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A diversified Business Mix for sustainable development

Choice International Limited stock listed on NSE from April 8, 2022 under scrip symbol “CHOICEIN”

Broking & Distribution

« Doubled the number of Demat Accounts to 463,000 during the year FY22

« 3.75x increase in Active customers as per NSE during the year bringing Choice's ranking to No. 16 as per NSE's active UCC list
« Stock Broking client assets stood at Rs.163 Bn, 129% increase YoY resulted in highest rise in the Revenues.

« Assets under Advise for Mutual Funds stood at Rs. 3263 Million contributed by 2.8x growth in number of customers.

« 75% increase YoY in Insurance premium to Rs. 242 Mn in Fy22

NBFC

« Loan book grew by 3252% YoY to Rs. 3.26 Bn from Rs. 246 Bn as reported on March 31, 2021

« Net Interest Margin (NIM) expanded to 8.01% in FY22

- 59.38% increase in PAT on YoY basis to Rs. 152 Mn

« Hired 93+ employees under various roles of IT, credit, operations, marketing and sales to launch digital lending platform for MSMEs

Advisory

« Won multiple contracts worth over Rs. 1 Bn during the year under Jal Jeevan Mission

« Rs. 2.75 Billion worth of Order Book as on FY22 demonstrating an increase by 375% on YoY basis
« Segment Revenue increased by 1% on YoY to Rs. 686 Mn from Rs. 359 Mn

« Expansion of services to the states of Uttarakhand and Gujarat with large policy reform projects

Choice International Ltd.



Highlights Businesses
FY22 Highlights
Revenue (Rs. Mn) EBITDA {Rs. Mn) and Margin (%)

In comparison
Revenue fo last year,
increased at 323%  EBITDA has
a 33% 29.5% 29.4% — climbed
CAGR. ft ' e 235% | tremendously,
increased T largely driven
from Rs. 121 by lower
billion to operating
Rs. 286 bilion. Fopetiaes ad

staffing costs
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PAT (Rs. Mn) and Margin (%)
PAT grew
at a CAGR of
B.7%4  83% with
Rs. 88 Mn in
. FY19 to
. 9.5%- Rs. 536 Mn in
7.3% — ~ FY22.
m A
FY19 FY20 FY21 FY22

EPS (Rs.)

Over the last three years, the EPS

has been steadily increasing: it is

now Rs. 1384 in FY22, up from Rs. 5.30
in FYI9 a 25x increase.

FY21 FY22
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Q4 FY22 Highlights
Revenue (Rs. Mn) EBITDA (Rs. Mn) and Margin (%) PAT (Rs. Mn) and Margin (%)
29.3% L
e eecio BIE B EBIDTA Margin — 201% When
the previous /] : ] has almost 18.5% - compared fo
iy doubled on / Q4FY2, the
revenue from YoY basis PAT in
operaﬁons 15.3% from 15.3% to Q4FY22
g’g;'begdbgy 29.3% due to aa% increased by
4. a
70% Yo¥ basis lower costs. 64%
Q4FY2l QIFY22 G2FY22 Q3FY22 Q4FY2R Q4 FY21 QIFY22 Q2FY22 Q3FY22 Q4FY22 Q4 FY21 QIFY22 Q2FY22 Q3FY22 Q4FY22
Revenue Share EPS (Rs.)

0%

29%
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Management Comments

“Our Performance across business remained robust during the year with top line
growth of é1% and PAT growth of 221% during FY22. This was driven by our efforts
towards financial inclusion by reaching and expanding our presence across tier 3 and
tier 4 cities.

We moved to 16th position on NSE as per NSE active users list with 3.75x increase in our Bt Iav . 4
active customers during the year supported by almost doubling of our demat accounts , - X
to 4,63,000. AUM for mutual funds distribution business also increased by 2.8x to w;, i N
Rs. 326.3 mn during the year. We have expanded our NBFC team by 93 employees and LW
loan book size by 32% YoY to 3.26 Bn from Rs. 2.46 Bn last year. R

Our B2B business won multiple contracts over Rs. 1bn in revenue under Jal Jeevan
Mission, further validating our expertise in executing and delivering projects over time.

¢

4

Going forward we will be focused on our goal of financial inclusion and reaching
further towards villages, tier 4 and tier 5 cities along with improving service quality and
effectiveness. We have been consistent in delivering superior results over the years and
will continue to do so by leading and catering to the underserved market.”

Mr. Kamal Poddar
Managing Director

Choice International Litd.



Businesses




Highlights Businesses Financial Performance Group Info

Choice

The Joy of Earning

Stock Broking Services

An end-to-end broking ecosystem for capital markets access

# of Active Clients (000) # of Demat Accounts (000)

In just three years, 2 Due 1o the company’s

fh'e number QF doiive infiatives in Tier 2 Equity Tradi

clients has increased o Tler 4 cifies the quity Trading

tngk tetgf;!sd#ﬁom number of dernat

P d' h accounts has seen

Largely e by e a CAGR of 46%, . s

aggressive client e ek Commodity Trading

SO from M9K in 2019 fo

activities done by the 463K in 2022,

En EX e 227 R
Derivative Trading
310319 310320 310321 310322 310319 310320 310321 310322
Age Group Demat Services
« Around 51% of our client base is young (19-35 years) who are tech Debt Market Instruments
16% . savvy and have longer investment life-cycle
60 51% + A young earning populcﬁion with no dependents tends to have
’ 91035 more disposable income Portfolio Management
13% - As the age increases saving increases and that turns into source of
......... O investment
461060 « This significant young population is from areas with limited economic Easeorch £ Anolysis
development / financial products availability, With maturity of financial ys
services in these areas our revenue will also grow exponentially

8% « The exposure of social media and internet has resulted in better

understanding of financial products IPO / OFS / Other Issues
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Insurance Broking Services

Rapid expansion via new branches, Steadily increasing client base including marquee corporates

« App “ISMOS" for motor and hedalth insurance products for instant quotes, comparison and policy issuance

» Focus on building Product Specific Specialized Teams to ensure suitable Advisory and Support
throughout the policy period for both Corporate and Retail Clients

« Home and Appliances Insurance - Home Insurance is a very new concept. This covers client from
damages caused by electricity load, floods, theft, etc. Further extended warranties on white
goods are high in cost and people generally don't prefer that. We are working towards Insurance
product which can cover such faults/ damages and its offering such as insurance with OEM tie-up.

- Small ticket Health Insurance - With so much awareness caused by Covid-19, a lot of people
plans to buy health Insurance for their family but the premiums are out of budget for them. We
are working on health insurance plan which has the right mix of coverage and is affordable too.

310319

310320

310321

# of Clients

30322

# of Policies Sold

The number of
clienfs has
increased from
28k in FY19 to
64k in Fy22

a resuft of
efficient customer
service in claim
settlernent and
digital acquisition
strategies.

3103719 310320

310321

310322

Due to innavative
product offering,
the number of
insurance policies
sold has
increased by a
CAGR of
53 percent,
from 4k to 15k
over the past 3
years.

Financial Performance

Key Partners

{’} Chola ®MS

GENERAL INSURANCE

digit
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GZ/JCICI' CLombard

Premium Generated (Rs. Mn)

310319 310320 310321

Following the
growih in policy
sales, the
amount of
premiurm
generated from
policies has
increased by a
CAGR of 54%,
from INR 66 Mn
to INR 242 Mn

310322
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Wealth Services
Diverse product mix for better investments
« A trusted advisor and AMFI registered mutual fund distributor 3 Mutual Fund Advisory and Distribution Research and Analysis
- Strong research team to support client advisory g
N " i % wn
« State of Art App “Investica” provides end to end services for 'y Financial Planning Bond Advisory and Distribution
Wealth Management and investment in Mutual Funds =
SIP Book (Monthly, in Mn) Transaction Count (Monthly, in 000s) Total Falio {000)
The SIP Book Transaction The Total
has increased Count grew Folio value
by 19% by 38% during surged by 156%
“ the last year H in the past year.
31032021 31032022 3103.2021 31032022 31032021 31032022
# of Total Clients (000) AUM (Rs. Mn)
In the lost few
years, the overall
number of In just three
Wealth Services years, the Wealth
ciients has Services AUM
surged by 500%, tripled, from
from Tk to 66k INR 08 billon in
Within last 1 year FYIP o INR 32
bilfion in FY22.

itself total client
base has

Em B rommedt B soo [ 756

310319 310320 310321 310322 310319 310320 310321 310322
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In-house Technology Expertise

In-house technological arm to build digital products for all our business divisions

« Certified with ISO 2001:2008, ISO/IEC 27001:2013, CMMI Level 3 Sfrengths

- Indigenously built apps "Jiffy", “ISMOS", “Investica” and constant updates from the team to
keep up with frends

« Proactive identification of gaps and error (if any} with timely and effective resolution of the
same to ensure a smooth user experience

Software Development

- Dedicated team of over 100+ members focused on enhancing customer experiences Cloud Architecture

Brief milestone of the performance of our home-grown products

DevOps
15 Million+ 5,00,000+ 150K+
Requests Clients Transactions IT security
served per day Onboarded facilitated daily
Data Analytics

INR 163 Billion INR 3 Billion+ 15K+

AUM Managed Loans Disbursed Insurance Policies Issued Design Thinking
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Choice Connect

To enable individual agents to become full service financial advisors with the help of proprietary engine,
engaging trainings and digital execution of services

+ As a company we are strong believer of Human Touch in Financial Services and Total No. of CBAs

hence we are working in Phygital Mode to acquire and service clients.

« To make the business sustainable and to reach the real Bharat we are started 25000 —
tweaking our distribution approach and hence Choice Connect was born.

- In Choice Connect we aggregate dll the services of Choice at one place and
make it accessible to our Business Associates so there Earning Capacity multiplies.

« Since Choice Connect is an Asset Light Model it increases our reach without
impacting any fixed cost.

- In addition to enhancing Jiffy we are constantly working on Choice Connect too
to make it more easier, simpler and transparent to use.

31032019 3103.2020 31032021 31032022
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NBFC Business
MSME focused digital lending and payment solutions
Opportunity - Overadll credit gap in MSME Sector MSME Classification Our Offerings
Particulars Amt. {lac crore) Category Conditions MSME Flexi OD for Micro Enterprises
Total Demand for Credit to MSMEs 3700
Micro Entferprise Investment upto Rs. 1 Crore in Plant 8 Machinery MSME Supply Chain Finance
Supply from Formal Sources 14.68 Turnover upto Rs. 5 Crores
. Banks 1324 Small Enterprise Investment upto Rs. 10 Crores in Plant & Machinery Solar Financing only for Micro Enterprises
Turnover upto Rs. 50 Crores . . .
. NBFC 144 BNPL - MSME Insurance Premium Financing
Medium Enterprise  Investment upto Rs. 50 Crores in Plant & Machinery
Overcall Credit Gap 22 lac crore Tumover upto Rs. 250 Crores Vehicle Finance - MSME's Commercial Vehicle
*June 2019 report by the UK Sinha Cormmittee constituted by the Reserve Bank of India (RBI}
Small - 0.52% Medium - 0.01%
( ) 33lLacs 0.05 Lacs Mission
The AUM has o ¥ o
increased by a Micro - 99.47% ‘%Qlﬂ" &éﬁ - IMI - @
CAGR of 53% vy L = W-
over last 3 years - 63052 Lacs
from Rs. 09 Bn Sﬁ —_— S APEE—
in FY19 to rve the Digital Machi g | Moving
Rs.32Bnin Underserved  Documentation |e§ﬁ,i,',';e ED?;T:I’PES::iess MSME to
FY22 based Credit Digital
2472 Underwriting Payments

310319 3103.20 310321 310322
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Advisory Services

' ) ) ) . . . Segment Revenue (Rs. Mn)
« Includes business advisory, transaction advisory, taxation, business

Management ; :
e Iti restructuring, overseas business set-up
onsuliing « Customized solutions to support various business requirements
Investment - SEBI r.egls’rered co’regory—l merchant banker offering IPO advisory, H 686
Bankin valuations, corporate finance and pre-IPO support
anking « Focus on providing need-based solution through innovative structures FIZ) FY22
A s ; 1 Govt. Projects in Hand
- Provides feasibility assessment and detailed project report for water et b
Infrastructure : :
C It management, road & highway, affordable housing and waste management
ansuiing « Also provides project management and monitoring services e
worth of Order
Book as on FY22
) . - « g ey e dernonsirating
G - Expert advisory services to government on various social initiatives an increase of
overnment . . . 375% on YoY basis
Advisory « Association with over 500 Urban Local Bodies, 25 State Departments and '

10,000+ Panchayati Rajinstitutions



Jiffy Super App

One Customer, One Platform

%
1S¢10S i J ==
for the bright side
7
)
<3/ Choice
f\ Connect

I1S0S olce; @

[N

Jiffy Investica ISMOS Choice Spark
Connect

Highlights Businesses

« Qur efforts are into upgrade Jiffy in Super App
which understands client's behavior and then
guide them for their best suited financial plan
with the help of Optimo - our Al powered
behavioral engine

« Our aim is to make the lives of our clients simpler
and easier. The power of choice, a seamless
experience, and loyalty will be at the center of
product. With this we wiill deliver an ultimate
Choice Experience to our clients.

« With the Super App we will be able to show a
client’s total networth to him and impact of his
actions on his networth. This transparency will
create a positive bias towards us and will help us in
better client retention.

« With Jiffy, Client will be able to seamlessly access
all the services of Choice like Stock Market, Mutual
Fund, Insurance, Loan, Fixed Income Investments.

Financial Performance
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= Hello, Ankit

| SENSEX | NIFTY 50

1,15,698.15

Total

Lorem ipsum dolor sit amet, consetetur

Mutual Funds Tradable Fund
56.8K 4 483K ~ 1,16,151
L1082 19 (180 1 O 9 {1.80% ilab

L3 Nifty 50 has given 54.75% returns in last 3 Years. A

Now might be the time to get started! i

Diversify Your Portfolio
With Optimo
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Digitization Strategy

Building a digital ecosystem

M Easily Scalable Business Model

Bridging the gap in Tier 2 & Tier 3 cities

In-House
technological prowess /
Transformation
Fintech Products for from Traditional
Every Service to Digitized

W Business

M Cost Advantage due fo reduced on-boarding cost

Agent Network (B282c)
Choice Connect

M  User-friendly Interface

End-to-End Assistance in Customers Financial Journey
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Highlights

Continued growth momentum with strong margins

(Rs. Million)

Revenue from Operations
Other Income

Total Income

EBITDA
EBITDA Margin

EBIT
EBIT Margin

PBT
PBT Margin

PAT
PAT Margin

Basis EPS

Q4 FY22

848
86

934

274
29.3%

264
28.3%

212
22.7%

154
16.5%

397

Q4 FY21

497
25

522

80
15.3%

72
13.8%

33
64%

24
4.6%

097

Y-o-Y

Growth (%)

10.7%
2462%

79.1%

243.7%

2664%

5324%

544.8%

309%

Businesses

Q3 FY22 Q-0-Q
Growth (%)
659 287%
18 3674%
677 37.9%
224 22%
331%
215 229%
317%
181 16.9%
267%
136 13.1%
20.1%
422 (6%)

Financial Performance

FY22

2,718
141

2,860

923
32.3%

890
311%

136
258%

536
18.7%

13.84

Group Info

FY21

1687
7l

1758

414
235%

383
218%

228
13.0%

167
9.5%

7.78

Choice

The Joy of Earning

Y-o-Y
Growth (%)

611%
999%

62.6%

1232%
132.5%
222.7%

220.8%

179%
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lidated Fi ial Perf 1
Consolidated Financial Performance - Quarterly

Particulars (Rs. Lakhs) Q4 FY21 Q1FY22 Q2 FY22 Q3 FY22 Q4 FY22

Revenue from Operations 4968 6,000 6,110 6,589 8,483

Other Income 247 156 219 183 855

Total Income 5215 6,156 6,329 6,772 9338

Operating Expenses 2,735 2388 2502 2534 3812

Employee Benefit Expenses 1168 1173 1,268 1422 1832

Finance Costs 386 332 338 339 524
Depreciation and Amortisation Expenses 76 74 74 25 96
Administrative and Other Expenses 517 385 516 571 957

Total Expenses 4,880 4,352 4,698 4,961 7,221

PBT 335 1,804 1,631 1,811 2118

Tax Expenses 97 510 461 452 58]

Share of Profit from Associate

Loss on Disposal of Associate

PAT 238 1,295 1,170 1,359 1,536

Other Comprehensive Income 32 8 4 4 (20)

Total Comprehensive Income 270 1,302 1,175 1,363 1,516
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Consolidated Financial Performance - Yearly

Particulars (Rs. Lakhs) FY20 FY21 FY22

Revenue from Operations 12,696 16,874 27)82

Other Income 540 707 1414

Total Income 13,236 17,582 28,596

Operating Expenses 2,697 7,648 1,236

Employee Benefit Expenses 4746 4194 5695

Finance Costs 1,730 1546 1533
Depreciation and Amortisation Expenses 346 309 338
Administrative and Other Expenses 1897 1603 2430

Total Expenses 1,415 15,300 21232

PBT 1,820 2,282 7,364

Tax Expenses 571 6l 2,003

Share of Profit from Associate

Loss on Disposal of Associate

PAT 1243 1,671 5,360

Other Comprehensive Income 135 36 (4)

Total Comprehensive Income 1,378 1,707 5,356



Consolidated Balance Sheet

Particulars {Rs. Lakhs)

ASSETS

Non Current Assets

Property, Plant and Equipments
Investment Property

Goodwill

Other Infangible Assets
Intangible Assets Under Development
LT Financial Assets

LT Investments

LT Loans

LT Other Financial Assets
Current Tax Assets (nef)
Deferred Tax Assets

Other Non Current Assets
Goodwiill on Consolidation

Total Non Current Assets

Current Assets
Securities Held for Trade
ST Financial Assets
Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances Other Than Above
ST Loans
ST Other Financial Assets
Other Current Assets
Total Current Assets

Total Assets

Highlights

Businesses Financial Performance

FY20

7222
120
825
584
14

1959
75
395
362
82

1,640

3,061

2104
3733
1365
1780
9057
540
38,640

50,280

Group Info

FY21

7124
120
825
484
17

662

489
291
101

10,121

872

7613
3025
1792
24,653
17028
453
55437

65,559

Choice
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FY22

726025
120.00
82500
50851
5058

1005.26
1297.80
402.22
41338
140.26
32530
108.77

12,457.31

2370.34

5178
815953
256187

11338.68
32,3498
26,101.04
237083
85,203.26

97.760.57



Consolidated Balance Sheet

Particulars {Rs. Lakhs)

Equities And Liabilities
Equity

Equity Share Capital
Other Equity

Total Equity

Non controlling interest
Non Current Liabilities

LT Financial Liabilities

LT Borrowings

LT Other Financial Liabilities
LT Provisions

Deferred Tax Lickilities
Other Non Current Liabilities

Total Non Current Liabilities

Current Liabilities

ST Financial Liabilities

ST Borrowings

Trade Payables

ST Other Financial Liabilities
Other Current Liabilities

ST Provisions

Total Current Liabilities

Total Equity and Liabilities

Highlights

Businesses Financial Performance

FY20

2,000
19319

21,320

380

185
787
219

1572

13,859
722
1107
1558
140

27,388

50,280

Group Info

FY21

2856
23446

26,303

2621

224
458
241

3,546

1251
1378
20189
1184
805

35,709

65,558

Choice
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FY22

497560
36,023.66

40,999.26
79.87

365159
2424
30553
49410
41842

4,893.88

1793996
1894.56
29,344.74
182739
78091

51,787.56

$7,760.57
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Company Overview
One of the leading financial conglomerate providing tech-led financial services
End-to-end Ranking in Top PAN India Presence Strong Research Fintech ecosystems ESG compliant and
financial services 20 broking firms Desk for both with a human touch  strong Corporate
conglomerate in India Institutional Governance

with over a and Retail
decade’s expertise

100+ 250K+ 500K+ 24K+

Inhouse Active Broking Clientele Business
Tech Experts Clients Associate
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Board Members

Board with extensive experience across businesses

Mrs. Vinita Patodia Mr. Kamal Poddar Mr. Suyash Patodia Mr. Ajay Kejriwal

Non- Executive Managing Joint Managing Executive Director & Executive
Chairperson Director Director CEO Director

Mr. Subodh Kumar Mr. AK. Thakur Mrs. Sudha Bhushan | Mr. Sandeep Singh | Mr. Kanhaiya Lal Berwal
Agarwal

Independent Independent Independent Independent
Independent Director Director Director Director Director
Investment Finance Securities CSR Audit Stakeholder Nomination & Rights Issue
Commitiee Committee Committee Committee Committee Relationship Remuneration Committee

Committee Committee
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Environmental, Social and Governance

Behaviour and Business Ethics: Transition to Renewable Energy:

We attempt to adopt the supreme practices Roof Top Solar Plant at corporate office. We have
and the highest standards of corporate also adopted solar power plant to have and eco
governance through Transparency in Business friendly environment

ethics, transparency and accountability
to our clients, government and others

Corporate Governance Policies: Governance  Environment

Company believes that strong governance
standards, focusing on fairness, transparency,
accountability and responsibility are vital

Energy Efficiency Initiatives:

Offices have been designed such that they

are equipped with energy efficient air conditioner,
LED Light and other energy conservation measures

Customer Responsibility Initiatives: Social Strategy in Place:
Continuously conduct corporate social Continuously conduct corporate social
responsibility (CSR) programs on voluntarily basis. responsibility (CSR) programs on voluntarily basis.
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Geographical Presence

Mumbai - (Head office)

Ahemdabad Erode Kottaramattom Ranchi

Agra Gwadlior Kottayam Salem

Aluva Hubli Kozhikode Secunderabad
Angamaly Indore Madurai Sikar
Aurangabad Jaipur - 1 Mangalore Surat
Bangalore Jaipur - 2 Marol (Mumbai) Thrissur
Baroda Jhunjhunu Mysore Tirunelveli
Bhilai Kaloor Nagpur Tiruvalla
Bhopal Kanjirappally Pala Trichy
Bhubaneswar Kannur Palakkad Trivandrum
Chennai Kadavanthra Patna Vishakhapatnam
Coimbatore Kolhapur Pune

Delhi -1 Kolkata - 1 Raipur

Delhi - 2 Kolkata - 2 Rajahmundry

. OFFICES IN I STATES ACROSS INDIA

Choice International Lid.
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Media Presence

Constant updates on Social Media platforms

Social Media News and Print Media

Q4 FY22 3 FEINEG. BusiicssLine
B — t 3
39 B live B Q4 FY22
L hing : :~ Jf_ 2
Videos posted E.".!?.g | ‘rm | ’ﬂ 'Lz THE TIMES OF INDIA -
by Social Media _— 310
Influeg;et:s about c\:.!,% Zﬁ Bloomberg Hours on various
aice N TV channels
o T Ecosomic Tive BusinesssStandard covering Choice
986K PROF[T usinesssStandard . Analyst
+
FT FINANCIAL
Views on TIMES
the videos
Follow Us on:- 43.1K Subscribers 108K Followers 15K Followers 5.8K Followers 4K Followers

Choice o Choice o ChoiceHQ_Social o Choice @

choicehq_social
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Memberships and Certifications

Registered across exchanges in India

Memberships And Registrations Certifications

ONsE 335 M5 (S0 5
Certified

£ NCDEX LE_B’ /1Y
J “da /

cmMmi;

o?’a TI F,eo
LR
ISO
hvre g
9001:2015
o <

Ompr®

Financial Performance Group Info

Auditors

Deloitte
Haskins & Sells LLP

Choice

The Joy of Earning
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Disclaimer
Certain statements in this presentation concerning our future growth prospects are forward looking statements, which involve a number of
risks, and uncertainties that could cause actual results to differ materially from those in such forward-looking statements.

The company’s results may be affected by factors including, but not limited to, the risks and uncertainties in research and development;
competitive developments; regulatory actions; the extent and duration of the effects of the COVID-19 pandemic; litigation and
investigations; business development transactions; economic conditions; and changes in laws and regulations.

Choice International will not be responsible for any action taken based on such statements and undertakes no obligation to publicly

update these forward-looking statements to reflect subsequent events or circumstances.
.;“
~
» 7
o

\

For further information, please contact

Choice International Limited

Choice International Limited, Sunil Patodia Tower, J B Nagar, Andheri East,
Mumbai - 400 099

Ayush Sharma Bijay Sharma / Ashok Negi
ayush.sharma@choiceindia.com Churchgate Partners
+91 22 6707 9999 cil@churchgatepartners.com

+91 22 6169 5988
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