195.26 
Opemting profit before working capital changes 461.77 309.83 
Changes in working capital (26.87 360.76 
Cash Generated From I (used in) Operations 434.90 670.59 
Income tax·~s paid (40.48 (2.02) 

Net cash flow from /(used in) OperaHng activities (A) 394.42 668.57 
Net Cash (used in) Investing Activities (B) (4,027.38 5.38 
Net Cash Flow from Financing Activities (C) 3 637.26 (987.40) 
Net (decrease) in cash and cash equivalents (A+B+Cl 4.30 (313.45) 
Cash and cash equivalents at the be11.inning of the vear 1.67 314.93 
Cash and cash equivalents at the end of the year 5.97 1.48 

3. These Financial Results have been prepared in acc<>rdance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting"" ("lnd AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. 

4. The main business of the Company is to provide support services to the subsidiaries and other group companies. Further. all 
activities are carried out within India. Hence, there are no sepamte reportable segments as per Indian Accounting Standard 
(lnd AS)- I 08 on "Operating Segments". 

5. During the quarter ended June 30,2021, the company has converted all the outstanding 1,12.36,527 warrants into equivalent 
number of equity shares on receipt of remaining 75% of the issue price of the warrants. 

6. The COVID -19 pandemic continues to spread across the globe and India, which has contributed to a significant volatility in 
global and lnd1an financial markets. The standalone financial results, includes the potential impact of the COVID-19 
pandemic on the Company' s financial results which nrc dependent on future developments, which arc highly uncertain, 
including, amorg other things, any new information concerning the severity of the second wave ofCOYID-19 pandemic and 
any action to C•Jnta.in its spread or mitigate its impact whether Government mandated or elected by the Company and its 
subsequent impact on the recoverability' s on the Company's assets. The Company has. based on current available information 
and based on the policy approved by the board. determined the provision for impairment of financial assets including the 
additional overlay for uncertainty over the potential macro-economic impact of the pandemic. 
Based on the current indicators of future economic conditions, the Company considers this provision to be adequate and 
expects to recover the carrying amount of these financial assets. Given the uncertainty over the potential macro-economic 
condition, the impact of the global health pandemic may be different from that estimated as at the date of approval of these 
standalone fmancial results and the Company will continue tn closely monitor any material changes to future economic 
conditions. 

7. The auditors ha.ve carried out Limited Review of the financial results for the quarter and half year ended September 30, 2021. 
as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements). 

8. The Code on Wages, 2019 ru1d Code Social Security, 2020 (''the Codes") relating to employees compensation and post­
employment b(:nefits that received Presidential assent have not been notified. Further, the rclat d rules for quantifying the 
financial impart have not been notified. The Company 'viii assess the impact of the Codes when the rules are notified and will 
record any rela:ed impact in the period the Codes become effective. 

9. There are no exceptional items during the above mentioned periods. 

10. The above finmcial results were reviewed by the Audit Committee and on its recommendation have been subsequently 
approved by the Board of Directors of the Company at its meeting held on "ovember 12, 2021. 

II Previous period figures have been regrouped I rearranged, wherever considered necessary, to confirm with current period 
classification 

12 The standalone financial results for the quarter and half year ended September 30,2021, as submitted to stock exchange are 
also available ll n our website "www.choiccindiacom". 

f-iace · Mumbai 

'"¥'"'' """' ''"'~'" 
Kamal Poddar 
1anaging Director 

Date ; November 12, 2021 DIN: OI518700 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 
      
TO THE BOARD OF DIRECTORS OF 
CHOICE INTERNATIONAL LIMITED 
 
1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 

Results of CHOICE INTERNATIONAL LIMITED (the “Company”), for the quarter 
and half year ended September 30, 2021 (the “Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended.   
 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of the Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Deloitte  
Haskins & Sells LLP                                                                    

 

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
 
 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm’s Registration No. 117366W/W-100018) 
 
 
 
 
 

G. K. Subramaniam 
(Partner) 

Membership No. 109839 
   UDIN: 21109839AAAARY3026 

 
Place: Mumbai 
Date: November 12, 2021 

 


